AFTER RECORDING RETURN T
U.S. NATIONAL BANK OF OREGON
DBA US BANCORP HOME LOANS ~~ =

15115 SW SEQUOIA PARKWAY, STE 200 -
PORTLAND OR 97224 o .

T
F%img 29534 NS
LOAN NO. 8425038 DEED OF TRUST

THIS DEED OF TRUST ("Security Wm is made on ‘October 23, 1996
TRAVIS D JOHNSON and FAITH MARIE JOHNSON

("Borrower®). The trustee is AMERITITLE

("Trustee”). The beneficiary is U. S. National Bank of Oregon

dba U. S. Bancorp Home Loans , .
which is organized and existing under the laws of the state of Oregon , and whose
addressis P. 0. Box 2830, Portland, OR 97208

Fifty Thousand and no/100

("Lender™). Borrower owes Lender the principal sum of

Dollars (U.S. $ 50.000.00 ).
This debt~is’ evidenced by Borrower’s note dated the same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on November 1. 2026 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this putpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of
sale, the following described property located in KLAMATH County, Oregon:

LOT 17 IN BLOCK 1 OF RAINBOW PARK ON THE WILLIAMSON, ACCORDING TO THE OFFICIAL
glé/egoﬁHEREOF ON FILE IN THE OFFICE OF THE CGUNTY CLERK OF KLAMATH COUNTY.

ngﬂ?gi% WITH AN UNDIVIDED 2/68TH INTEREST IN LOTS 4 AND 5. BLCCK 1 OF SAID

. which has the address of 41763 ROYAL COACHMAN DRIVE, CHILOQUIN
Oregon 97624 {Zip Code] -~ ("Property Address”™);
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evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

"Funds") for: (a) yearly taxes

> (b) yearly leasehold payments

or ground rents on the Property, if any; (c) yeatly hazard or Property insurance premiums; {d) yearly flood insurance premiums,

if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with

the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items. "
Lender may, at any time, collect and hold Funds in an

» 12 U.S.C. Section 2601
sets a lesser amount. If so, Lender may,
Lender may estimate the amount of Fund
Escrow Items or otherwise in accordance with applicable law.
The Funds shall be held in an institution whose deposits are insured by a federal agency,
(including Lender, if Lender is such an institution) or in any Fed

verifying the Escrow Items,
a charge. However, Lender may require Borrower to pay

used by Lender in connection with this loan, unless

applicable law requires interest to be paid, Lender shall

Borrower and Lender may agree in writing, however,

without charge, an annual accounting of the Funds,

debit to the Funds was made. The Funds are pledged as additicnal security for all sums secured

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner pravided in paragraph 2, or if not paid in that menner, Borrower shall pay them on time direcily
to the person owed payment, Borrower shail promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fursish to Lender receipts evidencing the payments,

Borrower shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
by, or defends agai t of i
enforcement of the lien;
this Security Instrument.
this Security Instrument,
more of the actions set forth
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any application of proceeds to principal shall not extend or
and 2 or change the amount of the payments. If

6. Cccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

i ces exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit Wwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, i i
Property or otherwise

date of disbursement at the Note rate and shall be payable,
payment,
8. Mortgage Insurance,
Instrument, Borrower shall pay
mortgage insurance coverage i
obtain coverage substantially
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direct or consequential, in connection with any
other taking of any P A ce in lieu of condemnation, are hereby assigned and
shall be paid to Lender.
In the event umms secured by this Security Instrument,
whether or not th, i i i i

any application of proceeds 1o principal shall not extend or
graphs 1 and 2 or change the amount of such payments.
a Waiver, Extension of the time for payment or modification

14. Notices, Any notice to Borrower
it by first class mail unles

been given to Borrower or Lender when given as provided in this paragraph,

. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

of this Security Instrument.

If Lender exercises this option,
less than 30 days from the date the notice i wil which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.
Form-3038 /80
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. 18. Borrower's Right to Reinsiate. If Borrower meets centzin conditions, Borrower shall have the right to have
enforcement of this Security Instrumest discontinued 2t any time prior 1o the earlier of: (a) 5 days (or such other period as
applicablelawmayspedﬁfmmmm)bcfmﬁ!ecfmzﬁwmmaﬁypowerofsalccmnainediamis
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Security Instrument and the Nete a3 if no zcceleration had occurred; (0)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonzble attorneys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumen: and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small ‘quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dste the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further infoitn Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any cther
defense of Borrower to acceleration and saie. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of szle and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to
be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner %rscﬁbed by applicable law to Borrower and to other persons Emribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall seil the Pro at public auction to the highest
bidder at the time and piace and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time
and place of any previcusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facte evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, inciuding, but
pot limited to, reasonable Trustee’s ard attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persoss legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustes to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge (o the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs.

23. Substitute Trustee. Lender may, from time to time, remove Trustee and appoint a successor trustes to any Trusice
appointed hereunder. Without conveyanee of the Propety, the successor trustee shall secceed to all the title, power and duties
conferred upon Trustee herein and by zppiicable law.

M.Amrmys’Fe&.AsnsedinmisSmity!nsmmnmméme, “atterneys’ fees™ shall include any astomeys’
fees awarded by an appeilate court.
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25, Riders to this Securi g ‘ ' ‘dre by Borrower and recorded together with this
‘Security Instrument ‘the 3 ‘ ments of each such rider shall be mcorporated intc and shall amend and supplement
the covenants and agreemems of this ity In trument as if the rider(s) were a part of this Security Instrument,
[Check apphcable box(es)] Tt

[] Adjustable Rate Rider D Condominium Rider ] 1-4 Family Rider
Graduated Payment Rider [] Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider [_]Rate Improvement Rider Second Home Rider
VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded. with it.

Witnesses:
iﬁf‘\gés D JOHNSON

STATE OF OREGON, Klamath

day of October 1086 | personauy appeared the above named
: Sx3EHREeMN<ard FAITH MARIE JOHNSON individually and as attorney in fact for
‘1‘rav1s D. Johnson and acknowledged

the foregoing instrument tobe her  ¥hsirx voluntary act and deed.

My Comunission Expires: 12-20-98 Before me:
(Official Seal)
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STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record at request of Amerititie the 30th day

of ____ October A.D., 19 96 at 4:00 " o'clock _P. M., and duly recorded in Vol. ___M96
of *_Mgr_tgagm on Page _3&3_6_5‘_
Bernetha G Letsch /( County Glerk
Yz S

FEE  $35.00




