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PO Box 31006 ~ ShS0307

“Seattle, WA 98111

Attention: Cdnsume: Loan Review
0008014276

THIS DEED OF TRUST is bstween DALE SLAYTER
LILLIAN P SLAYTER . whose address is:

2705 4TH ST
EONANZA OR 97623 ("Grantor™); ASPEN TITLE & ESCROW, INC ,
@ OREGON corporation, the address of which is

—g . W00

525 MAIN sT KLAMATH FALLS, OR 97603 .

and its successors in trust and assigns ( "Trustee™); and
Washington Mutual Bank » @ Washington Corporation, the address of which

is 1201 Third Avenue, Seattle, Washington 98701 ("Beneficiary"),
1. Granting Clause. Grantor hereby grants, bargains, ssils and Conveys to Trustee and its
successors in tr es, in Trust, with power of s perty inKLAMATH
County, , i ow, and all interest in it Gran 2
Lots 1 through 12, both inclusive, Block 52, GRANDVIEW
ADDITION TO THE TOWN OF BONANZA, in the County of Klamath,
State of Oregon. .

together with: all‘income, rents and profits from it; all plumbing, lighting, air conditioning and heating
apparatus and equipment: and all fencing; blinds, drapess, floor coverings, buiit-in appliances, and other
fixtures, at any time installed on or in or used in connection with such real Property; and the mobile
home referred to below and all its other attachments and accessories, all of which at the option of
Beneficiary may be considered to be sither personal Property or to be part of the real estate.

All of the property described in thig Section 1 is called the "Property”. To the extent any of the
Propsrty is personal property, Grantor grants Seneficiary, as sacured party, a security interest in all such
broperty, and this Deed of Trust shall constitute a Security agreement between Grantor and Beneficiary.

This Deed of Trust shall constitute a fixtuie filing and or that purpose is effective for a period of 5

years. £z$% 1t Mﬁf’%@o ﬁj X{S,
The Property includes a 19 73 24~ X 4&- mobile home, Manufacturer ,
BOISE CASCADE , Model awoeoss . Serial Numbersésss .
The mobile home shall be bermanently affixed to the rea estate and not severed or removed therefrom
without the prior written consent of the Beneficiary.

2. Security. This Deed of Trust is given to secure performance of each promise of Grantor
contained herein agreement of the same date from Grantor to Beneficiary (tha "Security
Agreement") an Tuenty Thousand And 00100 o
Dollars ($20, 000.00 ) (called the "Loan”) with interest as provided in the promissory note which
evidences the Loan (the "Note"}, and any renewals, modifications or extensions thereof. It also secures
payment of certain fees and costs of Beneficiary as provided in Section 2. and repayment of money
advanced by Beneficiary under Section 6 or otherwise to protect the Property or Beneficiary’s interest in
the Property. All of this money is called the "Debt". .

The final maturity date of the Loan is 10/24/16

D “¥f this box is chacked, the Note secured by this Deed of Trust provides for a variable rate of interest.
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-~ 8." Representations of Grantor.  Grantor warrants nd represenits that:

Grantor is the owner or contract purchaser of the Property, which is unencumbered except by
Sasements, reservations, and restrictions of record not inconsistent with the intended use of the
Property, and any- existing reai estate contract, mortgage or deed of trust given in good faith and for
value, the existence of which has been previously disclosed in writing to Beneficiary,

4. Promises of Grantor. Grantor promises:
(@) To keep the Prop . alter or demolish the mobile home or any
without Beneficiary’s prior written consent; and not to selj or
Preperty in violation of the provisions of Section 5.

(b} To allow representatives of B ficiary to inspect the Property at any reasonable hour, and
to comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the
Property;

{c) To pay on time all lawful

@ T . , it i ntract,

i dmounts due and owing
thereunder in a timely manner;

(e} To see to it that this Deed of Trust remains a valid lien on the Property superior to all liens
except those described in Section 3, and to keep ths Property free of all encumbrances which may
impair Beneficiar t is agreed that if anyone asserts the priority of any encumbranc

s Deed of i i i

(f) To keep the mobile home and other improvements on the Property insured by a company
satisfactory to Beneficiary against fire and extended Coverage perils, and against such other risks as
Beneficiary may reasonably require, i - i and to deliver
evidence of such insurance coverage iciary. ici first loss payee on
all such policies pursuant to use. ollected under any

I4

the Property pursuant to the Trusiee’s power of sale, all rights of the Grantor in ins
in force shall pass to the purchaser at the Sheriff’s or Trustee’s sale.

7. Defaults; Sale.

(a) Prompt performance under this Deed of Trust is essential. If Grantor doesn’'t pay any
installment of the Loan on time, or if there is a breach of any of the promises contained in this Deed of
Trust, the Security Agreement, or any other decument securing the Loan, Grantor will be in default and
the Debt and any other monsey whose repayment is secured by this Deed of Trust shall immediately
become due and payable in full, at the option of Beneficiary, subject only to the notice reguirements of
Section 8 below. If Beneficiary exercises its right to demand repayment in full, the principal balance of
the Loan, on the day repayment in full is demanded, shail bear interest at the Defauit Rate specified in
the Note from the day repayment in full is demanded until repaid in full and, if Beneficiary so requests in
writing, Trustes shall sell the Property in accordance with Gregon law, at public auction to the highest
bidder. Any person except Trustee may bid at the Trustee's sale. Trustee shall apply the proceeds of the
sale as follows: (i) to the expenses. of the saie, including a reasonable trustee’s fee and attorney’s fee;
il gations secured by this Deed of Trust; and (iii) the surplus, if any, shail be distributed in
accordance with Oregon law. S '
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7 : [ 6 sha 16 -purchaser at thé ‘sale its deed, without warranty, which shali
- COnvay to th che he i st in the Property which Grantor had or the interest in the Property
".which Grantor had: the power to convey at the time of execution of this Deed of Trust and any interest
which Grantor subsequently acquired. Trustee’s deed shall. reci i
conducted in compliance with. all the requirements of law
i ie evidence of such compliance and conclusiva ‘gvi
fide purchasers and encumbrancars for valye,

€ amounts so
ve the right to
Sacure the appointment of 5 receiver for the Property, its income, rents and profits.

(d) By accepting payment of any sum secured by this Deed of Trust after its due date,
Beneficiary does not waive its right to require prompt payment when due of all other sums so secured or
to deciare a default for failure to so pay.

8. Condemnation; Eminent Domain, in the event any portion of the Pro

ra

10. Reconveyance. Trustee shall reconvey all or any part of the Property covered by this Deed of
Trust to the person entitled thereto, on written request of Grantor and Beneficiary, or upen satisfaction
of the Debt and other obligations secured hereby and written request for reconveyance by Beneficiary or
the person entitled thereto.

1. Trustee; Suceessor Trustee.
Trustes, Beneficiary shall appoint. in

things this Dsed

with the laws of the state of Oregon. If any provision of this Deed of Tru

under law, that fact shall not invalidate any other provision of this Deed of T

shail be construed as if not containing the particular provision or provisions

remaining rights and obligations of the parties shall be construed and enfor

provision did not exist.
13. Exemption from Registration and Titing. In the event Grantor obtains approval by the State of
on to exempt the mobile home from licensing and registration so that the mobile home becomes real

property, this Trust Deed shall for all purposes constitute a first lien against the mobile home without

further modification or amendment. Grantor wilf not apply for exemption without obtaining the prior
consent of Benesficiary. : :
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- DATED AT Klamath Falls ~ , Oregon - this _19th day of October
1996 T

GRANTOR(S): g
dfpl ol =
2% 7 - -

2

STATE OF Oregon

COUNTY OF _ Klamath

This instrument was acknowiedged before me on Q_TC% ~ ( 6):; [ ??6

byDALE SLAYTER and LILLIAN P SLAYTE

1’\
Iy OFFICIAL SEAL @ | S——
At DAVIDLDE SEMPLE i
& r\(,:%m?x‘;%a»‘f ifiroo ;;"5;3403’; Netary Public for VCORER i)
Vv . Wi 5 2

OMMISSION EXPIRES . 000“ 4.; &(‘)Gd

REﬁUEST FOR FULL RECONVEYANCE
Do not record. To be used only whean Note has been paid.

To: TRUSTEE

The undersigned is the legal owner and holder of the Note and all other indebtedness secured by
the within Deed of Trust. Said Note, togsther with all other indebtedness secured by this Deed of Trust,
has been fully paid and satisfied; and you-are hereby requested and directed, on payment to you of any
sums owing to you under the terms of this Daed of Trust, to cancel the Note above mentioned, and ali
other svidences of indebtedness secured by this Deed of Trust, togsther with the Deed of Trust, and to
convey, without warranty, to the parties designated by the térms of this Deed of Trust, sll the estate
now held by vou thereunder.

Dated

Mail reconveyance to

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Aspen Title & Escrow the 24th day
of October A.D., 19 _9g.  at 3:55 oclock _P__ M., and duly recorded in Vol. _M36
of ___ Moxtgages on Page 33750 .

Bernetha G. Letsc nty Clerk
FEE SELI et S0T By /?(m:ﬁgg!hf. 75&«:/

"$25.00




