DEED OF TRUST

o

e __LINE OF CREDIT INSTRUMENT

Date: —Sepismber 23, 1995

' David W Hoel and - e
Gantore):-Phyllis AMHeel = ,jeis. . 2038 Lancester st
' bavid W Hoelﬁ and e o Kiameth Falls op Q7601
Bomower(s): Phyllis A Hoel ... . o Address: . 2035 Lancaster St
IR " oo ' Klemath Falls OR 87601

R United States National =~
Boneficiary/(Lender):—Bank of Oregen ____  ~  ,ijecs: P 0 Box 3176
. __Partisnd OR 97208-3178
Addags:—-éi.anv 3347
Portisnd Or 97208

. ‘U.S.. Bank of ‘Weshington,
Trustee: National Asenpisdtimm - .

1. GRANT OF DEED OF TRUST. By signing below as Grantor, | Irrevocably grant, bargain, ssll and convey to Trustes, in trust, with power of sale, the

fellowing property, Tax Account Number - RigEIG2 . - = .locatedin Kiamath County, State of Oregon,
mors particularly described as follows: . - I E o

LOTS 17 THROUGH 24 INCLUSIVE’, BLOCK 20, SECOND ABDITION TO THE CITY OF
KLAMATH FALLS, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

or as described on Exhibit A, which is attached hereto and by this reference incorporated hersin, and all buildings and other improvements and fixtures
now or later located on tha Property (all referred to in this Dééd 6f Trustas "tha| Pr@pgrgy'). 1 alse hersby assign to Lendar any existing and future leases
andrents from the Property as additional security for the debt described below. | agree that i will be legally bound by all the terms stated in this Deed

of Trust.
2 DEBT SECURED. This Desd of Trust secures the following;
B a.vThs payment of..the prlncibel,v :iﬁterest,‘:vcredl't report:feas; :late chargss, ;ai:omeys’ fees (including any on appeal or review), coliection

costs and any and all other amounts, owing under ‘a note with an original " principal amount of $ 16,320.00 | dated
September 23, 1996 . signed by "David W Hoe! and Phy!llis A Hoel"

) . . N . (Borrower”)
and payable to.Lender, on which the last ipayment is due _October 15, 2006 | as well as the following obligations, if any
(collectively "Nots"): o PR L ’ N

and any extensions and rencwals of any length. The words "LINE OF CREDIT INSTRUMENT" do not apply to this Deed of Trust if this paragraph 2.a. is
chacked, unless paragraph 2.b. is alsp chscked. L i R

[J 6. he payment of all amounts, that are payable to Lender at any time under a
dated - . ,-and any amendments thereto (Credit Agreement”), signed by
: : : R ('Borrower”), The Credit Agresment is for a revolving line of credit under
vihich Borrower may obtain (in accordance with the terms of the Credit Agresment) one or more loans from Lender on one or more occasions. The
maximum principal amount to ba advanced and cutstanding at any one time pursuant to the Credit Agreement is $

- The term of. the Credit Ag!'eerﬁent. consists of an i‘iﬁiti'al period.of ten years, which.begins on the above-indicated date of the Credit Agreement,
during which advances can be obtained by Borrower, followed by:a repayment period of indsterminate length during which Borrower must repay ali
amounts owing to Lender. ) :

This Deed of Trust secures the performance of. the Credit Agresment, tha payment of all loans payable to Lender at any time under the Credit
Agreement, the payment of alt lnt'erest,@:r»eqi't ig'pbrt feas, late charges, membership fees, attornsys’ fees (including any on appeal or review),
_ collection costs and any and all other amounts that are payable to Lender at any time undsr the Credit Agreement, and any extensions andrenewals

of any length.

IE ¢. This Deed of Trusf also secures ihe payment of all other sums, with interest thereon, advanced under this Deed of Trust to protect the
security of this Deed of Trust, and the performance of any covenants and agreements under this Desd of Trust. This Deed of Trust also secures the
repayment of any future advences, with Interest thereon, mads to Borrower under this Deed of Trust,

The interest rate, payment terms ‘and balance dib under tha Nots or Credit Agresment of both, as applicable, may be indaxed, adjusted, renewed or

renegotiated in accordance with the terms of the Note and ths Credit Agreement and eny.extensions and renewals of the Not or Credit Agrearment
or both, as applicable.

After recording, retunto: < - THIS SPACE FOR RECORDER USE

U'S Bank Reta il Finance Ctr.
P O Box :3176+« :+- i p

Pertland OR §7208-317¢

| "
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~DEED OF. TRUST

' LINE OF CREDIT INSTRUMENT

3. INSURANCE, LIENS, AND UPKEEP:: -

3.11will kesp the Property insured by companies acceptable to you with
fire and theft insurance, flood Insurance if the. Property is located in
any area which is, or hereafter will be designated as a special flood
hazard area, and extended coverage insurance, if any, as follows:

ALLIED

The policy amount will be enough to pay the entire.amount owing on the
debt secured by this Desd of Trust or the insurable value of the
Property, whichever Is less; daspite ‘any "co-insurante” or similar
provision in the policy. The insurance policies will have your standard
loss payable endorsement. No ona but you has a'mortgage or lien on the
Property, except tha following Permitted Lien(s): - o

—SOURCE ONE

32 1 will pay taxes and any debts that might becorhe & lien on the

Property, and will keep it free of trust desds, mortgagoes apd_lleng_. pther‘

than yours and the Permitted Liens just descrifed.

3.3 1 will also keep the Property in good condition and repair and will
prevent the removal of any of the improvements. SR

3.41f 1 do not do any of these things, you may do them and add the cost
to the Note or Credit Agreement as,
your doing these whenever you ask, with interest at the fixed or floating
rate charged under the Note or Credit Agreement, whichever is higher.
Even if you do these things, my failure to do them wiil bs a dafault
under Section 6, and you may still use other rights you have for the
default.

4. DUE ON SALE | agres that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interest In the Property, is sold or trangferred. -If you

exercise the option to accolerate, | know that you may use any dafault.

remedies permitted under this Deed of Trust and applicable law. | know
that you may exercise your rights under this due on sale provision.each
time all or any part of the Property, or an interest in the Property, is sold
or transferred, whether or not you exercised your rights on any previous
sales or transfers.

5. PROTECTING YOUR INTEREST. | will do anything that may now or later
be necessary to perfect and preserve this Deed of Trust and | will pay all
recording fees and other fees and costs involvad,

6. DEFAULT. It will be a default:

6.1if you de not receive any payment on the debt secured by this Desd
of Trust when it is due; ‘

6.2 If | commit fraud or make any material misrepresentation in
connection with my loan application, the Note or Credit Agresment, this
Desd of Trust, or any aspect of my line of credit. For example, it will be
a default if | give you a faise financial statement, or if 1 do not tell you
the truth about my financial situation, about the Property that is
subject to this Deed of Trust, or about my use of the money | obtainsd
from you through the Note or line of credit;

6.3 If any action or inaction by me adversely affects your security for
the Note or Credit Agreement, including, but not limited to, the
following:
a. If all or any part of the Property, or an interest in the Property, is
soldor transferred; . IR
b. If I fail to maintain required insurance on the Property; .
c. If 1 commit waste on the Property or otherwise déstructively use
or fail to maintain the Property;
d.!If I die;
e. It | fail to pay taxes or any debts that might bscome a lien on the
Property;
f. 111 do not keep the Property free of deeds of trust, mortgages and
liens, other than this Deed of Trust and other Parmitted Liens | have
already told you about; ) )
g.If i become insolvent or bankrupt:
h. If any person foreclosss or declares a forfeiture on the Property
under any land sale contract, or forecloses any Permitted Lien or
other lien on the Property; or
i. if | fail to kesp any agreement or breach the warranties,
representations or covenants | am making to you in this Desd of
Trust about hazardous substances on the Property.

52-E6530 OR 6/92

applicable. | will pay tha cost of .
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7. YCUR RIGHTS AFTER DEFAULT, After a default, you will have the
following rights and may use any one, or any combination of them, at any
time.

7.1 You may declare the entire secured debt immediately due and
payable all at once without notice,

7.2 Subject to any limitations imposed by applicable law, either bsfore
or after a sale of the Property under a judicial foreclosure, or before a
sale of the Property by advertisement and salo, you may sus for and
recover from Borrower all amounts remaining under the Credit
Agreement, under the Note, and under this Deed of Trust.

7.3 You may foreclose this Deed of Trust under applicable law either
fudicially by suit in equity or nonjudicially by advertisement and sale.

7.4 You may have any rents from the Property collected and pay the
amount received, over and above costs of collection and other lawful
oxpenses, on the debt secured by this Deed of Trust,

7.5 1 will be liable for all reasonabie collaction costs you incur, to the
full extent aliowed by law. If you foreclose this Deed of Trust either
judicially by suit in equity or nonjudicially by advertissment and sale, |

~ will also be liable for your reasonable attorney fees including any on

appeal or raview.

.> 1.8 You may use any other rights you have under the iaw, this Deed of

Trust, or other agresments, including but not limited to any Note or
Credit Agresment.

8. HAZARDOUS SUBSTANCES.

8.1 Except as previously disclosed to you in writing, i represent and
warrant to you that no hazerdous substance is stored, located, used or
preduced on the Property, and that to the bes? of my knowledge, after
due and diligent inquiry, nd hazardous substance is stored, located,
used or produced on any adjacent Property, nor has any hazardous
substance been stored, located, used, produced, or released on the

.Propsrty or any adjacent propsrty prior to my ownership, possession or

control of the Property.

8.2 | will not cause or permit any activity on the Property that directly
or indirectly could resuit in ths relsase of any hazardous substance
onto or under the Property or any other property. | agree to provide
written notice to you immediately when ! become aware that the
Property or any adjacent property is baing or has been subjected to a
release of any hazardous substance,

8.3 You and your representatives May enter the Property at any time for
the purpose of conducting an environmental audit, committing cnly
such injury to the Property as may be necessary to conduct the audit.
You shall not be required to remedy any such injury or compansate me
therefor. | shall cooperate in all respects in the performance of the
audit. I shall pay the costs of the audit if either a default exists undsr
this Desd of Trust at the time You arrange to have the audit performad
or if the audit reveals a default pertaining to hazardous substances. If |
refuse to permit you or your representatives 10 conduct an
environmental audit on the Property, you may specifically enforce
performance of this provision.

8.4 | will indemnify and hold you harmiess from and against any and ail
claims, demands, liabilities, lawsuits and other proceedings, damages,
losses, liens, penalties, fines, cleanwup and other costs, expenses, and
attorney fees (including any on appeal or review) arising directly or
indirectly from or out of, or in any way connected with (i) the breach of
any representation, warranty, covenant, or agreement concerning
hazardous substances contained in this Deed of Trust or in any other
document executed by me in connection with the debt secured by this
Deed_of Trust; (i1} any reiease_onto_or under the Property or other

- property of any hazardous substance that occurs as a direct or indirect

rasult of acts or omissions by me or my agents of indepandent
contractors; and (iti) any releasa anto or under the Prcperty of any
hazardous substance that occurs during my ownership, possession, or
control of the Property.

85 If you shall at any time, through the exercise of any of your
remedies under this Deed of Trust, or by taking a deed in lieu of
foreclosure, hold title to or own the Property in your own right, you may,
at your option, convay the Property to me. | covenant and agree that !
shall accept dalivery of any instrument of conveyance and resume
ownership of the Property in the event you exercise your option
hereundsr to convey the Property to me. You, at your sole discretion,
shalt have ths right to record any instrument conveying the Property to
me and such recordation shali be deemed acceptance by me of the
instrument and the conveyance.
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BE IT REMEMBERED, That on this 0
before me, the undersigned, a Notary Public in and for
. 'pvh«ip 1lis

, 1974,
said Zounty and State, personally appeared the within
£RE .

known to me to be the identical individual

acknowledged to me that executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

S o -~ A >~ -~
OFFICIAL SEAL 4 M M

CANDIS MEDIGER

1 NOTARY PUBLIC-OREGON Notary Public for gne .
COMMxSSlONESé 8%361851, 096y My Commission expires... { ﬁ'nlb “9

SENSICNION T

B R Ss
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e s DEED OF TRUST
LINE OF CREDIT INSTRUMENT

8.6 All of my representations, warranties, covenants and agresments
contained in this Desd of Trust regarding any hazardous substance,
including but not limited to my agresment to accept convayance of the
Property from you and to resume ownership, shall survive foreclosure of
this Deed of Trust or acceptance by you of a desd in lisu of foreclosurs.

8.7 For purposes of this Deed of Trust, the term "hazardous substance”
means any substance or material defined or designated as hazardous or
toxic waste, hazardous or toxic material or hazardous, toxic or
radioactive substance (or designated by any other similar term) by any
applicable federal, state or local statute, regulation or ordinance now in
effect or in effect at any time during either the term of this Deed of
Trust or the period of time | remain in possession, custody, or control of
the Property following either foreclosure of this Deed of Trust or
acceptance by you of a deed in lieu of foreclosure.

I agree to all the terms of this Deed of Trust,

£ DOk W

Grantor David W Hosl

8. SATISFACTION OF DEED OF TRUST. When tha Note or Credit Agreement
or both, as applicable, are completely paid of f and the Credit Agreement, as
applicabls, Is cancelled and terminated as to any future loans, | understand
that you wili request Trustes to reconvey, without warranty, the Property to
the pareon legally entitled thereto. | will pay Trustes a reasonable fes for
preparation and exscution of the reconveyance instrument and | will record
the reconveyance at my expense.

10. CHANGE OF ADDRESS. | will giva you my new address in writing
whensver | move. You may give me any notices by regular mail at the last
address | have given you.

11. OREGON LAW APPLIES. This Dsed of Trust will be governed by Oregon
law.

12. NAMES OF PARTIES. In this Deed of Trust W', "me” and "my” mean
Grantor(s), and "you" and "your" mean Benef iciary/Lender.

St/

lis A Hoel

Grantor

INDIVIBUAL ACKNOWLEDGMENT

STATE OF OREGON )
) ss.

County of ——-K}.!LML‘“/‘ )

and Phytrircfiiiead

Personally appearsd the sbove named —David ¥ Hoel
and acknowledged the foregoing Deed of Trust to be

OFFICIAL SEAL
LARDIS MEDIBER
O g

UL B! NGO,
c&’ﬁs’.ﬂgs:& EXP.AES DEC, 15, 1908

s

voluntary act.

Before me:

Canelis el oo

Notary Public for Oragon Jd

/2459

My commission expires:

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

Tha undersigned is the holder of the Note or Credit Agresment or both, as applicable, secured by this Deed of Trust. The entire obligation evidenced by
tho Note or Credit Agreement or both, as applicable, togather with all other indebtedness secured by this Deed of Trust, have been paid in fuil. You are
hereby directed to cancel the Note or Credit Agreement or both, as applicable, and this Deed of Trust, which are delivered herewi th, and to reconvey,
vithout warranty, all the estate now held by you under the Deed of Trust to the person or persons legally entitied thereto.

Date:

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of

U.S. Bank

Signature:

the 30th day

o'clock

of ___ Octoher A.D, 19 96 _a 2:96
of ____ Mortgages

2. M., and duly recorded in Vol.
on Page

— M3

FEE $25.00

52-E6530 OR 6/S2

Bernetha G. Lets%

e
COPY 1 and 2-Benk; COPY 3-Consumer

Count); C

By 1 7
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