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. : , oo S0ER. day of.....0.....S %95 , batween S
iMichael B. Jager & Margaret H. Jager, as Trustees of the Jage
jand Clark J. Kenyon and Georgiana K. Kenyon

and ra$m91$ K

, hersinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein contfuined, tho

seller agrees to sell unto the buyer and the buyer agrees to purchase from the ssller all of the following de-
scribed lands and premises situated in... . Klamath... . .- <ee....County, State of..... .. , to-wit:

Lot 15 in Block 8 and 1/49th of Iot 1 in Block 11 in Tract 1161, High
Country Ranch, according to the official plat thereof on file in the
office of the County Clerk, Klamath County, Oregon.

It is mandatory that purchaser be a member of the High Country Ranch Road and Park
Association and is subject to abide by the articles of association of the High
Country Ranch Road and Park Association recorded in Klamath County on September

12, 1979, Instrument No. 73846, Volume M79, Page No. 21734.
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..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §.11,600,00 ) to the order
of the seller in Iggnthly payments of not less than..One Hundred Twenty Three and no/oo

day of each month hereafter beginning with the month of.... Decs mber. ..., 19.96.,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of... 15, per cent per annum from

November 1, 1996 until paid, interest to be paid %mh
the minimum monthly-payments-above-required.-Taxes on -8sid-premises for the current tax year shell bs pro-
rated between the perties hereto as of the date of this contract.

The buyer warrante to and eov:mnl:-with the seller that the real property described in this confrect is
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he is not in default under the termw of this contract. The buyer agrees that at all tirmes he will keep the buildings on said Ppremises, now or harealter
erected, in good condition and repair and will not sufler or permif any waste or strip thereol: that he will heep said premises Iree lrom mechanic's
and all other liens and save the aeller harmliess therelrom and reimburse seller for all costs and aftorney’s lees incurred by him in delending against eny
such liens; that he will pay all taxes herealter levied against said properly, &5 well o3 all water rents,” public charges and municipal liens which here-
after lawfully may be imposed upon said premises, all promptly before the same or any part thereol becorne past due; that af buyer's expense, he will
insure and Aeep insured all buildings now or herealter erected on said premises ageinst losy or demage by fire (with extended coverage) in an mmount

not less than § . .NIONES. ina y or lactory to the ssller, with loss payable first o the ssller and then io the buyer as
their respective interests may appear and all policies of insurance fo be delivered to the seller an soon as insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, tazes, or charfes or fo procure and pay for such insurance, the celler may do so and any payment 80 made vhall Be added
fo and become a part ol the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right erizing to
the seller for buyer's breach ol contrect.

and deposited i oW

The celler agrees that at his experne and within 10 e yl§n‘m he :;Ii{ol b§§o?:x;n will lurnish unto buyer a title insurance policy in-
suring (in an amount equal (o said purchase price) marketable title in and to said premises in the seller on or subsequent fo the date of this agreement,
eave and except the usual printed i and the building and other restrictions and easements now of record. t any. Seller also egcees that when
said purchase price is lully paid and upon request and upon surrender of this agreement, he wiil deliver a good and sullicient deed conveying said
premuses in lee simple unto the buyer, hin heirs and assigns, Iree and clear of encumbreances as ol the date hereol and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said ecasernents and restrictions and the faxes, municipal
liens, water rents and public charges so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns.

And it in understood and adreed between said parties that time is of the essence of this conlract, end in case the buyer sholl lail to make the
payments above required, or any ol them, punctually within ten days ol the time limifed therelor, or lail to keep any agreement herein confained, then
the seller at his option shall have the following rights: (1) to declare this contract null and void, (2) fo declare the whols unpaid principal balance of
said purchase price with the interest thereon.at once due and payable and/or (3) to loreclose this contract by suif in wity, and in any of such cases,
all rights and interest created or then eristind in lavor of the buyer as against the seller hereunder shall utteriy cease nrg determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall cevert to and revent ir said reller without any ac!
of re-entry, or any aother act of said seller to be perlormed and without any right of the buyer ol refurn, / ion o7 tion for ¥3 Pl
on account cf the purchase ol said property as absolutely, fully and perlectly s il this confract end such Iuymmu had never been made; and in case
of such delault all payments theretolore made on this contraci are to be retained by and belong to said seller as the agreed and reascnable rernt of zaid
premises up fo the time ol such default. And the said seller, in cese of such default, shall have the right immediately, or st any time thereslter, (o
enter upon the jand aloresaid, without any process of law, and take i fi ion thereol, todether with ali the imp and app
thereon or thereto belonging.
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L. The buyer further agrees that lailure by the aeller at ang time to require perlormence by the buyer of any provision hereol shall in no wegy sflect
Bis right hereunder to enlorce the seme, nor shall any waiver by said oeller ol any bresch ol any provision hereol be Acld to be & waiver of &ny suc-
cesding bresch of any such provision, or es a waiver of the provision itssll.

The true and octus] condidesation paid for thin trensler, otated In terema of dollars, Ia 81219 OxOQ . OHemsrcrrmtbompsiuat
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In case suit or sction is instituted to forecloes (his confract or to enloree any ol the provisioms hervol, the buyer agrees (0 pay such sum a3 the

court n-uz edjudge reasonable av attorney’s less to be allowad plaintifl in said euit or action and il an appeal is taken from &any jud| e or decree
of the trisl court, the buyer lurther promises to pay wuth sum as the oppeliate court chell adjudge ressonsble o2 Pleintitl's attosney's loes on euch

AL

appeal.

In construing this contract, it is understood that the veller or thae bu{:r may be more then one person: (hat if the contest 8o requires, the singu~
lar pronoun shall ba taken fo mean and include the plural, the masculine. the faminine end the neuter, and thet & Hy el g ! ch ohall
be made, sssumoed and implisd to make the provisions hersol apply equaliy to & end to indivi

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is/& cdrporation, it_has caused its corporate name to be signed and its corporate seal affizxed hereto
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Taxes to: NARA DENNING
il 3 Shovme s mapesied, ol PO BOX 370175  MONTARA CA 94037
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STATE OF OREGON: COUNTY oi= 'KL'AMATH:

Filed for record at request of
of._October

the 25th day
at_10:30 oclock ___AM., and duly recorded in Vol. __M96__
on Page

; ,. County Cler|
»Bernetha G, L%t):,ach /7/ s ;{% P




