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STATE OF OREGON,
 County of }s
. L certify that the within instrument

> >

__WILM..&__D.E_ANN.AKINS i ’ N . ) e N ‘v;vasv'mceived for record on the

o’clock M., and recorded in

e 1o Creniors Hame and Addross LT e L e
---JONA_MC _NAMER, ANITA..L. SPACEPESERVED. -
;_QQMALD}g. STIRUBLE____ - Rgxﬁ¢$§m§-

R ns an of said County.

- _ ; ‘ A Witness my R2md and seal of County
PEN TITLE & ESCROW, ING: = - affixed.

525 MAIN STREET T

97601

uty.

_THIS TRUST DEED, made this . L1%h............ day of Qctober .. 1996, between |

o MILLIAN.E... AKINS AND_DEANN L. AKINS. -

tezmzeasenas . sosemantennesian: Seestnrenianns : g w as Granior,
ASPEN. TITLE. & ESCROW, INC. .. ... . ... ... . N as Trustee, and

NAMER,: AN‘ITA N STRUBLE“AND :DGI;{ALD E.} STRUBLE, WITH FULL RIGHTS OF*%% Beneficiary,
R . WITNESSETH:
Lo vGrantq;'ittevoc,any: grants, vbat_gair_xs; sells and conveys to trustee in trust, with power of sale, the property in
Klamath - wernenenn County, Oregon ikdei%%i%@s: R :
Thé North: 70 feet of L‘o{:758’1_,AMILLS' ADDITION TO  THE CITY OF KLAMATH FALLS, in

. the County of Klamath, State of Oregon.

. 'CODE 1 MAP -3809-33AC TL 15400 -
 THIS TRUST DEED IS JUNIOR AND SUBORDINATE TO TRUST DEED DATED OCTGBER 15, 199.

‘together with all and aingular the te s, hersditaments and appurtenances and all other rights therounto belonging or in anywise now
a’r;e hereafter appertaining, and. the rents, issues and profits thersotf and all fixtures now or heresiter attached to or used in connection with
.the property. S : - . :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum

SEVEN._THOUSAND..EIGHT. HUNDRED_AND.N0/100

. ¢ $7 »800. nn)* e - =Dollars, with interest thereon according to the terms of a promissory
note ‘of even date herewitz, payable to beneficiary or order and made by grantor, the final payment ot principal and interest hereof, if

not sooner paid, to be due and payable . UPOR maturity ,19

The date of maturity of the debt. secursd-by. this instrument is ths date, stated above, on which the final installment of the note
becomes due and payable. Should the grantor either agree to, attempt fto, or Hy sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantor's interest in it. without tirst obtaining the written consent or approval of the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by ‘grantor of an earnest money. agreement** does nof constitute a sale, conveyance or
assignment. . R .

To protect the sacurity of this trust deed; grantor agrees:

-1. To protect, preserve and maintain the property.in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property.
- 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs ‘incurred therefor.

3. To comply with all laws, ordi regulations, cov ts, conditions and restrictions aflecting the property; it the beneficiary
8o requests, fo join in ting such #i ing stat rsuant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the proper public otfics or offices, as well as the cost of all lien searches made by tiling otficers or searching
agencies as may be deemed desirable by the beneficiary.

4. To provide and conti Iy intain i e on the buildings now or hereafter erected on the property .against
damage by lire and such other hasards as the beneficiary may from time fo time require, in an amount not less than §. 11BUL R
written in companies acceptable to the beneticiary, with loss payable to ths Istter; all polities of insurance shall be delivered to the bene-
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies
at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on ths Buildings, the be;
cure the same at grantor’s expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as heneficiary may determine, or at option of beneiiciary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive eny default or notice of default here-
under or invalidate any act done purstant to such notice,

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such ¢axes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneticiary may, at its option, make payment thereof, and ¢l.. amount so paid, with interest at the rate set forth in the note

secured hereby,

with interest as aforesaid, the property hereinbsfore described, as well as the gran same extent that they are
bound for the payment of the obligation herein described, and all such paymonts shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the benafici 'y, render all sums secured by this trust desd immediately due and pay-
able and constitute a broach of this trust deed. :

6. To pay all costs, fees and expenses of this frust including the cost of titls search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee’s and aftorney’'s fees actually incurred.

7. To app In and defend any action or proceeding purporting fo affect the security rights or powers of beneficiary or trustes;
and in any sait, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to its validity and/or enforceability, to pay all costs and ex-
penses, including evidence of title and the beneficiary's or trustea’s attorney fees; the smount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tizxed by the trial court and in the event of an appeal from any judgment or decree of the trial court, grantor
turther agrees to pay such sum at the appellate court shall adjudgde reasonable as tha beneficiary’s or trustee's attorney fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of the property shall be taken under the right of i d in or cond tion, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Ast providss thet the trustea hersander mest be either an altomey, who Is an active member of the Oregon State Bar, a bank, trust company
Or savings and lasn associztion authorized to do business under the faws of Cregon or the United States, 2 titie Insurance company authorized to insure title to real
proparty of this sizte, s subsidiarios, aifilistss, agents or branches; the Usitad Statas or any egency theredd, o7 an escrow agent lieensed under ORS 696.505 to 695.585.
“WARNING: 12 USC 1701}-3 regulatss and may proXibht exeicies of fals optlon. ! )

**The publisher suggests that sush an agreement addrese the Issus of obtaining beneficiary's consent In complete dstall.




patizes and atlorndy’s feas necessarily paid or incurred by grantor

on any reasonable costs and expenses and attorney’s fees, both
éiaryiirr?s'&ch'ptbcs’edlnfgs -and the balance applied upon the indebted-
ke such: acti and - ex; such instry as shall be necessary

‘herébyy and’ granto; B expsngn, 1o: ta
Y e iory; 'y;upon:bemﬁciary&s»‘toqueat;f TR VI e s

¢ime upon writien request of beneficiary, paymsent of its feer and presentation of this deed and

reconveyances; for cancellation), without affecting the liability of any pareon for the payment of
“may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction ‘thereon; (¢) join in any subordination or other agreement affecting this deed fe
reconvey, without warranty, all or any part of the property. The drantee in' any réconveyance may be
legally entitled thereto,” and the recitals therein of any maftters or tacts shall be conclusive proof of the truthifulness
fees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereundsr,‘beneliciary may at any time without notica, eithsr in person, by agent or by a receiver
to be appoinfed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upcn and take
Ppossession of the property or any part thereof, in its own name sue or otherwise collect the ronts, issues and profits, including those past
due and unpaid, and apply ‘the same, less costs a 7
indebtedness secured hereby,

11. The entering upon i £ the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies it awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive ‘any default or / default her der or invalidat

12. Upondetault by gra
being of the essence with re
due and payable. In such a

Iaw or in equity, which the beneficiary may kave.

ticiary or the trustee shall execute and ‘causs to be recorded a written notice of default and
tion secured hereby whereupon the trustee shall fix the time and place of sale, give noti
to forecloss this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaulfs. If the default
consists of a failure to sums secured by the trust deed, the defauls may be cured by paying the entire amount due at the

occurred. Any other default that is capable of being
in addition to curing the de-
tually incurred in enforcing

all deliver to the purchaser its deed
express or implied. The recitals in the
excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When trusfee sells pursuant fo the powers provided ‘herein, trustes shall apply ths proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trusiee and a reasonable charge by frustee'’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the tryst deed as their interests may
appear in the order of their priority and (4) the surplus, if any, to the granfor or to any successor in interest entitled to such surplus.

16. Beneficiary may from tims fo time appoint a successor or SUCCessors to any trustee named herein or to any successor trustee
appointed hereunder. i , i !ter shall be vested with all title,
powers and duties conterred upon any trustee hersin i i i
made by written instrument exscuted by beneficiary,
property is situated, shall be conclusive proof of pr

tract or loan agreement between them, ¢
ficiary's interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
Y may not pay any claim made by or against grantor. Grantor may later cancel

that granfor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on. the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary ‘purchases. . may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law, . .

The grantor warrants that the proce

(a)* primarily for grantor’s personal,

(b) for an organization, or (even if granfor is a natural pes cial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisges, administrators, executors,
personal repr ives, ors and’ igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein.

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assured and imiplied to-make the provisions hereot apply equally to corporatiors and fo individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument
* INPORTANY NOTICE: Deleto, by fining out, whichever warranty (a) or {b} is ¥
not licable; if w y {a) is applicable and tha bensfi ¥ is @ creditor
as such word is defined in the Truth-in-Llonding Act andg Regulation Z, the
beneficiary MUST ply with the -Act and 2 gul b king . required
disclosures; for this purpose usa Stevens-Ness Form No, 1319, or ‘squivalent.
If compliance with the Act is fnot tequired, disregaid this notice.

- This instrument was acknowledged before me on
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N

RECONVEYANCE (To bo used only when obligations have been poid.}

STATE OF OREGON: COUNTY OF KLAMATH: st

Filed for record at request of _____ - - Aspen -Title & Escrow the 25th day
of .._Octobexr ~__ AD, 1996 a 3140 oclock __P. M., and duly recorded in Vol. —M96

‘ . of ... Moxigages on Page .
T S S EE Berneths G. Letsc Ccumglerk
FEE '$15.00 C e .. By };{ﬁﬁ/@’f yéza




