DEED OF TRUST

PARTIES: This Deed of Trustis made on 0{: 7@.&&? 7 7 9 ?é , amorng the Gramtor
DAVID L. BARTOW -

{"Borrower”), NANCY Tix: fRETERSODL- 101 54 ¥ain 8t. 15th Floor, Portland, OR 97204 (Trustee},
and the Beneficiary, GREEN TREE FINAKCIAL SERVICIEG CORPORATICH
organized and existing under the faws of Delaware , whose address is

a
PO BOX 1570 , TUALATIN, OR 97062 (‘Lender).

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all calied the “property™).

13

=  PROPERTY ADDRESS: 3146 EMERALD ST , _BOWRNZA , Oregon 97623
: v (Sweet) - (City) (Zip Code)
: LEGAL DESCRIPTION:
‘ All of the property located at 3146 EMERALD ST , in the
City/Town/Village of BONANZA . County of RLAMATH .

State of OR _, in vhich the Borrower has an ownership, leasechold oxr other

legal interest. This property is more particularly described on the schedule titled
“Additional Property Description® which is attached hereto as Exhibit a,

together with a security interest in that certain 1987 , 48 X 24

mobile home, -seyial n\mber .

9 Uil 29 Al

o The Borrower does hereby. authorize the Lender or its assigng to obtain a
more detailed property description after the Borrower has siguned the Mortgage,
" and to attach ‘Bxhibit & after the Borrower has signed the Ieartgage.

located in KI-AHBTH ' ‘ i ___County, Oregon.
TITLE: Borrower covenants and warrants titie to}trher property, except for none

SECURED DEBT: This Deed of Trust secures to'Lender repayment of the secured debt and the performance of the covenants and agreements
contained in this Deed of Trust and in ‘any other document incorporated. herein. Secured debt, as used in this Deed of Trust, includes any
armounts Borrower owes to. Lender under this Deed of Trust or under any instrument secured by 'this Deed of Trust, including all modifications,
extensions, and renewals thereof. =

A The secured debt is evidenced by (Lrst alt mstruments and agreements secured by thls Deed of Trust and the dates thereof. ):

' 0 Revolving credit agreement dated . : . Advances under this agreement may be made and repaid
and again made subject to the doliar limit descnbed below

Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated and will
be secured to the same extent as if made on the date thrs Deed of Trust is executed.

The above obligation i is due and payable on’ . :
The total unpaid balance secured by thrs Deed of Trusl at any one trme shall not exceed a maximum principal amount of

SIXTY THOD i A i Ei Dollars ($ 62837.60 )
. plus interest, plus any amounts drsbursed under the terms of thls Deed of Trust to protect the security of this Deed of Trust or to perform any of
the covenants contained in this Deed of Trust, wrth interest on such disbursements.

if not paid earlier.

[} Vanab!e Rale. The intérest rate on the oblrgauon secured by this Deed of Trist ay vary according fo the terms of that obligation.

ﬁy of the loan agreement contarmng the terms under whxch the interest rate may vary is attached to this Deed of Trust and made a
ereof. R

RIDERS: DCommercral [ o R ‘L__l

SIGNATURES By signing below, Borrower agrees to the terms ‘dnd covenants contained in this Deed of Trust, mcludmgrthose on page 2, and
in any riders described above signed by Borrower. aorrower also acknuwle&ges receiptofa copy of this Deed of Trust on today’s date.

(O S Y B

e mv:n L. BARTOW .

Acxnowr.snememyr E OF OREGON, ..o ‘“/{W ..... County ss:

On this: g ‘ G day of ﬂ (,’}@ m / 9 7 é personally appeared the above named
DAVID L BARTOW. . e i and acknowledged
the foregoing instrument to be . /Llj : vol_u_ntary act and deed.

Notary Public for Oregon

€EST FOR RECONVEYANCE
TO TRUSTEE:

The undersrgned isthe hclder of the note.or notes:secured by this Deecl of Trust, Said note or notes, together with all other indebtedness secured by
this Deed of Trust, have been paid in mll You are hereby directed 1o.cancel said note or notes and this Deed of Trust, which are delivered hereby, and
to reeonvey. wnhout warranty all the estate now | he!d by you unﬂer thss Deed of Tmst to me persan or persons legally entitled thereto.

" Date:.; .

OREGON
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1. Payments. Borrower ‘agrees: to mak -paymanis ursd. vhen dus, Unless Borrower and Lender agree othejwise, any s

Lender receives from-Borrower or for Borrowsr's. will any amounts Bomrower owes on the sacured debt exclusive of interest or

gma‘, sacond to interast, and then to principal. I partis the' gecured: dabt occurs for any reason, it will not reduce OF excuse any
uleapaymemunﬂlme'secureddebt s pakd intull. - ST e D

2. Clalms Agalinst Title, Borrower will %é{an taxes, assessments, and other charges attributable to the property when due and will defend titls to the
preperty against any claims which woul mpair. the llen.of this Deed of Trust. Lender may require:Borrower to assign any rights, claims or defenses
which Borrower may have against parties who supply.iabor.or mgteﬁ;!s ta improve or maintain the proporty.

3. Insurance. Borrower will kesp the pmpeg insured undsr. terms acceptable to.Lender at Borrowear's expsnse and for Lender's benefit. All insurance
policies shall inglugle 2-standard motigage ause:in favor-of:hender. Lender will be named as loss payee or as the insured on any such insurance
poiicy. Any insurance procegds be applied; within Lender's discration, to either the restoration or repair of the damaged property or to the secured
debt. If Lender requires maftgege insurance, Borrower:aarees M maintain such insurance for as long as Lender requires.

d make all repairs reasonably necessary.
5. Expenses. Bomm‘eag(sest&vﬁg Landers: expentes; ihcluding reasonable attorneys' fees, if Bormower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower will pay these amounts to. Lender as provided in Covenant 9 of this Deed of Trust.

6; E;lor'Secumy Interests. Unless Borrower first obtains Lender's written consent, Borrower will not make or permit any changes to any prior security
interest. Borrower will perform all of Borrower's obligations under any.prior. Morigage, Deed of Trust or other secutity agreement, including Borrower's
covenants to make payments when due. -

7. Assignment of Rents and Profits. Borrower assigns to Lender the rents and profits of the proreny. Unless Borrower and Lender have agreed
otherwise in writing, Borrower may collect and retain the rents.as.long as Borrower is not in default. If Borrower defaults, Lender, Lender's agent, or a
court g?poimed receiver may take possession and manage the propsrty and collect the rents. Any rents Lender collscts shall be lied first to the
costs of managing the property, including court costs and attorneys*ess; commissions to rantal agsnts, and any other necessary related expenses. The
remaining amount of rents will then apply to payments on the sectrad debt as provided in Covenant 1.

8. Leasesholds; Condominiums; Planned Unlt Deveidpniénts. Borrower agrees to comply with the provisions of any lease if this Deed of Trustison a

leasahold. If this Deed of Trust is on a unitin a condominium or a planned unit development, Borrower will perform alt of Borrower's duties under the
covenants, by-laws, or regulations of the condominium or planned unit development.

9. Authority of Lender to Perform for Borrower. it Borrower fails to perform any of Borrower's duties under this Deed of Trust, Lender may perform
the duties or cause them to be performed. Lender-may Sign Borrower's name or pay any amount if necessary for performance. If any construction on
the property is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.. )

Lender's failure to perform will not preciude Lender from exercising any of its other rights under the faw or this Deed of Trust.

Any amounts paid by Lender to protect Lender's securi!¥ interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interest rate in effect on the secured debt.

10. Default and Acceleration. If Borrower fails to make any payment when due or breaks any covenants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured dabt and demand immediate payment and may invoke the power of
sale and any other remedies permitted by applicable law.

11. Power of Sale. If Lender invokes the power of sale, Lender shall execute or cause Trustes to execute a written notice of the occurrence of an event
of defautt and at Lender's election o cause the. proreny to be sold and shall cause such notice to be recorded in sach county in which the property or
some part thareof is located. Lender or Trustee shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons as

icable law may require. After the lapse of such time as may be prescribad by applicable law, Trustes shall sell the property (in gross or in parcels) at
public auction to aeI%ghest bidder for cash at the time and place and under the terms designated in the notice of sale. Lender or Lender's designee
may purchase the property at any sale. Trustee shall deliver to the purchaser Trustee's deed conveying the property without any covenant of warranty,
expressed or implied. Trustes shall apply the proceeds of the sala in tha following order: 611) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attorneys' fees; (2) to all sums secured by this Deed of Trust; and (3) the excess, if any, to the person or
persons legally entitled thereto.

12, In: on. Lender may enter the properly to inspect itif Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender’s inspection. - .

13. Condsmnation. Borrower assigns to Lender. the proceeds of any award or claim for damages connected with a condemnation or other taking of all
or any partt of the property. Such proceeds will be applied as provided in.Covenant 1. This assignment is subject fo the terms of any prior security
agreement. - S e : -

14, Walver. By exercising any remedy available to Lender, I,eﬁder does not give up any rights to later use any other remedy. By not exercising any
remedy upon Borrower's defautt, Lender does not waive any right o later consider the event a default it it happens again.

Successors and Awlgns Bound. All duties under this Deed of Trust are joint and several. Any Borrower

co-sign the underlying debt instrument(s) does so only to grant and conve that Borrower’s interest in the

Bropen¥ to the Trustee under the terms of this Deed of Trust. in addition, such a Borrower agrees that the Lender anci any other Borrower under this

eed of Trust may extend, modify or make any other.changes in the terms of this Deed of Trustor the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust.

The duties and bensfits of this Deed of Trust shall bind and benefit the successors and assigns of Lendsr and Borrower.

16. Notice. Unless otherwise required by law, any notice to Borrower shall be given by delivering it or by mailing it addressed to Borrower at the

Brope address or any other address that Borrower has dgiv_en to Lender. Borrower will mail any notice to Lender at Lender's address on page 1 of this
eed of Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lerder when given in the manner stated above.

17. Transfer of the Properiy ora Beneficls! Interest inthe Borrower. 1t all or any part of the propenty or any interest in itis sold or transferred without
Lender's prior written consent, Lender.may, demand immediate payment of the secured debt. Lender may also demand immediate payment if the
Borrower is nota naluraelc?erson ‘and a beneficlal interestin tha Borrower is sold or transferred. However, Lender may not demand payment in the above

situations if it is prohibited by federal law as of the date of this Deed of Trust.

18. Release. When Borrower has paid the sscured debt in full and all underlying agreements have been terminated, Lender shall request Trustes to

reconvey the property. Borrower agrees 10 pay. all costs to record such reconveyance.

19. Substitute Trustee. Trustee shall resign at the request of Lender and may resign at its own election. Upon the resignation, incapacity, disability or
daath of Trustee, .Lender shall appoint-a Successor. trustse by an instrument recorded in the county in which this Deed of Trust is recorded. The
successor trustes shali thereupon be vested with all powers of the original Trustes. .

20. Uso of Proparty. The property subject to this Deed of Trust is not currently used for ,agﬁcuhural. timber or grazing purposes.

21. Al}t?moy?; Fees. As used In this Deéd of Trust and In the Ncite. ",attornéy;,feés"shéﬂ includs attormneys' fees, if any, which shall be awarded by an
appellate court. . - AU SRR SRS A o REY R I o

22: Saverability. Any provision or clause of this Deed of Trust of any agreament evidancing the secured debt which conflicts with applicable law will not
be effective unfess that law expressly or impliedly parmits variations by agreement. i any provision or clause in this Deed of Trust or any agreemant
evidencing the sacured debt cannot ba enforced according to its torms, this fact il not & the enforceability of the balance of the Dsed of Trust end

the agreement evidencing the secured dabt o




EXHIBIT.V"A"

Lot 2, Block 2, Tract 1009, YONNA WOODS, in the -County of Klamath, State of Oregon.

ST%TE(M:OREGON COUNTY(M=KLAMATH ss.

Filed for record at request of ‘ the 25th
of A. D 19 _26_ at 11 2. 18 Oc' y recor V Ir96
A U rec ded mn Oi

Bernetha G. Let ch
FEE $20.00 ' B _M/,fojmy s




