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DEED OF TRUST

THIS DEED OF TRUST IS DATED OCTOBER 11, 1896, emong STANLEY K MEYERS and DIANNE L MEYERS,
whose address is 2306 LINDA VISTA, KLAMATH FALLS, OR 97601 (veferred o below as "Grantor”); WESTERN

th Street, P.O. Box 669, Kiamath
Falls, OR 97601-0322 {referred to below somistimes as "Lender” and somstimes as "Beneficlary”); and
KLAMATH COUNTY TITLE COMPANY (referred to below as "Trustes”).

CONVEYANCE AND GRANT. For valusble conglderation, Grantor conveys to Trustee for the benefit of
right, title, and interest in and to the following described real property, togstiier with all existing or su
improvements and fixtures; all eassments, rights of way, and appurtenances; all water, water rights and ditch
or imigation rights); and ali other rights, ro alties, and profits relating to the real propertx includin
and similar matiers, located in KLAMATH County, Siate of Cregon (the

Lender as Beneficiary afi of Grantor's
bsequently erected or affixed buildings,
rights (including stock in wsilities with ditch
g without limitation all minerals, oil, gas, geothermal
Rea! Property”):

LOT 2 IN BLOCK 1 OF 1ST ADDITION TO LOMA LINDA HEIGHTS, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or its address is commonly known as 2305 LiNDA VISTA, KLANIATH FALLS, OR €7601. The
Real Property tax identification number is 3458 R30651.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, titie, and interest in and to all present and
future leases of the Property and ali Rents from the Property. In addition, Grantor grants Lender & Uniform Commercial Code security interest in the
Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the followin
Trust shall have the meanings attributed to such terms in th
money of the United States of America.

Beneficlary. The word "Beneficiary” means WESTERN BANK, a division of Washington Mutual Bank, its si
BANK, a division of Washington Mutual Bank also is referrad fo as "Lender” In this Deed of Trust.
Deed of Trust. The words "Deed of Trust' mean this Desd of Trust among Grantor, Lender,
assignment and security interest provisions relating to the Personal Property and Rents,

Exdsting Indebtedness. The words "Existing Indabtedness” mean the Indebtedness described below in the Existing Indebtedness section of this
Deed of Trust.

g meanings when used in this Dead of Trust. Terms not otherwise defined in this Deed of
@ Uniform Commercidl Code. Al references to doliar amounts shall mean amounis in lawful

uccessors and assigns. WESTERN

and Trustee, and includes without limitation a§

Grantor. The word "Grantor® means any and all persons and entities executing this Dead of Trusy, including without Estation STANLEY K
MEYERS and DIANNE L. MEYERS.

Guarantor. The word "Guarantor” means and includes without limitation any and all guarantors, sureties, and accommodatio
connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation alt existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” meens all principal and interest payable under the Note and any amounts expended or advanced by
Lender to discharge obligations of Grantor or expensss incurred by Trustea or Lender 1o enforce obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust.

Lender. The word "Lender” means WESTERN BANK, a division of Washington Mutual Bank, its successors and assigns.

Nots. The word "Note” means the Noto dated Oclober 11, 1996, In the principal amount of $20,600.00 from Grantor to Lender,
together with all renewals, extensions, rmodifications, refinancings, and substitutions for the Note. The maturity date of the Note is October 11,
2001. The rate of interest on the Note is subject to indexing, adjustment, renewal, or renegotiation.

Personal Properiy. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereafier owned

0 parties in
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by Grantor, and now or heraafter attached or sffixed 1 the Real Property; together with ol BoCessions, parts, and additions to, al replacements of,

and all substitutions for, of 'such property; and together with afj proceeds (including without limitation all insurance oceeds and refunds of
premiums) from Aany sale or other disposition of the Property, ng pr

Property. The word "Property” means collectively the Real Property and the Personaj Property.
Real Property. The words "Real Property” mean the property, interssts and rights dsscribad above in the "Conveyanca and Grant” section.

Related Documents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, Security agresments, mongages, deeds of trust, ang ali other instruments, agreements and
documents, whether now or hereafter existing, executad in connection with the Indebtedness,

Rents. The word "Rents” means ajj present and future rents, revenues, income, issues, royalties, profits, and other benefits derived from the
Property.

Trustee. The word "Trustes” means KLAMATH COUNTY TITLE COMPANY and any substitute or successor trustees,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST InN THE HAENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF

gNRATt}JiEOR Efg&lnugﬂéggjsa THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED
FO! 4

PAYMENT AND PERFORMANCE. Excapt as otherwiss provided in this Deed of Trust, Grantor shall pay 1o Lender all amounts secured by this Deed of
;r;st zs [;hey become due, and shall strictly and in a timely manner perform alf of Grantor's obligations under the Note, this Deed of Trust, and the
ated Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ot the Froperty shall be governed by the
following provisions:

Duty to Maintain, Grantor shall maintain the Property in tenantabls condition and prompty perform all fepairs, replacements, and maintenance
hecessary to pressrve its value.

"hazardous waste,” “hazardous substance,” "disposal,” "release,” and "threatened release,” as used in this

meanings as set forth in the Compreliensive Environme 8, Compensation, and Liability Act of
1980, as amended, 42 UJ.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. gg-48g
("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C.
Section 6901, et Seq., or other applicable state or Federal laws, rules, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and i i imitation, petroleum and petroleum by-products or any fraction thereot

storage, treatment, disposal, release or thre;

under, about or from the Property; (b) Grantor has no knowledge of, or. as bean, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage; treatment, disposal, ‘elease, or threatened release of any
hazardous wasta or substance on, under, about or from the Property by any pri pants of the Property or (i) any actual or
threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tanant, contractor, agent or other authorized user of the Property shall use, generate, manufaciure,
store, treat, dispose of, or release any hazardous weste or substance on, under, about or from the Property and (ji) any such activity shall be

i with all applicable federal, state, and local laws, regulations and ordinances, including without imitation those laws,

ness and the satistaction and
acquisition of any interest in the Propenty, whether by foreclosure or otherwise,
any stipping of or waste on or to the
Yy portion of the Property. Without limiting the ganerality of the foregoing, femave, o grant to any other parnty tho
right to remove, any timber, minerals (including o#f and gas), soll, gravel or rock products without the prior written consent of Lender.
f2move any Improvements from the Reel Property without the pricr written consent of
, Lender may require Grantor to make arrengements satisfactory to Lender to replace
such improvements with Improvemants of at laast aqual value,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all reasonabie times fo attend to
Lender's interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmentai Requirements. Grantor shajl promptly comply with all laws, ordinances, and regulations, now or hereafter in
effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceading, including appropriate appeals, so long as Graritor has notified Lender in
writing prior to doing so and so long as, in Lender's solo opinion, Lender's interests in the Property are not jeopardized. Lendsr may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition ¢
set forth abovae in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the
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its option, declare immediataly due and Payable ali sums secured by this Deed of Trust
consem..otal!or&ny pesty, oranyinterwintheﬂeﬁm. A “sale
i lagal, beneficial or equitable; whether voluntary or
i with s term graater than thres
ng iitle to the Real Property, or
liability company, transfer aiso
mited fiability company interests,
as the case may be, of Grantor. Howaver, is prohibited by federal law or by Oregon law.
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Deed of Trust.

Payment. Grantor shajj pay when due (and in all events prior to delinguency) all taxes, special taxes, assessments, charges (including water ang
sewer), fines and impositions levigd against or on account of the Property, and shalj Pay when due all claims for work done on or for services
rendered or material furnished o the Property. Grantor shall maintain the Property free of all liens having priority aver or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessmants not dus, except for the existing indebtednass referred to below, and
except as otherwise provided in thig Deed of Trust.

Right To Contest. Grantor ma

Pay, so long as Lender’s interest in the Property is not jeopardized.

(15) days after the lien arises or, if a lien is filed, within fitteen (15) d

requested by Lender, deposit with Lender cash or a sufficlent corpo

to discharge the lien plus any costs and attorneys’ fees or other charges that could accrue as a resuit of
any contest, Grantor shall defend itself and Lender and shali satisfy any adverse judgment befo
name Lender as an additional obligee under any surety bond furnished in the contest procesdings.

Evidence of Payment. Grantor shalj upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmantal official to deliver to Lender at any tme a written statement of the taxes and assessments against the
Property.

Notice of Construction. i A i i B 3
materials are supplied to the Property, if i could be asserted on account of the work, services,
or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Propenty are a part of this Deed of Trust,

rocura and maintain policies of fire insurance with standard extended coverage endorsements on a

covering all Improvements on the Real Property in an amount sufficient 10 avoid appilication of any

a standard mortgagee clause in favor of Lender, together with such other hazard and liability insurance as Lender

quire. Policies shall be writtan in form, coverages and basis reasonably” acceptable 1o Lender and issued by a
« Will deliver to Lendear from time to time the policies or

come located
area, Grantor agrees to obtain and
able, for the term of the loan or for

affecting the Property, or the

tion and repair, Grantor shall repair or replace the damaged

Lender shall, upon satlisfactory proof of such expenditure, pay or reimburse

Proceads for the reasonable cost of repair or restoration i Granifor is not in dafauit under this Dead of Trust, Any proceeds which

have not been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shail

be used first to pay any amount owing to Lender under this Deed of Trust, than to pay accrued interest, and the remainder, if any, shali be applied

to the principal balance of the Indebtedness, it Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shall be paid
to Granitor as Grantor's interests may appear.

EXPENDITURES BY LENDER. it Grantor falls to comply with
Indebtedness in good standing as requirad below, or if

Lender on Grantor's behalf may, but shall not be required to,
expends in so doing will bear interest at the rate provided for in the Note from the
All such expenses, at Lender's (a) be épporticned among and be
payable with an i i ini
Note,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of thig Deed of Trust.

Title. Grantor warants that: (a) Grantor holds good and markstabla titie of record to the Property in fee simple, frsa and clear of alf fiens and
encumbrances other than those sst forth in the Real Property dascription or In the Existing Indebtedness section balow or in any titls insurancs
policy, title report, or final titie opinion Issued in favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the
full right, power, and authority 1o execute and deliver this Deed of Trust to Lender.
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Defense of Title. - Subject to the exception in the paragraph above, Grantor wamrants and will forever dsfend the title to the Property against the

-lawiul claims of al! persons. In the event any action or proceading is commenced that questions Grantor's tite of the interest of Trustes or Lender
under this Deed of Trust, Grantor shall defend the action at Grantor's expanse. Grartor may be the nomsnal party in such procaeding, but Lendss
shali be entitied to participate in the proceeding and o ba represented in the procesding by counse! of Lender's own choice, and Grartor wi
deliver, or cause to be delivered, to Lender such instruments as Lendsr may request from time to me % permit such particination.

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with all existing applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indsbtednass (the "Existing Indebtedness”) are a part of this Deed of Trust.

Exlsting Llen. The lien of this Deed of Trust securing the Indebtedness may ba secondary and inferior to.an existing lien. Grantor expressly
covenants and agrees to pay, or see to tha payment of, the Existing Indebledness and to prevent any defaulit on such indebtedness, any default
under the instruments evidencing stich Indebtedness, or any default under any security documents for such indebladness.

Defauit. If the payment of any installment of principal or any interest on the Existing Indebtedness is not made within the time required by the nowe
evidencing such indebtedness, or should a default occur under the instument securing such indebledness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebtedness secured by this Deed of Trust shall become immediately due and
payable, and this Deed of Trust shall be in defautt.

No Medlfication. Grantor shall not enter into any agreement with the holder of any mortgage, deed of wust, or other securily agreement which
has priority over this Deed of Trust by which that agreement is modified, amended, extended, or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreemant without the prior written consent of
Lender.

CONDERMNATION. The following provisions relating to condemnation proceedings are a part of this Dead of Trust.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to the indebtedness
or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take such
steps as may be necessary to defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but Lender shali be
entitied to participate in the proceeding and to be represented.in the proceeding by counsel of its own choice, and Granior will deliver or cause to
be delivered to Lender such instruments as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, fees
and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shali reimburse Lender for all
taxes, as described below, together with all expenses incurred in racording, perfecting or continuing this Deed of Trust, including without limitation
all taxes, feas, documentary stamps, and other charges for recording or registering this Dead of Trust.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Deed of Trust or upon all or any part
of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Grantor which Grantor is authorized or required to deduct from payments
on the indebtedness secured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Note; and (d) a specific 1ax on all or any portion of the Indebtedness or on payments of principal and interast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent 1o 1he date of this Deed of Trust, this event shall have the same
effect as an Event of Default (as defined below), and Lender may exercise any or ali of ils available remedies for an Event of Default as provided
below unless Granior either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens

saction and deposits with Lender cash or a sufficient corporata surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. Tha following provisions relating to this Deed of Trust as a security agreement are a part of
this Deed of Trust.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the Uniform Commarcial Code as amended from time o tima,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by Lender to
perfect and continue Lender's security interest in the Renis and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lander for all expenses incurred in perfecting or continuing this security interest. Upon
default, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient to Grantor and Lender and make it
available to Lender within three (3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured perty), from which information concerning the security interest
granted by this Deed of Trust may be obtained (aach as required by the Uniform Commerciai Code), are as stated on the first page of this Deed of
Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Ths following provisions relating to further assurances and attorney-in-fact are a part of this Deed
of Trust.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or wiil cause to ba
made, executed or delivered, to Lender or to Lenders designes, and when requested by Lender, cause to be filed, recordad, refiled, or
rerecorded, as the case may be, at such imes and In such offices and places as Lender may desm appropriate, any and ali such morigages,
deeds of trust, security deeds, securily agreements, financing statements, continuation statemants, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lander, be necessary or desirable in order to effectuate, complete, perfect, continue, or
preserve (a) the obligations of Grantor under the Note, this Deed of Trust, and the Related Documents, and {b) the liens and security interests
created by this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to tha
contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters referrad 1o in this
- paragraph.
Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the name of
Grantor and at Granior's expense. For such purposes, Grantor hereby irevocably appoints Lender as Grantor's attorney-in-fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
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FULL PERFORMANCE. -If Grantor pays all the indsbtsdness when due, and otherwise performs aff the obligations imposed upan Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shall execute and dativar to Grantor sultabls statements

of termination of any financing statement on file avidencing Lender's security interest in the Rents and the Personal Properly. Any reconveyance fee
required by law shall be paid by Grantor, if permitted by applicable law.

DEFAULT. Each of the following, at the option of Lender, shall constilute an event of default ("Event of Default’} under tivis Deed of Trust:
Default on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Daed of Trust to make any payment for taxes or insurance, or any
other payment necessary to prevent filing of or to effact discharge of any lien.

Compllance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Note
or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of Grantor under this Deed of Trust,
the Note or the Related Documenis is false or misleading in any material respect, sither now or at the time made or furnishied.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect {including faflure of any
collateral documents to create a valid and perfected security interest or lien) at any time @nd for any reason,

Death or Ingoivency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or tha commencement of any proceeding under any bankruptcy or insolvency
laws by or against Grantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, repossession or
any other method, by any creditor of Grantor or by any govarnmental agency against any of the Property. However, this subsection shali not apply
in the event of a good faith dispute by Grantor as to the validity or.reasonableness of the claim which is the basis of the foreclosure or forefeiture
proceeding, provided that Grantor gives Lender writien notice of such claim and furnishes reserves or a surety bond for the claim satisfactory to
Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement betwean Grantor and Lender that is not remedied
within any grace period provided therein, including without limitation any agreement concerning any indebtednsss or other obligation of Grantor o
Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect io any Guarantor of any of the Indebiedness or any Guarantor diss
or becomes incompetent, or revokes or disputes the validity of, or llability under, any Guaranty of the Indebtadness. Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate o assuime unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Default.

Insecurity. Lender in good faith dgems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrurrent on the Property securing any Existing
Indebtedness, or cornmencement of any suit or othar action to foreclose any existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor has not bsen given a notice of a breach of the same provision of this Deed of Trust within
the preceding twelve (12) months, it may be cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such failure: (a) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifizen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and compiates all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remadiies provided by law:

Accelerate Indebtednesa. Lender shall have the right at its option without notice to Grantor to declare the entire Indebiedness immediately due
and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustea shall have the right to foreclose by notice and sale, and Lender shall
have the right to foreclose by judicial foraclosure, In gither case in accordarica with and to the full extent provided by applicable law. f this Deed
of Trust is foreclosed by judicial foreclosure, Lender will be entitied to a judgment which will provide that if the foreclosure sale proceeds are
insutficient 1o satisfy the judgment, execution may issue for the amount of the unpaid balance of the judgment.

UCC Remedles. With respect to all or any part of tha Parsonal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of and manage the Property and collect the Rents,
including amounts past due and unpald, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Properly to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other usars to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are madse, whethar or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recsiver.

Appolnt Recelver. Lender shall have the right to have a recelver appointed 1o take possassion of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender’s right to the appocintment of a receiver shall exist whether or not the apparent valua of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lendar shall not disqualily a person from serving es a recelver,

Tenancy at Sufferance. If Grantor remains in possession of the Properiy atier the Property is sold as provided above or Lender otherwise
becomes entitied to possession of the Property upon default of Grantor, Grantor shall becoms a tenant at sufferance of Lender or the purchaser of
tha Property and shall, at Lender's option, either (a) pay a reasonable rental for the use of the Property, or (b) vacata the Property immadiatoly
upon the demand of Lender.

Other Remedles. Trustee or Lender shall have any other right or remady provided in this Deed of Trust or the Note or by law.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time after
which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shali mean notice given &t least
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. In addition to the rights and remedies set forth above,
with respect to all o Propeity, the Tnustee shall have the right to foreciose by notice and sale, and Lander shall have the right to
forecloss by judicial foreclosure, in either ¢ass in accordance with and 10 the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustea to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lendar and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shall
contain, in addition 1o all other matiers required by state law, the flames of the original Lender, Trustes, and Grantor, tha book and page where
this Deed of Trust is recorded, and the nams and address of the successor trustae, and the instrument shay be execufed and acknowledged by
Lender or its est. The successor trustes, without conveyance of tha Property, shall sliccesd to all the title, powaer, and duiias
conferred upon tha Trustes in this Dead of Trust and by applicable law. This Procedure for substitution of Uiustee shall govern to the exciusion of
all other provisions for substitution.

2y change its address for noticas under this i
ica is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which has priority over this
De2d of Trust shall be sent to Lenders address, as shown near the beginning ¢f this Deed of Trust.  For notics purposes, Grantor agrees to keap
Lender and Trusteo Informied at all times of Grantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous Provisions are a part of this Dead of Trust:

Amendments, This Deed of Trust, together with any Related Documants, constitutes the entire understanding and agreement of the parties as 1o
the matters set forth in this Deed of Trust, No alteration of or amendment to this Dead of Trust shall be effactive unless given in writing and signed
by the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been dellvered to Lender and accepted by Lendar in the State o7 Oregon. This Dead of Trust
shall be governed by and construed In accordance with the laws of the State of Oregon.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret or define the
provisions of this Dead of Trust,

Mergsr. There shall be o merger of the interest or estate created by this Deed of Trust with any other interast or estate in the Property at any
time held by or for the benefit of Lender in any capacity, without the written tonsent of Lendar.

this Deed of Trust shell ba joint and several

Severablitty. If a court of co| or unenforceable as to any person or
circumstancs, such finding sh provision Invalid or unanforceabls as to any other persons or citcumstances. If teasible, any such
offending provision shail be deemed to be modified to be Wwithin the limits of enforceability or validity; however, if the offending provision cannot ba
80 modified, it shall be stricken and all other provisions of this Dead of Trust in alt other respects shall remain valig and enforceable,

Successors and Asslgns. Subject 10 the limitations
binding upon and inure o the benefit of the parties,
than Grantor, Lender, wif i

viay of forbearance or

Time I3 of the Essence. Time Is of the essence in the performance of thig Deed of Trust,

Vialvers and Consents. Lender shall not be deemed to have waivad any rights under this Deed of Trust (or under the Related Documents)
unless such waiver Is in writing and signed by Lendar, No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Dead of Trust shall not constitute a waiver of or prejudice the party’s
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right otherwise to demand strict compliance with that Srovision or any. other: provision. - No prior waiver by Lender, nor any course of deaiing
between Lender and Grantor, shall constitute’ a waiver of any of Lender’s rights or any of Grantor’s obligations as to any future transactions.
Whensver consent by Lender is required in this Dead of Trust, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subsequent instances where such consant is raquired.

_‘Eégﬂ MS.GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

x ?%%@/7/‘“,« X d&m /;2 WZZ;,(&&/

DIANNE L. MEYERS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Oregpn v )
es

COUNTY OF Klamath

On this day before me, the undersigned Notary Public, personally appaared STANLEY K RSEVERS and DIANNE L MEYERS, to me known to be the
individuals described in and who exscuted the Deed of Trust, and acknowledged that they signed the Desd of Trust as their free and voluntary act and
deed, for the usesfand g seg tiférein mentioned.

Given under my/ haplohs@ ok b 11 day of October 19 96
y Kiamath Falls, Oregon

5-11-1998

Resfding at

iy commlssion explres

% 55 Y )
LORI E THORNTOR

COMMISSION NO, 034008
oy MRS ERe s iy oo e oo O UL RECONVEYANCE
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. Tiustes

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Dead of Trust have been
fully paid and satisfied. You are heraby directed, upon payment (0 you of any sums owing to'you under the terms of this Deed of Trust or pursuant 1o
any applicable statuts, to cancel the Note sscured by this Desd of Trust (which is deliverad to you together with this Deed of Trust), and to reconveay,
without werranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Pleass mall the
reconveyance and Related Documeanis to:

Dats: ) i ‘ Beneficlary:
By:
s:

LASER PRO, Reg. U.5. Pat. & T.M. O#f., Var, 3.22 {c} 1998 CFl ProServices, Inc. Atirights reserved. [OR~GO1 MEYERS,LN Rz2.0VL]

’

STATE OF OREGON: COUNTY OF KLAMATH: - ss.

Filed for record at request of Klamath County Title the 25th day
of October = AD, 1996 at_10:49 o'clock AM., and duly recorded in Vol. _m96
of ___ Morteages onPage 33754

Bernetha G. Letsch County; Clerk
‘FEE $40.00 By G«Mﬂuﬂ )’6@,./




