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MORTGAGE - : : E OF OREGON,

‘ ounty of } ss.
certify that the within instrument

Whittle Construction ' : {ved for record on the ._____ day

P, 0. Box 1488

Medf LY I —"——— e e OlOCk ..M., and recorded in
};a;;iid%soj Viewns 5 T o tbook/reel/volu eNo. ____________ onpage

4568 Cl¢

Rrrocord, e o Qlme AdGon B |
Whittle Construction /"1™~ = ' | )

P. O. Box 1488 -
Medford, Or. 97501

By

WTC 20747

i M’I‘NBSSE'[‘}L That - Gary T. Whlttle DBA WHITTLE CONSTRUCI’ION

R mortgagor, m consnderatxon of
F:Lfty thousand ‘and no/100 e : Dollars ($_2

to mongagor paid, does hereby grant, bargain, sell and convey untoTHE MUNSON LIVING TRUST, Harold

i Trustee & A.E. Munson, Trustee » mortgagee, the following described premises situated
L Klamath - County, State of ___Oregon , to-wit:

I.ot 11, Block 63, Buena Vistd Addltlon to the Clty of Klamath Falls, in the County of
Klanath, State of Oregon

Togetber with the tenements, heredltaments and appurtenanoes thereto belongmg, orin any way appertaining, and to have and to hold | |
the premises with the appurtenances, uato the morzgagee, and ‘mortgagee’s heirs and assigns forever.
. This mortgage is mtended to secure th nent of one (88%5’&%) prom;ssory note{g}, in substantially the following form(s): !




SSIAG

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal paymeat becomes
coconoconeeenacssenanepiRlinear one hundred twenty days after receipt of check.

The mortgagor warrants that the proceeds of the loan represented by the note(s) and this mortgage are:

R e I e AL MR W

an organization or (even if mortgago

Now, if the sum of money due upon the note(s) and this mortgage shall be paid according to the agreement herein expressed,
this conveyance shall be void. In case default shall be made in payment of the principal or interest or any part thereof as above pro-
vided, then the morigagee or mortgagee’s personal representatives, successors or assigns may foreclose the mortgage and sell the
premises with each and every of the appurtenances or any part thereof, in the manner prescribed by iaw, and out of the money aris-
ing from such sale, retain the principal, interest, attomey fees, and costs as provided in the note(s), together with the costs and charges
of making such sale and the surplus, if there be any, pay over to the person(s) entitled thereto, as such interest(s) may appear.

WARNING: Unless mortgagor provides mortgagee with evidence of insurance coverage as required by the coatract or loan
agreement between them, mortgagee may purchase insurance at mortgagor’s expense to protect mortgagee’s interest. This insurance
may, but need not, also protect mortgagor’s interest. If the collateral becomes damaged, the coverage purchased by mortgagee may
not pay any claim made by or against mortgagor. Mortgagor may later cancel the coverage by providing evidence that mortgagor
has obtained property coverage elsewhere. Mortgagor is responsibie for the cost of any insurance coverage purchased by morigages,
which cost may be added to mortgagor’s contract.cr loan balance. If it is so added, the interest rate on the underlying contract or
loan will apply to it. The effective date of coverage may be the date mortgagor’s prior coverage lapsed or the date mortgagor failed
to provide proof of coverage. The coverage morigagee purchases may be considerably more expensive than insurance mortgagor
might otherwise obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance

requirements imposed by applicable law.

In the event any suit or action to foreclose this mortgage is commenced, the losing party therein agrees to pay the attorney
fees, costs and disbursements of the prevailing party, including statutory costs and disbursements and costs of title repori(s) and/or
title search. If any appeal is taken from any judgment or decree entered pursuant to such suit or action, the losing party on appeal
therein promises to pay the attorney fees, costs ard disbursements, including all statutory costs and disbursements, of the prevailing
party. To the extent permitted by law, all such sums shall be and are secured by the lien of this mortgage and shall be included in the

judgment or decree of fomclosm. S
Dated __F—{1 = - 4,196%’
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STATE OF OREGON, County of .____Jackson ) ss.
This instrument was acknowledged before me on _.. September /7 , 1996

——t -, -Whittle DBA Whittle Construction ]
ey OFFICIAL SEAL ] . P ey .
- LYNDALL M. SELLENS |- ,;ﬁ?,v?k/?‘ ﬁf . M' et
NOTARY PUBLIC-OREGON Notdty Public for Oregon

: COMMISSION No,
MY COMMISSION EXPIRES AR 13, 2000 | My commission expires 4L /R =2 000

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
of ___ October AD,19 96 at__11:36  oclock _A: M., and duly recorded in Vol. _M96
915

of Mortgages on Page

Amerititle the 28th day

v

Bernetha G. Letsch Counf): Ché?
By W@/M ) b=z’

FEE 3$15.00 i




