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, as Grantor,

as Trustee, and

v WITNESSETH: v .

iy G;mwcably grants, bargains, sells and ‘conveys to trustee in trust, with power of sale, the property in

il County;tO;egon,-described as

LOT 05, BLOCK ‘10

RN

together with all and singul: lb'h"‘:e te ;"h’e';édit‘ it ;nd ..;.,.:..:“ ‘

and all other righ}s thereunto

or hereafter appertaining, and the rents, issues and protita thereof and all fixtures now or hereafter atiached to or used in connection with

the property.

FOR THE PURPOSE'”OF SECURING PERF ORMANCE of each agreoment of grantor he;ein contained and payment of the sum
LE X3

‘ "KLAMKTH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4 ...
LOT 10, BLOCK;107; KLAMATH,FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4

, as Beneficiary,

belonging or in anywise now

of S it QUK THOUSAND: FIVE HUNDRED AND 00/100° DOLLARS
(§4800.00) = G Rl O

- Dollars, with interest thereon nccordfng

‘note- of even date herswith, payable to-beaeticlary cr'o:;ia"rh;: d made by grantor, the tinal payment of principal and interest hereot, it

not sooner paid; to be due and )‘:&;{hble‘,.QCIQBER..‘.;lS i ey IXX1999 ;

i oo The date.of maturity of. the debt.secursd by this instrument is tho date; stated above, on which the final installment of thé note
bacotmnes due and-payable. Should. the grantor.eith ot actually sell, convey, or assign all Cor any part) of the prop-

erty or.all (or any part) of grantor's in i irst. 1the written consent or approval o
beneticiary's option®, all obligati

assignment. : \
To pratect the security of this trust deed, grantor agrees: .
1. To protect, presstve and maintai )
provement thereon; not to commit or permit any waste of the property. ; | .
.+ 2,-To complete or restore promptly and in good ‘and habitable conditionany building or improvemen
damaged or:destroyed thereon, and pay when dus all coats incurred therefor, - - i u '
713 To ‘comply with all Jaws, ordi, ‘regulations, cov ts, conditi and restricti

IS
i

agencies as may bs deemed desirable by the boneficiary, :
4. To provide and continuously maintain ‘insurance on the buildings now or horealter erected on
damage_ by fire and such other hazards as the beneticiar- may from time to time ‘require, in an amount rio¢

written in companies acceptable to the bensticlary, with loss payable to the latter; all policies ot insurance shall be delivered to the bene.
ticiary as soon as insured; if the drantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary

0 ve of the maturity dates expressed therein, or herein, shall be-
come immediutely due and payable. The execution by grantor of an earnest money agreement*?‘dog; ot constitute a sale, conveyance or

n the propérty in good conditiph‘ ami ;'_e};.;ir;;‘:‘o_t' ‘tz’)( rqbva or démoliah éhy building or im-

, 'af[ecring the broperty; it the beneliciary
80 requests, fo join in ing such £ ing atat pursuant to the Uniform Commorcial Code as the beneliciary may require and
to pay lor tiling same in the proper public office or ofticos, as well as the cost o all lien*searches made by tiling oflicers or searching

to the terms of a promissory

f-the beneficiary, then, at the

¢ wly'ch may be constructed,

the property against loss or

less than § ’

at least litteen days prior to the expiration of any policy of insurance now or herealter placed on the buildi

cure the same at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness sacured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor, Such application or release shall not curs or waive any default or notice of default- hare-:

under. or invalidate any act done pursuant to such notice. . .

; .. 3. To keep the property free from construction liens and to pay all taxes, assessments and other chardes. that may be levied or
assersed ‘upon or against the property belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges. payable by grantor, either by direct payment or by providing beneficiary with funds with which toc make such pay-
ment, boneficiary may, at its optien, mako. payment . thereot, and ths amount. so paid, with.interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and.7.of this trust deed, wial! ko added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of.any of the covenants hereof and for such payenents,

with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to th
bound for the payment of the obligation herein described, and all such. payments shall be immediately due

able and constitute a breach of this trust deed. .

and the nonpayment . thereof shall, at the option of the bensticiary, render all sums secured by this trust deed immediately due and pay-

.- 6..To pay all conts, fees and expenses of this trust !ﬁciﬁ?ﬁng ih? cost oi 4‘!1?15 iah}cﬁ' as well as the other costs and expenses of th

t}uftge incurred in’connection with or in enforcing this obligation and trustes's and attorney’s fees actually

. ..7. To ap; in and daf any action or proceeding purporting to affect. the security rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the beneficiary or trustee may.appear, including any suit for the foreclosure of this deed,
3 y, including evidence of title and the boneliciary's or. truatee’s attorney’'s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decres of

to pay all costs and exp

the trial court, grantor further agrees 2o pay such sum as tho appeliate court shall -adjudge reasonable as the
torney’'s fees on such appeal, T e i
‘.. It is mutually agreed that:" L I ) B . L

8. In the event that any portion or. all of the property shall be taken under the right of i d.

43, the bencticiary may pro-

e same extent that they are
and payable without notice,

incurred, .

beneliciary's or trustee's at-

o,

i':fi:iéryvsha]l have the right, if it 80 elects, to require that all or any portioq of -the monies payable as compensation for such taking,

or tion, bene-

NOTE: Tha Trust Deed Act provides that the trustes hereunder must be elther an attorney, who I8 an active member of the Oregon State Bar, a bank, trust company

or savings and (oan sssociation authorized to do busingss under the faws of Oregon or the United States, a tl{le Insurance company authorized fo insure title to real
property of this stats, its subsidiarios, sffiiiates, agents of b inches, the United Slates or any agency thereof, or an sscrow agent licensed und_er ORS 696.505 to 695.585,

*WARNING: 12 USC.1701]-3 regulates and may. prohiblt exerclse of this option. .+« < A I
“*The publisher- suggests that sach an agraemant address the lssus of obiaining beneficiary's consent in complete detall.
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nexcons of the amount required fo pay all réasonabl ‘costy, expenses and attorney’s'feed necossarily paid or incurred by grantor.
4 costs and exp and attorney's-fees, both

27,

roceedings, shall be: paid; t6-Boneliciary, and applied by it first upon any r
inith ! and appellate.courts; s zsacily: paid-on incurred by beneliciary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and ‘grantor agrees,” at its own expense; to take such actions and’ executs such instruments as shall be pecessary
Ain obtaining, such compensation, promptly upon boneficiary’s request, o e i -

-~ 9e: At any - time-.and from time to time upon written request of beneticiary, bayment of its fees and prossntation of this deed and

the note-for endorsement (in caso of full r , lor llation), without atfecting tho liability of any person for the paymant of
the indebtedness, trustee ‘may (&) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing ‘any ‘restriction” thereon; ¢)jvin in any subordination or other agreoment atlocting this.deed or

reconvey, without warranty, all or any part of the property, Tho dran
legally entitled thereto,” and the racitals therein of any mat

fees for any of the services mentioned in this paragraph sha I - ot .
‘1x 210, Upon any defaulé by grantor hereunder, either.in person, by agent or by a receiver
1o be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of-the property-or; any. part thereol, in its own name sue . or otherwise collect the rents, issues and prolits, including those past
dus’and ‘unpaid, and apply the sémc,;lcss «costs and expenses of operation and collection, including r ble attorney's fees upon any
indebtedness secured. hereby, and in such order’ as'beneficiary may determine, - : :

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits; or the proceeds of lire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default o i 2 £ 7 ‘act done pursuant to such notice.

12, Upondefault by grantor in payment of hereby or in grantor's porlor: of any agr her fer, time
being of the essence with respect to such payme » the beneliciary may. declare all sums secured hereby immediately
due and payable. In such an event the benetici { fo foraclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may. direct:the trustes to pursue any other right or remedy, ecither at
law ‘or in equity, which. the. berneticiary: may have; In’ the ‘event the beneticiary: elects to foreclose by advertisement and sale, the beme-
ticiary or-the trustee shall execute and cause te be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured. hereby whereupon the trustee shall tix the time and placo of:salo, give notice thereof as then required by law and proceed
to foreclose this frust.deed. in the. manner. provided in ORS 86,7350 86,795, .0 o - - - s - ”
rio., - 13. Alter the irustes has ‘commenced  foreclosurs by advertisament and sale, and at any. time prior to 5 days before the date. the
trustee’ conducts the sale, the grastor or any other. perton so. privileged by ORS 86.753, may cure the detault or defaults. I the detault
consists ol a tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due af the

on as would nof then be due had no default occurred. Any other default that is capable of being

X , performance’ required under the obligation or trust deed. In any case, in addition to curing the de-
fault. or. defaults, the person etfecting the cure shall and expenses actually in

the obligation of the triist deed togeth
L. . 14, Otherwise, the sale shall. be .0 nd at th

the sale may be postponed ‘as’ provided by law. The trustee may, sell the property either in one parcel or in separate parcels and. shall sell
the parcel or parcels at auction to.the highest bidder, for cash, payable at the time of sale. -Trustee shall deliver to the purchaser its deed
f i1 # law i 8. pre , but. without, any covenant or.warranty, express or implied. The recitals in the
! . 1 be conclusive proof.of the truthfulness thereof..Any person, excluding the trustee, but including the
grantor_and beneficiary, may purchase at the sale. Wt P T T - ;

o 18, When trustee sells pursuant to the powers provided herein, trustee shall apply ‘the proceeds of sale to payment of (1) the ex-
penses of, sale, including the compensation of the trustee and a-reasonable ¢harge by trusteo’s attorney, (2) to the obligation secured by
the.frust.deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in-the trust deed as their interests may
appear in_the order of ‘their ‘priority and (. 4) the surplus, if any, to the grantor or. to.any. successor in interest entitled to such surplus,
... . 16. Beneliciary may trom time to ‘time. appoint' a suc or 3.10 any ftrustee named herein or fo any . successor trustee
appointed hereunder. Upon such appointment,,nnd»wi’thaut conveyance to the successor. trustes, the latter shall be vested with. all title,
powers. and duties ‘conferred upon any frustee ‘herein n I or. appointed.. her der...Each such. appointment and substitution shall be
made by written instr ¢ ted beneliciary, which, when recorded in the mortdage records of the county or counties in which the
property is situated, shall be, ¢ .

.. v ¢ . with. beneliciary and the bensficiary
scized in fee simple of the real Propecty.and has a valid, unencumbered title thereto .

and th
*This deed applies to, inures to the benetit of and binds all parties: herefo, ‘their heiry, Yegatpes  devivees, administrators, executors,

personal representatives, successors and assigns, The': term beneficiary ‘shall mean the 'ﬁo]dg:
secured: hereby, whether or not named as a beneficidry herein. v "t Al

danization, or (even it grantor.is’ a natural person) are for business or ?ammercial purposes. -
a

Rer, inchiNing pledgeo, of the contract

2000 In construing this trust deed, it is undefstood that the grantor, trustee and/or benef|ci. each be Ynore than one person; that
it the context so requires, the singular shall be taken to mean and include the pluial; and ik datierglly allydrdmmatical changes shall be
made, assumed-and implied to ‘make' the' provisions b reci bp‘gly’aqu_qllx to vcprgo(atiqqa an indiviMfrals,

IN WITNESS WHEREOF; the grantor has executed this instrumen veqrFirs Ve writter,

—— : TPy : LEIT R : .

* IMPORTANT NOTICE: Delete, by lining out, whichever werranty. (o) or (b) is-
not licable; if w ty {a) is. applicabl, and.the:beneficiary Is.a creditor
as such word s defined .in .the. T vth-in-lending - Act. and, Regul
benaficiary, MUST. comply . with. the Act and ‘Regyla %
disel ; for this purp vse St -Ness-Farm*
If compliance with:the' Act iz not required, ‘dis

i This instrument was acknowledged before me on ..
BT M AP
: %}fes:pm
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STATE OF OREGON: COUNTY OF KLAMATH:

the ____1st

iled for record at request ‘of .

’ e o o ~ on Page __34483

/A

—_—November— " "~ A.D; 19 96 4t »-11119~ o'clock 2 A M., and duly recorded in'Vol. _M96 . . .

oo T Bernetha G. Letschﬁoumy Clerk ?? '
“ FEE $15.00° o iLen 7 B By ¥ T b s
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