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STATE OF OREGON,

* County of }ss
Ti -1 certify that the within instrument
: -~ was received for record on the ... day

of , 19 at
. o’clock M., and recorded in

SPACEHESERVED - - bodlreel/volume No. ____________ on page

SRR U e UG andfor as fee/file/instru-
RECORDER'S USE i

affixed.

CTHIS TRUSTDEED made this : 283:21 dayof .. October | 1996, between
MILLER. A

. : bt S as Grantor,
....ASPEN..IITLE. & ESCKQW.:..._INCs REREROERERTP e - as Trustee, and
_...JAMES._.ED..WAR UGH ' : I R

as Beneficiary,

~WITNESSETH:
: Grantor xtrf;vocably grants, bargam eIIs ‘and conveys to trustee in trust, with power of sale, the property in
Klamath . County, Oregon, descnbed as:

Lot 13, Block 54 SECOND HOT SPRINGS ADDITION TO 'THE CITY OF KLAMATH
_.FALLS, in the County ' of. Klamath, Stateé of Oregon.
Code- 1. Map 3809-2800 Tax . Lot 3100. -

THIS TRUST DEED is. SECOND AND SUBORDINATE TO A FIRST TRUST DEED IN FAVOR
OF GLENN WOOLEISER TRUSTEE OF THE: WOOLHISER FAMILY TRUST

fogatber with all and singular the ¢ ts, hereditz £ and appurtenances and all other nghts thereunto belonging or in anywise now
& hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
property. . -
. .FOR THE PURPOSE OF SECURING PERF ORMANCE of each agreement of grantor herein contained and payment of the sum
of TWENTY FIVE. THOUSAND .EIGHT. HUNDRED FORTY and NO/ 10

note of even: date I:erethh payable to benehczary or order and made by rantor, }‘he final payment of pnncxpal and interest hereof, if

niot sooner paid, 10 be due and payabl October 30

The date of maturity of the debt secured. by this instrument xs the date, atated above, on whick the final installment of the note
becomss due and payable. Should the grantor either agree to, att ¢ to, or actually sell, convey, or assign all (or any part) ot the prop-
erty or all (or any part) of grantor's intereat in it without first obtmmng the written.conssnt or approval of the beneficiary, then, at the
-beneticiary’s option*, all obligations secured by this instrument, irresgective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The executzon by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

- To protect the aecunty of thzu trust daed granfor agreea‘

1.- To protect, preserve and maintain tbe property in good condition and repau—, not to remove or demclish any building or im-
provemsnt thereon; not fo commit or permit any waste of the property. -

- 2, To complete or restore promptly ‘and in good -and fiabitable condifion: any |
damaged or destroyed thereon, and pay when due- aII costs’ mcurred therefor.

3. To comply with all laws; ordi: tions and restnctmns atfecting the property; it the benehczary
se requests, to join in executmg such financmg statements: pursuant to the Uniform Commercial Code as the beneficiary may require and
fo pay for filing same in the proper public otfice or oftices; as well as tho cost of all lien searches mada by liling officers or searching
agencies as may bs deemed dosxrable by the beneixcxary.

4. To provide and fain insurance on the butldmgs now. or ‘hereafter erected on the property, mgzﬁ
damage by fire and such other hazatds as the beneticiary may from time to time require, in an amount not less than $..L
written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene—
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any poIicy of ineurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's exp The ted under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in sich order as beneficiary may determine, or at option of benaixcmry the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shail not cure or waive any default or notice of default here-
under or inva]idate any act done pursuant to such notice.

5. To keep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessad upon or against the property before any part of such taxes, assessments and other charges become past due or delinguent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with lunds with which to make such pay-
ment, beneficiary may, at ifs option, meke payment thereof, and the amount so paid, with interest at the rafe set forth in the noto
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the deb¢ secured by this trust deed, without waiver of any rights arising from breach of any of the covenants herest and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and &ll such payments shail be immsdiately due and payable without notice,
and the nonpayment thereof shall, at the option of the benebc:ary, render zll sums secured by this trust deed immmediately due and pay-
able and constitute a breach of this trust deed.

- 6. To pay all costs, fees and expenses: of thxs tmsf including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing. this obligation and trustee’s and attorney’s {ees actually incurred.

7. To app in and defend any- tion or procseding purporting to aitect the securily rights or powers of beneliciary or trustes;
and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, includirig but not limited -to its validity and/or enforceability, to pay all costs and ex-
penses, mcludmg evidence of title and:the beneliciary's or trustee's attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in ali cases shall be tixed by the frial court and in the event of an appeal from any judgment or decree of the trial court, grantor
further!etﬂmaa t:: plaly :uéch sum at the appellate court shalI ad,rudgo reasonable as the beneliciary’s or trustee's attorney fees on such appeal.

is mutually agreed t
- 8. In the event that any pomon or all-of the -property shall be taken umz‘er the nght of ] d in or d tion, bene-
ficiary shall have the right, if xt sa electa, to require - that all or any portion-of tbo monies -payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustee hereundsr must be either an affomey, who is an active membar of the Oregon State Bar, a bank, trust company
of gavings and loan assoclation authorized fo do buslness under tha laws of Gregen or the United Stafss, 2 titla Insurance eompany anthorized to insure tls to resl
property of this sizls, Its subsidiaries, aifillates, agants or branches; s United Statss or any asency ﬁtme? nr an eserow 2gent licensed under ORS 695.505 to 636.585.
*WARNING: 12 USC 1701)-S regulates and may prohibit axércles of this optien,

**The publisher suggests thal sush an’agreement addrass the issue of alitaining bangfiélary’s consant In complets datall.
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g or improv which may be constructed,




£ i 5, aperites arid Attorhsy’s tess necsssarily paid or incurred by grantor
% by it first ‘upon any reasonable costs and expenses ard attorney’s fees, both
_imthe trial and-dppellat 88, necéssarily paid 'or-inckried by Bensticiary in sitch procéedings; end the balance applied upon the indebted-
ness'secured | horebyy- and: grantor agress; ot its owh expense;to falke: chiactions drid: execite such instruments as shall be niecessary
inobtaining such: D¢ tion,: promptly: uponbeneficiary’s: recueet.: o L
9 Atany time-and “from fime o time upon-written-request-of benoficiary; payment of its teez and presentation of this deed and
the note for endorsement (in case of full reconveyances,-for cancellation), without atfecting: the lisbility of any person for the payment of
the indebtedness; trustee may (a) consent to.the making. of any map or plat of the property; (b) join in granting any easement or creat-
ing any’ restriction thereon; (c) join in any subordination or other agreement atfecting this deed or the lien or charge thereof; (d)
réconvey, without warranty, all or any part ‘of the property. The grantee in any reconveyance may be described as the “person or persons
legally .entitled thereto;”’ and the recitals therein of any-matters or facts shall bo conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services tioned in:this paragraph shall be not less than §5.-

" 10. Upon any default by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard-to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part-thereof, in ifs-own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, includi; 8 1 ble attorney’s fees upon any

indebtedness secured hereby, and in such order as beneticiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any-taking or damage of the property, and the apgplication or release thereof as
aforesaid, shall not cure or waive any default or notice of default her di invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtsdness sscured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payabls. In such an event the bensliciary- may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the frustee o pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneticiary elects te forech by adverti: and sale, the bene-
ticiary or tho trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion sscured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. -

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person 8o privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure fo pay, when due, sums secured by the frust deed, the default may be cured by paying the entire amount due af the
time of the cure other than such portion as would nof then be due had no default occurred. Any other default that is capable of being
cured may bé cured by tendering the performance required under the obligation or trust deed. In eny case, in addition to curing the de-
fault or defaults, the person effecting the ‘cure .shall ‘pay. to the- beneticiary -all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not ding the ts provided by law.

14. Otherwise, the sale shall be held on the date and.-at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the -parcel or parcels at auction fo-the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the: property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed ‘of any matters of fact shall be conclusive proot of the truthfulness thereot. Any person, excluding the trustee, but including the
grantor and bensficiary, may purchass af the sale, . - R =

. 15. When trustee solls piirsuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of. the trustee and .a reasonable charge by trustee’s aitorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus,-if any; to the granfor or fo any successor in interest entitled to such surplus.

16. Benoficiary may from time to time point. a or S to any trustee named herein or to any successor irustee
appointed kereunder., Upon such appointment, and without conveyance fo the successor trustee, the latter shall be vested with all title,
powers. and duties conferred upon any. trustee herein, d or appointed h der. Each such appoiniment and substitution shall be
made by written instrument ted by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive. proof of proper. int ¢.of the suc trustee.

17. Trustee accepts this trust when .this deed, duly ted and ack iged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto. of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such_action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the beneficiary’s successor in interest that the granfor is lawfuily
seized in fee simpleo'of thé real property and has a valid, unencumbered title thereto, except as may be set forth in an addendum or exhibit
attached hereto, and that the grantor will - warrant and forever defend the same inst all persons whomsoever.

WARNING: Unless grantor provides beneficiary with evidence. of insurance coverage as required by the con-
tract or loan agreement between.them, beneficiary. may purchase insurance at grantor’s expense fo protect bene-
ficiary’s interest. This insurance may, buf need not, also protect grantor’s interest. If the collateral becomes damaged,

the coverage purchased by beneficiary-may. not pay any. cl:;:lim made by or against grantor. Grantor may later cancel
the coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's confract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone and may not satisfy any need for property damage coverage or any mandatory liability insurance re-
quirements imposed by applicable law. ... . . . .

The grantor warrants that the proceeds ‘of the loan represented by the above described note and this trust deed are:

(a)* primirily for grantor’s personal, fasiily or-household purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for busi or ¢ cial purposes.

This deed applies to, inures to.the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. Tha term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & beneficiary herein. . -

In construing this trust deed, it is understood that the :grantor, trustes and/or beneliciary may each be more than one person; that
if the context so requires, the singular shall be taken to mean and include the plural, and that gensrally all grammatical changes shall be
made, assumed and implied to make the provisions hereotf apply equally to corporations and to individuals.

"IN WITNESS WHEREOPF, the grantor has executed fhisT ent the day and yeay first above written.

* IMPORTANT- NOTICE: Delote, by lining. out, whichever warranty {a} or {b} ig N M
not licable; if anty (0} is opplicable and the beneficiary is a croditor

Tt

p 0 ;

as such word is defined in the Truth-in-lending Act and Regul Z, the : : & N N £

beneficiary. MUST comply. with the- Act.and -Regulation by making: quired Fivly g ma ‘/ CA

disclosures; for this purpose use Slévgns-Neu'FéimjiNo.'ls} 9, ‘or oquivalent. )

If compliance with'the Act Iz not raquired, ‘distagard. this nétice. o

e T STATE OF OREGON,"CO;ihty"of e ) ss.
This instrument was acknowledged before me on October

by .. Rodney D. Miller and Kelly A. Miller

T'his instrument was acknowledged before me on 19

NOTARY DB ONEBoN - f \\/\ ' ér /// 5
o o) ) ) : Notary Public for Oregon My commission expires 4/10/200
“"REQUEST FOR. FULL RECONVEYANCE {Te bo utad cnly when obl!guﬁaq'q,hdvo bsen paid.}

'STATE OF OREGON: COUNTY OF KLAMATH; *

“Filed-for record ‘at request'of ... .. o -Title & Escrow ) the 3ist day
cof _ QOctober A.D., 19:_96 at oclock . B__M., and duly recorded in Vol. ___M96

..of . _Mortgages _.__. on Page

1 .
Bernetha G. Lgtsc County, Clerk
co By DN Fhpog o




