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THIS AGREEMENT Is made th!sé th day of ;. October- 19_9_6_ . and Is incorporated into and
shall supplement the Mortgage or Desd of Tmst (Security Insmsr.ani) of the same date given by the undersigned (Borrower)
. 1o secure Borrowei’s Note to KLAMATH FIRST FEDERAL SA\IINGS AND LOAN ASSOCIATION (Lender) of the same date

and ccveﬁngtha ‘property shuated: at (mngaged premises) 323 East Main Street, Klamath Falls, OR _97601.

and legally described as:

RN

See Attached Exhibit "A". .

~-tender,; as-a-condition to maklng said Ioan has required the execution of this Conditional Assignment of Rents of
the encumbered property.

In order to further secure payment cf the Indebtedness of Borrower to Lender and In consldgration of making the
loan, Borrower does hereby sell, assign, transfer and set over io Lender all rents, lssues and profits from the mortgaged
premises. - This assignment Is to become effective upon any default under the terms of the Security Instrument, and will
remain in full force and effect so long as any default continues to exist. k

Upon any default of the ioan; the Borrower autherizes the Lender to enter upon the premises and to collect the rents
then due as well as rents thereafter accruing and becoming payable during the perlod of continuance of any default and to
take over and assume the management operation and malnt_enance of the mortgaged premises and to perform all acts
necessary and proper to spend such sums out of the Income of the mortgaged premises that may be necessary Inciuding
the right to effect new leases, to cancel or surrender existing leasas, to alter or amend the terms of existing leases or to make
concessions to the tenants.

'th'a Borrower agrees to ‘fécilitate in éli feésonaﬂeﬁéy's' :ihe collection of rents and upon request by Lender to.
execute a written notice to tenants directing the tenants to pay rent to the Lender. The Borrower releases all claims agalnst
the Lender arising out of such managemeni opera!lon and malntenance of the premises.

~ The Lender shall, after payment of all proper charges and expenses and after the accumulation of a reserve account
to meet taxes, assessments, and hazard Insurance, credit the net amount of income recelved to any amounts due and owing
to the Lender. The Lender shall not be accountable for more funds than it actually receives for the rent of the mortgaged
premises and shall not be required to collect rents. Lender may howeaver make reasonable efiorts to collect rents, and shall
determine the method of collection and extent of enforcement to collect delinguent rents.

In the event the Borrower reinstates the mortgage loan by complying with all terms, covenants, ang conditions of

the Security Instrument, the Lender shall, within one month after written demand, retumn possession of the property back to
the Borrower.

The Borrower hereby covenants and warmants to the Lender that nelther Borrower, nor any provious owner, has
executed any prior assignment or pledgs of the rents, nor any prior asslgnment or pledge of s Interest In any lease of the
mortgaged premises. The Borrower also covenanis and agrees to not callect rents from the mortgaged premises in advance,
other than as permitted by the terms of any renial agreement,
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,Thls asslgnmem shall remaln In'full fqrce and gffectas long as thefdebz fo Lender rernalns unpald.

The provislons of this instrument shall be binding upon the Borrower, ks successors or assligns, and upon the Lender
and its successors or assigns. The word “Borrower” shall be construed to mean any one or fnofe persons or partles who
are holders of legal title or equity of redemption to or in the aforesald mortgaged premises. The word "Note® shall be
construed to mean the instrument given to evidence the indebtedness held by the Lender agalnst the mortgaged premises;
and *Security Instrument* shall be construed to meari-the instrument held by the Lender securing the sald indebledness.

it is understood and agreed that a full reconveyance or Satisfaction of the Security Instrument shall constitute as
a full and complete release of all Lender’s rights and intsrests, and that after reconveyance, this Instrument shall ba cancelled.
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Dated at Oregon, this __g86¢rh day of _Octoher .19 _0s -

K 25 £3:

B . il ST

BoWer MRoger A, Jo Borrower Eleanora Ev Jones

Borrower Amerlcan Exchange Services, Inc.

STATE OF ___OREGON , ).
. W i ) z
COUNTY. OF._ JACKSON )

“THIS C‘ERT':'HES, thaton this __28th ~ dayof__.October - -~ 19.96 |, before me, the undersigned,

a Notary Public for sald state, personally appeared the within named _ROGER A. JONES, ELEANORA F. JONES
AND CINDI THACKER, EXCHANGE SUPERVISOR FOR AMERICAN EXCHANGE SERVICES, INC.

known tc me to be the identical indivldual(s) ‘desciibed In and who executed the within instrument and acknowiedged to me

v voluntarﬂy

N TESTIMONY WHEREOF l have hereunto set my hand and afficed my cfﬂcial seal the day and year last above written.

LINDA R. PRUITT

% N P naao Notary Public for the State of
NY COMMISSION EXPIRES MAR. 01, 1998




- BXHIBIT "a"

A parcel of land situated in a portion of Lots 18, 19, 20 and
21 of Block 18, INDUSTRIAL ADDITION TO THE CITY OF KLAMATH
FALLS, in the NE 1/4 Nw 1/4 and the NW 1/4 NE 1/4 of Section
33, Township 38 South, Range 9 East of the Willamette Meridian,
in the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at 3 point on the Northerly right of way line of East
Main Street, saiqd point being the most Southerly corner of saig
Lot 18; thence North 55 degrees 33
of way line, 37.

roperty Line Adjustment 1 ence along the
boundary of said Parcel "A" North 34 degrees 27' 00" East 90.00
feet and North 55 degrees 33' 00" West 62.45 feet; thence North
34 degrees 27' 00" East 25.00 feet to the most Northerly corner
of said Lot 21; thence Ssouth 53 degrees 33° ¢ East 99.92 feet
to the most Easterly corner of said Lot 18; thence South 34
degrees 27' 00" West 115.00 feet to the peint of beginning,

CODE 1 MAP 3809-33AB TIL 13700 (Covers this and other property)
CODE 1 MAP 3809-33aB TI, 13701 .

Return: KFF
STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of — Aspen Title §& Escrow the 29th

of October AD,19 % 4, 3:53 oclock __P. M., and duly recorded in Vol.

of ___ Mortesages on Page

Bernetha G. Letsc / County' Ci

FEE $20.00 By Jacddig




