..... AM96....., between.

i AN ; FR e reeeese ' s as Grantor,
ESCRQW.;.ngm:.:‘ R AT ., &S Trusteg, and

‘

, as Beneficia v,

. W WITNESSETH: o wiso it o b oo ,,
Grantor j; %gx:a ably grants; bargains, sells and'éonveys to trustee in trust, with power of sale, the property in
m i ~"§=~"=”'yCouxi‘ty\varegonfd scribed ag: : k LR ' '

?FQRESTLESTATEs;wnxcnng 66,:PLAT¢4 W

together with all and singular ihe tor i redilament ‘and ‘appurfenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, Issues and prolits:thereof and all tixtures now or hereafter ‘attached tc or used in connection with
the property. B T S - ; - o S

RFORMMCE of each agreement of grantor herein contained and payment of the sum

HUNDRED‘ ] »"OO/J.‘OO':‘DOLLARS aded

Dallars, with :lr;ie‘réatv thereon uccoiding to the terms of a promissory
the final payment of principal and interest hereof, if

s vy The date.of xﬁatuu'ty i rument is the date, stated above, on which the final installment of the note
-becomes due and -payable, Should the grantor. either adree-to, attemps. to, or actually, sell, convey, or assign all (or any part) of the prop-
erty or. all (or any part) of grantor’s interest in it without first i, & writt 1 -approval of the beneticiary, then, at the
-beneficiary’s option®, al] obligations secured by . this instru. hatur z
come immediately due and Payable, The execution by grantor of an earnest money’ 8
assignment. : L

To protect the security of this trust deed, drantar agrees:

1. To protact, preserve aud maintain the property in [
[provemont thereon; not to commit or permit any waste of the property. - SNV .
t 3% 2.:To complets: or restore promptly:and in'good and habitable ‘condition” }milding ¢ improvement whick may be consfructed,
damaged or destroyed thereon, and pay when dus all costs incurred therefor. U A ' i ) '
30 T, comply with all laws, ordi; , regulations, ¢o

conditions and restrictions atfecting the property; if the beneticiary
0 the Uniform Commercial Code as the beneficiary may require and
‘as'well ‘as the ((:os‘tpt"qll lien' searches made by tiling ofticers or searching

o provide and continuously ‘maintain ‘insurance’on’the buildings now or hereafter erected on the property against loss or
tire and such other hazards as the ‘beneficiary may from time to time ‘roquirs, in an amount not less than S ,
companies acceptabls fo ths beneliclary, with loss payable to tha latter; all policies of insurance shall be delivered to the bane.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
“at least fitteen days prior to the expiration of any policy.ot insurance now or hereatter placed on the buildings, the beneliciary may pro-
cure the sams at grantor’s » The llocted under any ftire or other insurance policy may be applied by beneficiary upon
any, indqbtedneu secured hereby and in such order as boneliciary may dstermine, or.at option of beneliciary the =ntire amount so collected,
or any part thersof, may be released to drantor. Such application or releass shall not cure or waive any delault or notice of default here.

under or invalidate any act done pursuant.to such notice, .. < ... .. Sl e
. . 5, To keep the Propérty iree from construction liens.and to pay. all texes, assessments and other charges that may be levied or
assessed upon.or against the property before any part of such. taxes, assessments and other charges hecome past due or delinquent and
promptly deliver receipta therefor to Beneliciary; should the grantor fail to make payment of any taxes, ts, insurance premiums,
liens or other charges payable by grantor, cither by direct. payment.or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment . thersof, .and the amount so. paid, with interest at the rate set forth in the note
sacured_hereby, togecher with the obligations described in paragraphs 6 and 7 of.this trust deed, shall be added to and become a part of
the dobt secure i : Wi iver of i the covenants hereof and for such payments,
ith i £ E } .shall . be bound to the same extent that they: are
? hersin described, and all. such payments.shall be immediately due and Ppayable without notice,
3 payment. thereot shall, at the option of ‘the beneficiary, render all sums secured by thiz trust deed immediately due and. pay-
able and constitute a breach of this trust deed, . .. .. . . . . Ce o ’ . . s
.., 6. To pay all costs, Isey and expenses of, this trust including the cost of tile search as well as the other costs and expensss of the
trustee incurred in connection.with or. In enforcing this obligation.and trustee's and Attorney's fees actually incurred,
< ....7. To appear in and delend any action or. pr ding purporting to alloct ths security rights or powers of beneliciary or trustes;
and in any suit, action or, proceeding in which the beneticiary or trustee may appear _including any suit for the foroclosure-of this deed,
to pay all costs and expenses, including evidence of titls and the beneliciary’s or_trusfee's atlorney's fees; the amount of attorney’s fees
mentioned.in this paragraph 7 In all cases shall ba tixed. by thoe_trial court.and in the event of an appeal from any judgment or decree of
the trial court, drantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustea’s at-

forniey’s fees on such appeal,
. It is mutually agreed that:

.. 8. In'the event that any portion or all of the, property shall bo taken under the right of eminent domai or cond. tion, bene.
ticiary shall have. the right, it it 30 elects, to reqiire that all or any portion of.the monies payable as compensation for such taking,
NOTE: The Trust Deed Act provides that the trusiee hersunder must be elther an attorney, who Is 2n activo member of the Oregon State Bar, a bank, trust company

g3 and loan assoclation authorized to do busiess under the laws of Oregan or the Unltad Statas, a title Insurance company authorized to Insure title to rea)
property of this stats, ite subsidiaries, aiflliates, agents or hrariches, the Unitad Statas or any agency thareof, or an escrow agent licensed under ORS 636.505 to 695.585,

“WARNING: 12 USC.1701}-3. regulates and:may. prehibit exercizs of this oplion. ¢

PEE IR b <
**The: publishar suggests that such an agreament address tha lssue of obtaining beneficlary’s consent In-complets detall, -
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: the amount required ‘ta’jpay ble costs, expa and attorney’s ees necessarily. paid or incurred by grantor
in siichiproceedings, stall Be paid o, inry:and appli it tirst upon any reasonable costs and expenses and attorney's fees; both
'n the trial and appellate courts, necessarily paid or ificurred by beneficiary in such proceedings, and the bal. lied upon the indebted- .

" tiess “secired "Rereby; and ‘geintor. agrees, at'its own expenss, to take such actions and ‘execute, such, instruments as shall-be necessary
in obtaining such. 0 iorr, promptly upon béneliciary's request, " =7 TR S s DA S : -

.9.- At any. time-and. from time to time upon:written request of beneliciary, payment of its fees and presentation of this deéd and

rse) .(in case of.full reconvey f{ llation), without affecting the liability of any person for the payment of

. driéss, frustee may (a) ‘consent. to, the making of any map or plat of the property; (b) join in granting any edsement or creat-
ing -any! restriction ‘theréon; (c) join.in any subordination or. other agreement “altecting: this: : [ L
feconvey, without warranty, all or any part-of the property.
legally entitled thereto,” and the recitals therein of any mat nclusive
1 e P

for any of the services mentioned in this paragraph shall be not less than 85, A MR o e :

110.: Upon any default by igrantor hereunder, beneficlary may at any time without notics; either in person, by agent or by a receiver
‘to 'be appointed by a court, and without regard to ! ‘any security’ i secured, enter upon and take
possession.af.the property.or any, part thereof, in its own' Wi issues and profits, inciuding those past
due and ‘unpaid; and ‘apply 'the' same, less costs and expenses of operation and collsction, including reasonable attorney’s fees upon any
indebtedness secured hereby! and in such order as beneficiary may determine, T e o ' =

11. The catering upon and taking possession of.the property, the collection ot such rents, issues and ‘protits, or the proceeds of fire
and other insurance policies or. compensation or. awards foc any taking or damage of the property, and the application or release thercof as
aloresaid, shall not cure or waive any default or notice of default hereutider or invalidate any act done pursuant to such notice.

12. Upondetault by. granter in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneticiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
frustee to foreclose this trust deed by advertisement and sale,’ or may-direct- the  trustee io" pursue any ‘other right- or remedy, either at
law. or i equity, which' tho:boneticiary-may  have, In. the ‘event thé boneficiary elécts to forecloss by. advertisement and sale, the bene-
lticiary or:the trustee shall.execute and causeito.be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the: trustee. shall tix the time and.place. of :sale, give: notice. thereof as then required by law and proceed
to foreclase. this trust deed.in the manner. provided in ORS 86,735 to 86,795. g . : o

! 1 me . ent . 5, and .at, any, tims prior to-5-days before the date the
nducts_the sale, the grantor or.any. other. person 0. privileged_ by ORS 86.753, ma

consists of a.failure to pay, wh s, ! eed, th
time of the cure other than such ; ould not th  du .default « ] pable of being

ed may be cured by tendering the performance required under ‘the obligation or trust deed, In any case, in addition ta curing the de-
fault or,detaults, the. person etfecting the curo shall pay to the beseficiary all ‘costs and expenses actually - incucred in enforcing
the obligation of the trust deed together with trusteo’s and attorney’s ‘fees not. exceeding. the amounts provided by law,
" - 14, Otherwise, the sale shall be held on the.date and at the time.and, place. designated in the notica of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in ane parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at.the time of sale. Trustee shall deliver to.the purchaser its deed
in form.as tequired by.law conveying the property, so sold, but Wwithout any. covenant or.warranty, express or implied. The recitals in the
deed of, any matters of fact shall be, conclusive proot of. the truthtulness theréol,. Any. person, excluding the trustee, but including the
grantor. and beneficiary, may purchase at. the sale, R T - PR . .
< :AS. When trustes sells pursuant to the powers provided herein, trustee shall apply ‘ths proceeds of sale to payment of (1) the ex-
penses ol sale, including the compensation .0 .the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons ‘having recorded liens subsequent to . the. interost .of the.trustee in the trust deed as their interests may
appeadr in the order of their priority and (4) the surplus, it any, to the grantor.or.to any. successor in interest entitled to such surplus.
PR [ X Bene!x'ciarx,my,\!rpm time to time appoint a - or. 3. to any trustee named herein or to any successor frustee
#ppointed hereunder. Upon such appointment, and. without conveyance'to.the successor trustee, the latter shall be vested with all title,
powers and, duties conlerred upon any trustee herein amed or appointed. hereunder. . Each such appointment and substitution shall be
made by written instrument executed by.beneficiary, which, when recorded in the mortgage records of the county or counties in whick the
property. is situated, shall be lusive proof .of proper appoint, of the suc or trustee, .. ... . . e
.oo2. 37  Trustes accepés this. trust. when. this deed,.duily executed and acknowledged, is made a public record as provided by iaw. Trustee
is not obligated to notify any party, herefo ot pending sale under any.other deed of trust or of any action or proceeding in which grantor,

ficiary. or trustee shall be a party_unless such action or proceeding is brought by trustes,

-+ The grantor covenants and .agrees to and with.the beneficiary. and. the beneficiary’s in interest that the grantor is lawiully
scized in_foe simple of the real property, and has a valid, unencumbered. title.thereto . .y . - i

Alter ‘the trustee has commenced foreclosure . by advertisement and sale, s

:the grantor will warrant and forevér'delénd the saiiie against all persons whomsoever, 1 :
i The-grantor werrants that the procesds of the.loon represented by the above described riote and this trust deed are:
(a)* primarily for grantor's personal, tamily ‘or* bousehold  purposes (ace Important Notice below).
- (b)" for' an organization, or ( oven if ‘grantor is'a natural person) are for business or commercial purposes.

"' This deed applies to, inures to the benefit of and ‘binds all parties herotoptheir fyirsrlegatees, devisees, adcirdstrators, executors,
personal reps tatives, s and assigns, Tho term boneliciary shall meafh Yhe T and\ownor, including pledgee, of the contract
secured hersby, whether or not named as'a beneliciary herein, v ot S Y 1 S .

7 In construing this trust deed, it is understood. that the grantor, trustee a N Renelicify m\ay each be more than one persen; that
it the context so requires, the singular shall be taken to medn arid include the Yu i i endgally all grammatical changés shall be

made, assumed and implied to make the provisions I:grgot apply ‘equally to ¢orhe % al diNiduals,

IN WITNESS WHEREOF, the ‘grantor has executed tifs in ey knd year tirst@Bve written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty -(a) or (b}.is
not licable; if wamanty {a) Is.opplicable ‘ond the beneficiary Is-a creditor.:
as such. word:is: defined in. the Truth-in-Lending Act-and Regul
benaficiawy, MUST. comply with. the Act and Regulation by aking required
$iscl ; for this purp use Stavens-Ness Form-Ne.71319,i of equivalent.
1f ‘complicnce with the Act Is not required, disregg@ sl i )

+ ‘This instrument was acknowledged before' me
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“and duly recorded in Vol. ‘M96

h ', County Clerk R
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