" THIS TRUST DEED, mada this — 28T H
Betwesn___ EDTTH I, BATTA
_AMERITITLE "~

ASSOCTATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

7 | wiTNesseETH:
Gt mevocabiy grans, bargans,selsarid éotuéys 1 isiea i st witspower of i, the propetyin ___ KLAMATH

i 'Gcbn;y,‘Oregon.:described as; v

- Lot 8 in.Block 8. of.TRACT.1064,FIRST. ADDITION TO GATEWOOD,

' --according.to.-thesofficial- plat thereof on:file in the office
~of 2the ‘County:Clerk iof- Klam’athv‘:!Gouhty,'Oi"e'gcm .

whnh real propei'ty is not currently usedfor égriéh&ﬁr_aL hmber or g'razihg, purposas. togefher with all and singuler the tenements, hereditaments and
appurtenances and all other rights thersunto belonging or in anywise now appertaining, and the rents, issues and profits thereof and all fotures novr
attached to or used in connection with said real estate:

For the purpose of securing: (1) Payniér{t of the indeblodness inthe prinéipal sumof$_53503.78 and ali other lawful charges evidenced
by a loan agreement of even date herewith, made by grantor, payable to the order of beneficiary at ali times, in monthly payments, with the full debt, i
rot paid eartier, due and payable oni,_ 1. TAQI:AGR- =" . *; and any extensions thereof;

(2) performance of each agreement of grantor herein!contained; (3) payment of all sums expended or advanced by beneficiary under or pursuant to
the tarms hereof, together with interest at the note rate thereon.

To protect the sscurity of this trust deed, grantor agrees:

pair, not to remove or demelish any building thereon; to compiete or restore promptly and in good
eé'nstrifsclsd. damaged or destroyed thereon and to pay when due all claims for labor performed
 afi said property or requiring any alterations or improvements to be made thereon; not to
1 utfer or parmit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may be reasonably necessary; the specific enumerations herein not excluding the general.

2. To provide, maintain and deliver to beneficiary.insuranee on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insurancs policy may be applied by beneficiary upon any indebtedness secured hereby and in such order
as beneficiary may determine, or at option of bensficiary the entire amount so collacted or any part therzof may be released to grantor. Such
application or release shall not cure or waive any default or notice of dafault hereunder or invalidate any act done pursuant to such notice,

3. To pay all costs, fees and expénses of this ust ihciuding ihe cost of title séarch as'well as other costs and expenses of the trustee incurred in
_connection with or enforcing this obligation, and trustea's and aftorney’s faas actually incurred as permitied by law,

4. To appear in and defend any acticn or proceeding purporting to affect the security hereof or the rights or powers of bensficiary or trustes; and to
pay. all césts and‘expenses. including costs of evidencs of titte and attornsy’s fees in a reasonabiz-sum as pemmitted by law, in any such action or
proceeding in which beneficiary or trustee may appear. ’

5. To pay at least ten (10) days prior to delinquency all taxss or assessments affecting the property; to pay when due ail encumbrances, charges
and liens with interest on the property or any part thereof that at any time appear to be prior or superior hereto,

6. If grantor fails to perform any of the above duties to insure or p ve the subject matter of this trust deed, then beneficiary may, but without
obligation to do so and without notics to or demand on granicr and without releasing grantor from any obligation hereunder, perform or cause to be
performed the same in such manner and to such exterit as bensficiary may deem neceseary to protact the security hereof. Beneficiary may, for the
purpose of exercising said powers; enter onto the property; commence, appear in or defend any action or proceeding purporting to affect the security
hereof or the rights and powers of beneficiary; pay, purchess, conlest or compromise any encumbrance, charge or lien, which in the judgment of
beneficiary appears to be prior or supsrior hereto; and in exercising any such powers baneficiary may incur any liability, expend whatever amounts in
its- absolute discretion it may deem necessary-therefor including cost of evidence of title, employ counsel and pay his reasonable fees. Grantor
covenants to repay immediataly and without demand ali sums expended hereunder by beneficiary, together with intersst from date of expenditure at
the note rate until paid, and the repayment of such sums are sacured hersby.

It ts mutually egreed that:

7. Any award of damages in connection with any condamnation for public use of or injury to sald property or any pait thereof is hereby assigned and
shall be paid to beneficiary who may apply or release such moniss recoived by it in the same manner and with the same effect as above provided for
disposition of proceeds of fire or cther insurance. e - : i

Deliver to ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.

3926 SOUTH STXTH ST. KLAMATH FALLS, OR. 07603

{Address)




34360

- Upoh8 !{a;as!smd‘byvgmnwr without beneficiary’s conssm. me banaﬁmy may
of any time,. wsthoutncnce aﬁhermperson % . c&aﬁymﬂyfwﬁmmdabtednmsewed.mm
andtakepossessnonoﬂhepropertyoranypan k- und&hatmsememguponandtahﬁgr mno{the 2 shannetmorwmmry
dsfm.m 1or notice of default or. invahdale any act pursuant to such'notice. i B

8. Upon defautt by grantor in payment of any indebtedness secured of in hzs perfurmanee of any agree'nent. the beneficiary may declare afl sums
“gecured immediatoly-due and-payable.-In such event bensficiary at s election may proceed to foreciose this trust desd in equity in the menner
provided by law for mortigage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In tha latter event the beneficiary
~or the trustes shall executs and cause to be recorded its wrilten notice of default and its elsction to seli the seid described real property to satisty the
obligations secured hereby and procaed lo foreclose thls trust deed in & manner prov:ded by faw.

10. if after default and pnor 10 the hme and da@ set y trustee “for the trustee’s sale, the grantor or other person pays the enfire amount then due
under the terms of the trust deed and the obligation sscured thereby, the grantor or other person making such payment shall aiso pay to the
beneficiary all the costs and expenses actually incurred in enforcing the !erms of the obligations as permitted by law.

11. Upon any default by grantor hereunder, grantor shall pay benaﬁcsary for any reasonable attorney fees incurred by beneficiary consequent to
grantor's default. -Grantor will pay these fees upon'demand. ™

12. After a lawful lapse of time following the recordation of the notice of default and the giving of notice of sale the trustee shall sell the property as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser a deed without
express or implied covenants or warranty. Any person excluding the trustee may purchase at the sale.

13. When the trustee sells pursuant to the powers provided, trustee shall apply the proceeds of sale to payment of (1) the expenses of sale,
including the lawful fees of the trustes and the reasonable faes of the trustee’s attomay, (2) the obligations secured by this trust deed, (3) to all parsons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the erder of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus.

14, For any reason permitted by law, the bensficiaty may from time to time appoint a suc >F or St ors to any trustee named herein or to any
successor trustee appointed hereunder. Upon such appointment, and without conveyancs o the successor trustee, the latter shall be vested with all
titie, powers and duties conferred upon any trustee harein namad or appointed hereunder.

The grantor covenants and agrees to and with the beneficiary and those claiming undar him, that ho is lawhully seized in foe simple of said
described real property and has valid, unencumbered title thereto -and that he will warrant and forever defend the same against all persons
whomsoevar.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRISED IN THIS
INSTRUMENT. A BUYER SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED
USES.

This deed applies to, inures to the benefit of and binds ail parties hereto, their heirs, legatees, devisess, administrators, executors, suscesscrs and

assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether or not named as a beneficiary

Herein: ' In’ construing this deed and whenever zhe contaxt so requtres, !he mascul“me gsnder mchdss ths feminine and the neuter, and the singular
- nimber includes the plural.” ;

IN WITNESS WHEREOF, the grantor has hereunto set his hand al_jd soal the day and year first abg\}e witten.

Cearvior

'EDITH J. DALTON

Grantor
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- COMMISSION MO, 052368
lfYOOHx."SS ON EXPIRES 1AR. 25, 2000

KLAMATH

and

voluntary act and deed.

Ay commission expires:_ M%ﬂ_
e A Notary Public .~ ’

HEGUEST FOR FULL HECON\’EYAHCE
- Toba unoden!y when ob!lgaﬂons have beon paid.

Thomdng:sdls#nelegalawnerandhddaafaﬂ the fore lmmdecd lu?swmswsdbysadmmdsadhavabamﬁﬁypazdendsaﬂsﬁed.Yuuheaby

v ractid f cancel 8l evidences of indebtoonass 5eck wmmwmmmmmwmmmmmdmmwwmmmanwromemes

memmdsydmtmdmmmmhddby;wmmam At

STATE OF OREGON: COUNTY -OF KLAMATH:  _ss..... .-

Filed for record at request of ______ Amerdtitle =~ - the _ 30th day
of __ October ~~ AD,1996  at__ 3:35  oclock.__P.M., and duly recorded in Vol. ___M96 |
of Mortgages onPage 34359

Bernetha G. Letsc CO“"%““
By :

FEE  $15.00




