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DEED OF TRUST

THIS DEED OF TRUST IS DATED OCTOBER 24, 1986, among RALPH W PEEVER angd CRZSTAL D PEEVER, AS

TENANTS BY THE ENTIRETY, whose address Is PO BOX 15 3 R 97621 (refsrred to below as

Washington Mu ddress is 2885 South Sixth Strost,

and sometimes as

“Beneficlary”); and ASPEN TITLE & ESCROW, INC., wh LAMATH FALLS, OR
97601 (referred to below as "Trustee”),

CONVEYANCE AND GRANT. For valuable consideration,
i property,

ts, rights of way, and éppurtenances; all water, itch rights (including stock in utilities with ditck
or imigation rights); and all other rj hts, roxalﬂes, and profits relating to the real propertx including without limitation all minerals, ofl, gas, geothermal
and similar maters, located In RLAMATH Coume S icaing Oregon (the *Real Property):

LOTS 30, 31, 32, AND 33, BLOCK 5, SPRAGUE RIVER VALLEY ACRES, IN THE COUNTY OF KLAMATH,
STATE OF OREGON.

The Real Properiy or its address is commonily known as 43851 FUEGO MOUNTAIN DR., BEATTY, OR §7621.
The Real Property tax identification number is R-294452,

ary in this Deed of Trust) all of Grantor's right, ditle, and interest in and 10 all present and
the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniforrn Cemmercial Coda security interast in the
Rents and the Personal Property defined below,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms ot otherwise defined in this Deed of
Trust shall have the maanings attributad to such terms in the Uniform Commercial Code, All references to dollar amounts shall mean amounts in fawhul
money of the United States of America.

Beneﬁclaty. The word "Bensficiary” means WESTERN BANK, a division of Washington Mutuaj Bank, its successors and assigns. WESTERN
BANK, a division of Washington Mutual Bank also is referred to as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust’ mean this Deed of Trust among Grantor, Lender, and Trustes, and includes without limitation all
assignment and security intsrest provisions relating to the Personal Properiy and Rents,

"Existing Indebtedness” mean the indebtedness described bslow in the Existing Indebtedness section of this

Grantor. The word "Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation RALPH W PEEVER
and CRZSTAL D PEEVER.

Guarantor. The word "Guarantor’ means and includes without limitation any and ay Quarantors, sureties, and accommodation parties in
connection with the Indebtedness,

Improvements. The word "Improvements” means and includes without limitation alfi existing and future improvemants, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on tha Real Property.

ess. The word "indsbtednass” means ail principal and interest payable undar the Note and any amounts expended or advanced by
Lender to discharge obligaticns of Grantor or expenses incurred by Trustee or Lender to enforca obligations of Grantor under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust,

Lender. The word "Lender” means WESTERN BANK, a divisio

Hote. The word "Note” means the Note dated October 24, .28 from Grantor to Lender,
together with all renewals, extensions, modifications, refinancin rity date of the Note is November 5,
2008. The rate of interest on the Nota is subject to Indexing,

Perscnal Property. The words "Personal Property” mean aj equipment, fixtures, and other articles of Personal property now or hereafter owned
by Grantor, and now or hereafter attached or affixed to the Regal Property; together with all accessions, parts, and additions 1o, aff replacements of,
and all substitutiong for, any of such Property; and together with ajl proceeds (including without limitation all Insurance proceeds and refunds of
Premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Parsonal Property. The word "Property” also includes a mobile
homes, modular homes, and similar structures, now or hareafier situated on the Real Property, and such structures shall be and shas rernain Roy
Property regardless of whether such structures arg affixed to the Real Property and imaspective of the cat

Purpose of tax assessments. The removal or addition of axles or whesls, or the placemant upon or remo!

tha characterization of such structures,

Roal Property. The words "Real Propenty" maan the property, interests and rights described above in the "Conveyance ang Grant” section,
Rolated Documents, The words "Related Documents"' mean and Include without limitation all promissory notes, credit agreements, loan

agreements, environmental agresme| 3 agreements, morigages, deeds of trust, and all other instuments, agreements and
documents, whether now or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means ajj present and fulure rents, revenues, incoms, issuss, royalties, profits, and other benefits derived from the
Property.

Trustee. The word "Trustes” meang ASPEN TIME& ESCROW. INC. and any substitute of Successor trustess.




OFAHYMDALLGS&GATI‘OHSW
TRUST IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Deed of Trust, Grantor shail Pay to Lender alf amounts secured by this Deed of
Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's cbligations under the Nots, this Deed of Trust, and the
Related Documents,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shali be governed by the
following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (a) remain in possession and control of the Property, (b) use,
operate or manage the Property, and (c) coliect any Rents from the Property. The following provisions relate to the use of the Property or to other
limitations on the Property. THIS iINSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THiS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS
30.930.

Duty to Malntain. Grantor shall maintain the Property In tenantable condition and promptly perform aj repairs, replacements, and maintenance
necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazerdous substance
meanings as set forth in

usse, generation, manufacture, storage,

under, about or from the Property;

and acknowledged by Lender in writing, (i) any use, generation,

hazardous waste or substance on, under, about or from the Property by any prior o

threatened litigation or claims of any kind by any person relating to such matters; and (c) Except as pi

Lender in writing, ()) neither Grantor nor any tenant, contractor, agent or other authorized user of

stors, treat, dispose of, or releass any hazardous waste or substance on, under, about or from t

conducted in compliance with ali applicable federsl, state, and local laws, reguiations and ordj ,

reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the Property 16 make s

tests, at Grantor's expense, as Lender may deam appropriate to determine compliance of the Property with this section of the Deed of Trust. Any
inspections or tests made by Lender shall be for Lender's purposes only and shall not be construed to create any responsibiiity or liabiiity on the
part of Lender to Grantor or to any other person. The representations and warranties contained herein are based on Grantor's dus diligenca in
i i a) releasss and waives an i

»

storage, N i i whether or not the same was or
should have bean ntor. The provisions of this section of the Desd of Trust, Including the obligation to Indemnify, shall survive the
payment of the indebtedness and the satisfaction and Teconveyance of the lien of this Desd of Trust and shal! not be afiected by Lender's
acquisition of any interest in the Property, whether by foraclosure or otherwise.

it, permit, or suffer any stripping of or waste on or to the
perty. Without limiting the generality of the foregoing, Grantor will not removs, or grant to any other party the
any timber, minerals (including oil and gas), soi, gravel or rock products without the prior writien consent of Lender,

Removal of Improvements. Grantor shall not demolish or femave any improvemeants from the Real Properly without the prior written consent of
Lender. As a condition to the removal of any improvemants, Lender may require Grantor 10 make arangements satisfactory to Lender to replacs
such Improvements with Improvements of at least equal value.

Lender's Right to Enter.
Lender's interests and to ins

eopardized. Lender may require
'S interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unaftendsd the Property, Grantor shal} do all other acts, in addition to those acts
set forth abovs in this section, which from the character and usa of the Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all sums secured by this Deed of Trust
upon the sale or transfer, without the Lender's prior written consent, of ali or any part of the Real Property, or any interest in the Real Properly. A "sale
itle or interest therein; whether legal, beneficial or equitable; whether voluntary or
nd contract, contract for deed, leasahold interest with a term greater than three
any beneficial interest in or to any land trust holding title to the Real Property, or
partnership or limited liability company, transfer also
artnership interests or mited liability company interests,
Xercise is prohibited by federal law or by Oregon law.

ons relating to the taxes and liens on the Property are a part of this Deed of Trust,

Payment. Grantor shall pay whaen due (and in &l events ptior to delinquency) all taxes, special taxes, assessments, charges (including water and
sewer), fines and impositions levied against or cn account of the Property, and shall pay when due all claims for work done on or for services
rendered or material furnished to the Properly. Grantor shall maintain the Properiy fres of all lisns having priority over or equal to the interest of
Lender under this Deed of Trust, except for the lien of taxes and assessments not due, except for the existing indebtedness referrad 1o bslow, and
except as otherwise providad in this Dead of Trust,

Right To Contest. Grantor may withhold paymeant of &ny tax, assessment, or clalm in connection with a good faith dispute over the obligation fo
Pay, 0 long as Lender's Interest in the Property is not jsopardizad. If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen
(15) days after the llen arises or, If & llen is filad, within fitcen (18) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendar, deposit with Lender cash or a suificlent Corporate surety bond or othsr sscurily satisfactory to Lender in an amount sufficient
fo discharge the lien plus any costs and attorneys' fees or othar charges that could accrue as a resuit of a foreciosure or sale under the lien. In
any contest, Grantor shall dafend itself and Lender and shali safisly any adverse judgment bofore enforcement against the Property. Grantor shait
name Lender as an additiona} obligee under any surety bond furnished in the contest proceadings,

Evidsnce of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to dsliver to Lender at any time a written statement of the taxes and assessments against the
Property.

- Grantor shall notify Lender at least fifteon (15) days before any work is commenced, any services are furnished, or any
he Property, if any mechanic’s lisn, materialmen’s lien, or other fien could be asserted on account of the work, sarvices,
will upon request of Lender furnish to Lender advance assurances safisfectory to Lender that Grantor can and wif pay the
cost of such improvements,

PROFERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the Froperty are a part of this Dead of Trust.

Malntenance of Insurance. Grantor shaii procure and maintain policles of firg insurance with standard extended coverage endorsements on a
replacement basis for the full insurable valus covering alf Improvemants on the Real Property in an amount sufficient to avoid application of any
coinsurance clauss, and with a standard morigagee clause in favor of Lender, together with such other hazard and liability insurance as Lender
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may reasonab!y require: 'Po'lic?es shall bs written in form, amounts, coveréges and basis reasonably acceptabls to Lender and issued by a
conmany or companies reasonabiy acceptabls to Lender.” Grantor, Upon requast of Lendar, will defiver o Lender from time o tme the policiss or
i Cancetied or dim%n}s@d without at least tan

festoration of the Property shatl

pay any amount owing io Lendsr under this Deed y remainder, if any, shall be epplicd

to the principal balancg of the Indebtedness. If Lender holds any ness, such proceeds shall be paid
to Grantor as Grantor's interests may appear.

er of the Property covered by this
sure sale of such Property.

holder of the Existing Indebtadness,

behalf may, but sh

g will bear interest at the rate provided for in the Note ncurred or paid by Lender to the date of repayment by Grantor,
t

om the date i
All such expenses, at Lender's option, will (a) be payabie on demand, (b) be added o the balance of the Noto and be apportioned among and be
payable with any due during either {h the term of any app!icablp insuranca policy or

Note,

ordinances, and regulations of governmantal authorities,
EXISTING INDEBTEDNESS, The following provisions concerning existing indebtedness (the "Existing Indebtedness™ are a pait of this Dead of Trust,

Existing Llen. The fien of this Deed of Trust sacuring the Indebtedness may be secondary and infarior 1o an existing lien. Grantor expressly
covenants and agrees to Pay, or see to the payment of, tha Existing Indabtedness and to prevent any defauft on such indebtedness, any defauit
under the instruments evidencing such indebtednass, or any default under any security documents for such indebtedness.

Dafault. if the payment of any instaliment of principal or any interest on the Existing i ade within the time required by the note
evidencing such indebtedness, or should a default occur under the instrument btedness and not be cured during any
applicable grace period therein, then, at the option of Lender, the Indebledness secured by this Desd of Trust shall become immadiately due and
payabis, and this Deed of Trust shall be in defauit,

. Grantor shall not enter into any agresment with the holder of any maortgags, desd of trust, or other security agreemant which
has priorily over this Dead of Trust by which that agresment is ified, 5 » OF renewad without the prior written consent of

Lender. Grantor shall neither request rity agreement without the prior writter consent of
Lender.

CONDEMNATION. The following provisions relating

Application of Net Proceeds. If aff or any part
in lieu of condemnation, i i
or the repair or restoration of the Property. The
and attorneys’ fees incurred by Trustee or Lend

Current Taxes, Fees and Chargas. Upon request by Lender, G

whatever other action is requested by Lender to perfect and con
below, together with all expenses incurred in

all taxes, fees, documentary stamps, and other chargss for recordi

Taxes. The following shall constitute taxes to

Subsequent Taxes. i any tax
affect as an Event of Default

SECURITY AGREEM
this Deed of Trust,

Sacurity Agresment. Thi
property, and Lender shall

Sacurity Interest, Upon request by Lendar,

perfect and continue Lender's security intere

Tecords, Lendsr may, at any time and witho

of Trust as a financing statemant, Grantor 8l

default, Grantor shalf assemble the Person ner and at a pl
availabla to Lender within thres (3) days after 1sceipt of written demand from Lender.
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.+ . Addresses. The mailing addresaes of Grantor (debtor) and Lender: (secured party), from which information concemning the securlty interest
.- granted by this Dead of Truist may.be obtained (each as required by the Uniform Commercial Cods), are as statad on ths first paga of this Desd of
“Trust. o o P E '

FURTHER ASSURANCES; A‘[TORNE‘FIN-FACT. The following provisions re:éﬁng to further assurences ang attornay-in-fact are a part of this Deed
of Trust. N

Further Assurances, At any

deeds of trust, security

and other documenis as ma

presorve (a) the obligations o

created by thi

contrary by Lender in writing,

paragraph.

Attorney-In-Faet. If Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may do so for and In the name of
Grantor and at Grantor's expenss. For such purposes, Grantor heraby irravocably appoints Lender as Grantor's attorney-in~fact for the purpose
of making, executing, delivering, filing, recording, and doing all other things as may be necassary or desirable, in Lendar's sols opinion, o
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwise performs ali the obligaticns imposed upon Grantor under this
Deed of Trust, Lender shall execute and deliver to Trustee a request for full reconveyancs and shall execute and deliver to Grantor suitable staternents
of termination of any financing statemant on file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee
required by law shall be paid by Grarntor, if permitted by applicable law,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or insurance, or any
other payment necessary to pravant filing of or to effect discharge of any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the Noto
or in any of the Relatad Documents,

False Statements. Any warranty, representation or statement made or furnishied to Lender by or on behalf of Grantor under this Dead of Trust,
the Nots or the Related Documents Is falsa or misleading in any material respect, either now or at the time made or furnished,

Defective Coilateralization. This Desd of Trust or any of the Related Documents ceases o ba in full force and effect (including fallure of any
collateral documents to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a recsiver for any part of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencemant of any proceeding under any bankruptey or insolvency
laws by or against Grantor. However, the death of any Granter will not be an Event of Defautt it as a result of the daath of Grantor the
Indebtedness is fuily covered by credit life insuranca,

Foreclosure, Forfelture, ate. Commencement of foreclosura or forfeiture proceedings, whether by judicial procseding, self-help, repossassion or

any other method, by any creditor of Grantor or by any governmental agsncy against any of the Property, However, this subsection shall not apply

in the event of a good faith dispute by Grantor s to the validity or reasonableness of the claim which is the basis of the foreclosure or forefeiture

procseding, provided that Grantor gives Lender writter: notice of such claim and furnishes reserves or a surety bond for the claim salisfactory to
der.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grantor and Lender that Is not remedied
within any grace period provided therein, including without limitation any agreemant concerning any Indebtedness or othsr obligation of Grantor to
Lender, whether existing now or later.

Events Affacting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the Indebtedness or any Guarantor dies
or becomes incompetent, or revokas or disputes the validity of, or liability under, any Gueranty of the Indebtedness, Lender, at its option, may, but
shall not be required to, permit the Guaranter's estate to essume unconditionally the obligations arising under the guaranty in a manner satisfactory
to Lender, and, in doing so, cure the Event of Dafauit.

Insecurity. Lender in good faith deems itself Insecurs,

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the Property securing any Existing
Indebtedness, or commencement of any suit or other action 1o foraciose any existing lien on the Property.

Right to Cure. If such a fallure is curable and if Gra ach of the same provision of this Deed of Trust within
the preceding twelve (12) months, it may bs cured (and no Event of Default will have occurred) if Grantor, after Lender sends written notice
demanding cure of such fallure: (a) cures the failure within filtesn (15) days; or (b} if the cure ra i

initiates steps sufficient to cure the failure and thereafter continues and co

compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Evant of Default and at any time thereafter, Trustee or Lender, at its option, may
exercise any ona or more of the following rights and remedies, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Londer shall have the right at its option without notice o Grantor to declare the entire Indebtedness immediataly due
and payable, including any Prepayment penalty which Grantor would ba required to pay.

Foreclosure. With respect to ali or any part of the Real Property,

have the right to foraclose by judicial foreclosure, in either cass |

of Trust is foreclosed by judicial foreclosure, Lender will be en

insufficient fo satisfy the judgment, execution may issus for the amount of the unpaid balance of

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without riotice to Grantor, to take possession of and manage tha Property and collect the Rents,
including amounts past due and unpald, and apply the net praceeds, over and above Lender's costs, against the Indebtedness. In furtherance of
this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor lmevocably designates Lender as Grentor's attorney-in-fact to endorse instruments received in payment thereof
in the name of Grantor and to negotiata the same and collect the proceeds. Payments by tenants or other usars to Lender in response to Lender's
demand shall satisfy the obligations for which the payments are made, whether ar not any proper grounds for the demand existed. Lender may
exercisa its rights under this subparagraph either in person, by agent, or through a receivar,

Appoint Recslver, Lender shall have the right to have a receiver appointed to take possession of all or any
protect and preserve the Property, to operate the Property preceding foreclosure or ssle,

procesds, over and above the cost of the recelvership,

Lendar's right to the appointment of a recelver shall exist whether or not tha apparent value o? the
substantial amount, Employment by Lender shali not disqualily a person from s8rving as a receiver.

Tenancy at Sufferance. !f Grantor remains in possession of the Pro

becomes entitlad to possession of the Proparly upon default of Grantor, me a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's option, either (2) pay a reasonable rental for the uss of the Property, or {b) vacate tha Property immediately
upon the demand of Lender,

Other Remedles, Trustes or Lender shaj have any other right or remedy providad in this Deed of Trust or the Note or by law.

Notico of Sale. Lender shall give Grantor reasonable notica of the time and place of any public sale of the Personal Property or of the time afier
which any private sale or other intendad dispasition of the Personal Properiy & 1o be made. Reasonablo notice shall mean notice given at fssst
ten (10) days before the time of the sale or disposition. Any sale of Pereona Propesty may ba made in conjunction with any saie of the Real
Property.

Sale of the Property. To the extent permitted by applicabls law, Grantor hereby walves any and all rights to have the Property marshalled. iIn
exercising its rights and remedies, the Trustee or Lender shall ba fiee to seil all or any part of the Property together or seperataly, in one sale or by




sépérata sa!es Lerider sh

Waiver; i

the party’s rights otherwise to etrict co 3 ¢

provided in this Deed of Trust, the Note, In any Relatod Documan ny emady, and an
election to make expenditures or to take action to patiorm Grantor 10 perform shat
not effect Lender’s right to declare a dafault and to exerciss any of its remedies,

without limitation,
rmeys' fees for bankruptcy Proceedings (including efforts to modify
ipated post-judgment collsction services,the cost of ssarching records, obtaining
surveyers’ reports, appraisal fees, title insurance, and fess for the Trustee, to the extent permitted by
urt costs, in addition to all other sy g

ated 10 notify any other party of a pending sale under any other trust deed or lien, or of any action
Grantor, Lender, or Trustse shell be a party, unless the action or proceeding is brought by Trustes.

Trustee. Trustee shall meet all qualifications required for Trustee under appiicable law. In addition to the tights and ramedies set forth above,
with respect to ali or any part of the Property, the Trustee shall have the right 1o foreclose by notice and sale, and Lender shall have tha right to
foreclose by judicial foreclosure, in either case in accordancs with and to the fulf extent provided by applicable law,

Suecesasor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustes to any Trustee appointed hereunder by an
instrument executed and acknowledged by Lendsr and recorded in the office of the recorder of KLAMATH County, Oregon. The instrument shail
contain, in addition to all other matiers required by state law, the names of the original Lender, Trustee, and Grantor, the book and page where
this Deed of Trust is recorded, and the name and address of the successor frustes, and the instrumeant shay ba executed and acknowledged by
Lender or its successors in interest. The succassor trustes, without conveyance of tha Property, shaji Succeed to all the title, power, and duties
conferred upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of trustea shall govern to the exclusion of
all other provisions for substitution,

the purposs of the notice is to change the
Deed of Trust shall be sent {0 Lender's address, as shown near the beginning of this Desd of Trust. For
Lender and Trustes informed at all imes of Grantor's current address.

KISCELLANEOUS PROVISIONS. The following misceliansous provisions are & part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agresmery of the parties as to
the matters set forth in this Deed of Trust. No afteration of or amendment fo this Deed of Trust shall be effactive unless given in writing and signed

by the party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law. This Daed of Trust has been dellvered o Lender and accepted by Lender In the State of Cregon. This Deed of Trust
shall be govemned by and construed In accordance with the laws of the State of Oregon.

Caption Headings, Caption headings In this Deed of Trust are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Deed of Trust.

Merger. Thers shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estata in the Property at any
time held by or for the benefit of Lender in any capacity, without the written consent of Lender,

tor shall mean each and

. If feasible, any such
e limits ot enforceabllity or validity; however, if the offending provision cannot be
provisions of this Dead of Trust in all other respacts shall remain vaiid and enforceablo.

Successors and Asslgns. Subjsct to the limitations stated in 1
binding upon and inure to the benefit of the parties, 1

than Grantor, Lender, without notice to Grantor,

way of forbearance or extension without releasin,

Time Is of the Essence. Time Is of the essenca in the performance of this Deed of Trust,

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver Is in writing and signed by Lender, No delay or omission on the part of Lender in exercising any right shafl operate a3 a walver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitute a walver of or prejudice the party’s
right otherwise to deman pliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
constitute a waiver of any of Lender's rights or any of Grantor's obligations as 1o any future ransactions.
equired in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute

nstances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO
TERMS. .

GRANTOR:

A L

X

X

Signed, néknzedgod and dellverad In the présorico of:

L

~ .

Viitness
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CFFICIAL §
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Reslding at

Notary Pubilc in én for the State of g A Q@g My commlasion explres

REQUEST FOR FULL RECONVEYANCE

(To be used only when obligations have been paid in full)
To: , Trusteg

The undersigned is the legal owner and holder of ail Indebtedness securad by this Dsed of Trust. Ay Sums secured by this Desd of Trust have been

fully paid and satisfied. You are hereby directed, upon payment to you of any sums owing 1 you under the terms of this Deed of Trust or pursuant to

any applicable statute, to cancel the Note secured by this Desd of Trust (which is delivered to you together with this Deed of Trust), and to reconvey,

without warranty, to the parties designated by the terms of this Deed of Trust, the estate now held by you under this Deed of Trust. Please mail the
d Documents to:

reconveyance and Relate nts
Date: : Beneficlary:
\ » -_—

By:

its:
e

LASER PRO, Reg. U.S. Pat, & T.M, Off., Ver. 3.225 {c)199e CFj PrnSnrvlces, inc. Alirights ressrved, [OR-GO1 F3,22 PEEVER.LN A22.0vL]

STATE OF OREGON: COUNTY oOF KLAMATH:

Filed: for record at request. of pe i the 25th d
. "““"A%. . ; Pom g the ___ 25th
of _ October ~ ° AD, 1996 — 3540 guiock —22 M., and duly recordeg inVol. __ M96
—-33867
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