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THIS TRUST DEED, made this EEh Qcteber ,1896...., between
ﬁic.ha.ei...D...B;:gc.k.And...Maur.e.an..J...Br.eck.tﬁnsband..And...Wif.e

, as Granfor,
JtLrsthmericanusﬁtlemCompanyTﬂAmNevadachxpczafinh » as Trustee, and
AmezicanWWGstmEinanciaT

. -..., as Beneficiary,
WITNESSETH:
Grantor irrevocably &rants, bargains, sells and conveys fo frustee in trust, with power of sale, the property in
—Klamath-e... - County, Oregon, described as: )

SEE EXHIBIT “aw
2167 RKiln Street

Klamath Falls, Oregon 97601

fogother with all and singular the tenements, horeditaments and appurtenances and all other rights thersunto belonging or in anywise now
o’; harsafter apportaining, and the rents, issuss and profits thereof and all tixtures now or hereatter attnched to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of granfor herein contained and payment of ths sum

of -Seventaen---.'llhousand---a-nd~~-00-/-1-0-0~-~Do-l-La-r-s RS
Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final paymant of principal and intersst hereot, it

not ssonar paid, to be due and payable -Bctober..1.0 20

The date of maturity of the debt sscured by this instrument ig the dats, stated above, on which the tinal installment of the note

due and payabls,

To protect the sscurity of this trust deed, grantor agreos: :

1. To protect, preserve and maintain the property in good condition and repaic; not fo remove or demolish any building or im-
prov th it or pormit any waste of the property.

omptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred theralor. )

3. To comply with ali laws, ordi, , regulations, !s, conditions and restrictions affecting ths property; it the beneliciary
80 requests, {o join in ing such fi ing stat: pursuant fo the Uniform Commercial Code as the bensficiary may require and
to pay for filing same in the proper public office or oltices, as well as the cost of ali lien searches made by filing officers or searching
agdencies as may be deemed desirable by the beneticiary,

4. To provide and 124 Iy intain insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other hazards as the beneticiary may #rom time to time require, in an amount not legs than $..... . ... R
written in companies accaptable to the beneficiary, with loss Payable to the latter; all policies of insurance shajl be delivered to the bene-
liciary as soon as insured; if the grantor shall fail for any reason (o procure any such insurance and to deliver 2he policies to the beneliciary
at least lifteen days prior to the expiration of any policy of insurance now or herealter placed on the buildings, the bensticiary may pro-
cure the same at grantor's expense, The amount collected under any fire or fci.
any indebtedness secured hereby and in such order

assessments and other charges that may be lovied or

assessments and other charges become Past due or delinquent snd

promptly deliver receipts thorefor to beneliciary; should the grantor fail ¢o maks payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by diract Payment or by providiug bensticiary with funds with which to make such pay-
ment, bensticiary may, at its option, make Payment thereof, and the amount 8o paid, with interest at tho rate set forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this frust deed, shall bo added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbelore described as woll as the grantor, shall be bound to the same axtent that they are
i aytents shall be immediately due and payable without notice,

render all sums secured by this trust deed immediately due and pay-

able and constitute a breach of this trust deed.

6. To pay ali costs, fees and expenses of this trust including the cost of title search as wall as ths other costs and expenses of the
trustes incurred in connoction with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To in and defend any acti or pr ding purporting to affect the security rights or powers of bansticiary or trustee;
and in any suit, action or proceeding in which the benefi iary or frustes may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary's or trustee’ nt of attorney'’s fees
mentionsd in thiy paragraph 7 in all cases shall be fixed by the trial court and in Ppeal irom any judgment or decree of
the trial coure, drantor luriher agroes to pay such sum as the appallate court shall adjudge reasonable as the beneticiary's or trustes’s at-
tornsy’s fees on such appeal,

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken undsr the right of or cond. tion, bena-
liciery shall have the right, if it so elects, to require that all or any portion of the monjes payable az compensation for such taking,

7y d.

NOTE: The Trust Dsed Act Provides that the trustee h der must be clther an atterney, whe Is an active member of the Oregon Stote Bar, a bank,
frust company or savings and loan lati thorized to do busl, under the laws of Qrogon or the United States, @ title Insurance company autho-
tized 1o Insure tlile to real preperty of this state, Its subsidiaries, affiliates, agents or branches, the Unlted States or any agency thersol. or an escrow
ageni licensed under ORS 896.503 to 496,525,
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r incurred by grantor
Penses and attorney’s fees, both
£ e iee upoa the indebted-
S0, { i i as shall be necessary
promptly upon bansficiary’s requoest,

1ale to time upos weitton reguest of bensticiary, pPaymen? of its fees and Presesitation of this deed and
case of full reconveyances, for cuacollation), witheas atlocting the liabitity of aay person for the payment of
the indebtedness, trustee ma i WMqp or plat of the Propesty: (b) join in £ranting any easement or creat-
ing any restriction thereon; in i inuti er agrecaent atlecting (his deed or the lien or chargo thereof; (d)
without warranty, all or any part of the property., The iantee in any feconveyance may be de
titled thersto,” and the recitaly theruin of any matters or faces shall he conclusive proos
€03 mentioned in this baragraph shall be 4o less than §5,

10. Upon any default by grantor hereunder, sFici. at any tite withous notice, either in persan, by agent or by a receiver
to be appointed by a court, and withous regard to any security for the indebtedness hereby secured, enter upon and take
Possession of the Dproperty or , in § erwise collact the reats, issues and profits, including those past
due and unpaid, and apply the same, less costs and espenses of operation and collection, including reasonable attorney’s fues upon any
indebtedness secured hereby, and in such order ag beneticinry may datermine.

11. Tae enfering upon and taking possession of the pProperty, sollects , IS8 s 0F the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the Property, and the application or release thereof as
aloresaid, shall not cure or waive any detauls or notice of detault hereunder or invalidate any act done pursuant ¢o such notice,

12. Upondetauls by grantor in Payment of any indebtedness securad heceby or i grantor's perlormance of any agreement hereunder, time
being of the essence with respact to such payment and/or pecformance, the beneticiary may declare all sums secured hereby immediately
due and Payable, In such an event the beneliciary may elect ¢o praceed to foreclose this trust deed in equity gy @ mortgade or direct the
trustes fo foreclose this trust deed by advertisement and sale, or may direct the trustes ¢o Pursue any other right or remedy, either at
law or in equity, which the beneticiary may have, In the avart the bensticiary elects to loreclose by advertiseqient and sale, the bene-
ticiary or the trustes shall execute and cause to b se 1t notice of default and election to sell the property to satisty the obliga-
i i lace of sale, give notice thereot as then required by law and Droceed

795,
e by advertisament and sals, and a¢ any time priar to § days before the date the
other person so privileged Ly ORS 86.753, M8y curs the delault or delaults, It the default
Sums securod by the trust deed, the detuult may be cured by Paying the entire amount due at the
occurced. Any other delault thae is capable of being

Payment of (1) the ex-
Ppenses of sale, | g the p ¢i 3 v, (2) to the obligation secured by
the trust deed, 2, { > fens s fi 3 5 i trust deed as theic intorests may
appear in the of their Priority and (4) the surplus, if any, terest entitled to such surplus,
16, Bensticiary may from time to time appoint & success i
appointed hereunder, Upon such appointment, and without Conveyance to the successor triztos,
Powers and duties conterred upon any trustee herein d or a inted hereunder. Each s
made by written instrument executed by bane!iclary, which, when recorded in the morigage re.:
properly is situated, shall ba conclusive proof of pro the success
17. Trustee accepts this trust when this deed,
is not obligated to notify any party hereto of pends;
beneticiacy or trustee shall be a party unless such action or proceeding is Dbrought by frustes,
The grantor covenants and agrees to and with the benaficiary and the beneficia
seized in tee simple of the real Propersty and has a valid, unencumbered title thersto

(2e0 Important Notice below),
A ordanization, or (aven if drantor is a natural porson) are for business or commercial purposes,

This dead applies to, inures to the beustit of and binds all puartiey heroto, their heirs, legatees, daviseos, adnvinisteators, execuiors,
personal foprossntatives, successors and assigns. The term bensticiary shalf moan the holder and owaer, including Pledges, of the confract
secured hereby, whether or not named as g bsnoh‘c:'ary herein,

In construing this truys¢ deed, it is ici, each be more than one person; that

context so requi, 3 , | grammatical changes shall be

* IMPORTANTY NOTICE: Delets, by lining out, whichev.
not applicable; i y (a} is

7 for this ¢ Ness Form No. 1319, or equivaient.
If compliance with the Act is noi raquired, disragard this notice.

STATEOF OREGON, County of et ¥ - S
This instrument wag acknowledged before me on.
I CK. &

This instrument was acknowle

‘¥0 ‘BN NOISSINW0I AW
3223990,- Mwwoc“' N
NOD3YO - IraNd ABVION
NOSNHOP ‘W VIOV
. V3S WIDi430

S My commission expires ...

o

the loregoing teuse desd. All sums secured by
o of any sums owing to you under ths ferms of the
953 sacured by the trust deed Cwhick are delivered to yoy herawith
fodother with the tryst dead) and to reconvey, without warranty, to the partins dasignated by the ferms of the truse deed the estate now

held by you under the same, Kail reconveyance and documeants £O cn e

s 19

D3 not lass or destroy this Truse Daad OR THE NOTE which It sscuras,
Both must be dalivered 1o the frustes for cancellation bafore
Feconvayance will be made,




EXHIBIT "aA"

Mottgngod Premisgs: -

() Lagal Description:

Lot 8 in Nlock 52 of Buena Viery AdditSon to the City of Klamath
Falla, according to the officinl plat thereof on f4je in the
office of the County Clerk of KRlamath County, Oregon, ’
ALSD a portion ol Lot 5 {n Block 52 of Buena viy
Clty of Klamath Falls, nccerding to the officj
n the office of the County Clerk of Klamnth ¢
particularly described ag [ollowg:

ta Addition to the
Al plat theveof on file
cunty, Orepon, wore

Begtnning at the Northnaster]y corner of Lot B o

of said Block 52, thoanee
Cacterly to the Northwesterly corner of Lot 2 of snig Block 52; thence

Southerly along the Weat 1ine of said Lot 2 to theENnrther]y Yine of
Lot 1 of gaid Nlock 32} thence West nlong the Hurthetly 11ng of Lote I
and ¥ of gald Block 52 to the Svutheasterly corner of gaid Lot @y

thenee Northerly along the Pasterly llne of saig L0t 8 to the pofnt of
beginning, :

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. the 25th day
th ("nn'nfy Title -
Filed f%'crgg%rgrat reduest OfA D., 1996 Kiama 3205  oclock _B: M., and duly recorded in Vol. __ M96
of i

Page 33818,

of Mortgages on — -
Bernetha G. Letsc ounty

$20.00 By /%@”b ==
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