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I"DEED; made ) zriéyofj:”
; R;.ALVES';:;.;,INCN;.A..MAD&'.CQREDRA:EIO;;'- ;

TTLE, AND, ESCROW COMPANY,,

.»as Grantor,
as Trustee, and

TR Giﬁ'ﬁchébly'giants; barga rust, with power of sale, the property in

it S e

ees 88 Beneficiary, -

LOT .39, BLOCK 16, FALLS FOREST ESTATES, APLAT 1

<

. together with all and singular the tesismisnts, hor its and nw‘u.ﬂ"‘i : and all other fi'dbt;.i thereunto belonging or in anywise now
5 -or heroatter appertaining, and the reats; issues and ‘protits theréof and all tigturés now ot hereaftar aftached to.or used in conneclion(x('ith
© the property. : sy R R Co i T S
.. . FOR THE PURPOSE OF SECURING PERF MANCE of gach agresament of grantor horei. contained and payment of the sum
*%% W0’ THOUSAND FIVE HUNDRED - AND 867 X0 0ot fAye farvia ,
{$25007.00) SN R

. S ST N
: : feeieas a Dollar"c, P ivit;z interest thereon according to the terms of & promissory
‘even’date herewith, payable fo beneficiaty or 'order and made b mn!m-9 the final payment of peincipal and interest hereof, if
;o sooner paid, to be due and pay: IegSEPF' ; ER 15 SX199 ;
w2 ey The'date of maturity of .the debt secured by ;this; instrument is the_dafo; stated above, on which the tinal instaliment of the nofe
becomss:due and: payabls.: Should the grantor. either -agree-to, attempt. to, or actually s8ll, convey, or assign all (or any part) of the prop-
erty:or.all (or any part).of grantor's. interest in it without. lirst.obtaining the written 'consent or approval of the beneficiary, then, at the
beneficiary’s aption*, all obligations secured by this instrument, irrespective of -the_maturity dates expressed therein, or herein, shall be-
come immediately due and paysable. The execution by _grantor of an earnest morioy ‘agre?ment", does riot constitute a sale, conveyance or
asgsignment, : : Pl i e
To protect the security of this frust deed, grantor agrees: L o [
+To protect, preserve and maintain the property in good condition and rzpair; not. to remove or demolish any building or im-
‘provement thereon; not to commit or permit any waste of the property. * " RS
i “:* ‘2. To complete or restore promptly and in good asid habitable condition any building or improvement which may be constructed,
damaged ‘or destroyed thereon; and pay when due all ‘conts incurred therefor, ¢ ¢ Al ' .
R To comply with' all laws; ordi , regulations, co ts, conditlons and restrictions affecting the property; it the beneficiary
‘30 requests, to’ join in executing such tinancing statenmients pursuant to'the'Uniform Commercial Code as the beneliciary may require and
to pay fcr filing same in the proper public oflice or offices, as well as the cost of all lien searchos made by filing officers or searching
agencies as may be deemed desirable by the beneficiary, S Ty e o
. 4. To provide ‘and continuously maintain’ insurance on'the’ builldings now ' 'or ‘hereafter erected on the property against loss or
damage by fire and such other hazards as the beneficiary ‘may from time to time require, in an amount not less than §
written in companies acceptable (o ‘the ‘bensticiary, with loss payable to the latter; all policies of insurance shall be delivered to the -
ticiary as soon as insured; if the granior shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fitteen days prior to the expiration of any policy of insurance now or herexfter placed on the buildings, the beneticiary may pro-
cure the same at grantor’s The ¢ collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtednass secured heroby and in such order as beneficiary may datermine, or.at option of beneticiary the entire amount so collected,
or any part thereof, may. be released to grantor, Such application or release shail not cure or waive any default or notice of default here
under’ o invalidate any act done. pursuant.to such notice... ... It T TN
i: ... 5..To keep, the properiy free from construction liens, an fo pay.all taxes, assessments and other charges that may be levied or
assessed upon or against the property.belore any part. of such taxes, assessments and other charges become past due or delinquent and
promptly doeliver roceipts therafor (o beneticiaty; should the. grantor. tail to make payment of any faxes, assessments, insurance premiums,
liens or other charges payable by drantor, either by direct payment.or by: providing beneticiary with funds with which to make such pay-
ment, beneliciary. may, at its option, ith i at the rate set. forth in the note
secured heroby,
the debt sscured by, this trust dee: x
with interest as aforesaid, the property. heroinbefore, described, as well as the drantor, shall be bound to the same extent that they are
bound for the payment of the.obligation herein describad, and. all_such payments shall beo immediately due and payable without notice,
and the nonpayment. thereof shall, at the option.of the beneliciary, rendor. all sums sacured by . this trust deed immediately due and pay-
able and constitute a breach of this trust deed, ... G ) ¢ : .

o6, To pay, all costs, lees and expenses. of this trusé including the cost of title search as well as the other costs and expenses of the
trustee.incurred. in, connection with or in -snforcing .this obligation and. frustee’s and attorney's fees actually incurred. : .
b T To ear in and defend any action or. Proceeding purporting. to_affect the security rights or. powers of beneficiary or trustee;
‘and in any suit, action or proceeding in'which the beneficiary. or, trugtee may.appoar, including any suit for the foreclosure of this deed,
to pay all.costs and exp , including evidence ot title.and the beneficiary's or. trustee’s attornsy's fees; the amount ol attorney’s fees
mentioned in_this paragraph 7.in all cases shall be lixed by the trial court.and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall. adjudge reasonable as the beneficiary’s or irustee’s at-
torney’s fees on such appeal.. .. . . T Coniale e . .

- It is mutually agreed that: .. T SN T T R EIRTR TR R

. 8..In the event that any portion or.all of the property shall be taken under the right of inent d in or d ion, bene-
ticiary shall have the right, if it 20 elects, to raquire that all or any. portion of tha monies payable as compensation for such taking,

NOTE: The Trus! Dsed Act provides that the frustse hem’un’derfmuxg be elther.an attomey, who Is an acliva member of the Oregon State Bar, 2 bank, trest company
or savings. and loan association authorizad fo do business under the faws of Oregon or the United States, a titie Insurance company suthorized 1o insare titfe to real
proparty of this stats, lis subsidiaries, affiliates, agents er branches, the United States or any agency thereof, or an escrow agent licensed under ORS 695.505 fn 656585,
SWARNING: 12 USC-1701]-3 regulates and. may prohibit exerslss of this option,< o oy G T . RN
°*The publisher suggests that such an agresment address the izsus of obtaining beneficlary's consant In complete detall;.

...STATE OF OREGON,

County of ‘ ) S I
Ly T' i- oI certify-that the within instrg-
REALVEST; ; ey O ) o TENt was received ‘for record .on.the

d recorded
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t int required to pay all'r ‘costs, expenses and atforney’s’ necessarily paid or,incurred by grantor -
. suchiproceedings; ‘shall be paid-to: beneliciary and. applied by: it first upor any i ble costs and-exp and attorney's fces, both
i in the 2cjal, W‘;ﬁﬁéﬂa!é courts, necessarily paid or incurred by bensticiary in such proceedings, and the balance applied upon the indebted-
. fieds’ secured > horeby; and grantor agrees,at its‘own expenss, fo take such actions and execit such_ instruments as shall be necessary
in-obtaining such o tion, promptly upon'benéficiary’s request. - RN LR ]
iz 9o At any time and -from time’fo. time upon.written request of-beneficiary, payment of its {ees and ‘presentation of this deed and
the note. for endorsement (in case of full reconvey. for llation), without affecting, the liability ot any person for the payment of
‘the “Indebtedness, trustes ‘may (a). consent to.the making of any map or plat of the property; (b) join in granting any easement or creat-
ing ‘any_restriction . thereon; (c) join in any subordination or other agreement atfecting ‘this deed or itho' lieni-or charga” thereof; (d)
reconvey,without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or. persons
legally ‘entitled thereto,” and the recitals therein of any matters or.facts.shall be ‘conclusive proot-of the truthfulness thereof. Trustee's
fees for any of the services mentioned in this paragraph shall be not less than $5, B - ' B
N 10,.Upon any. delault:by drantor hereunder, beneficiary may at any time without rotice, either in person, by agent or by a.receiver
e appointed:by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
poisession of the property or any part thereof, in its own name sue or otherwise collect the rents, jssues and prolits, including those past
due and .unpaid, and apply the' same, less costs and expenses of operation and callection, including reasonable attorney’s fees upon any
indebtedness secured, hereby, and in such order as bereficiary may determine,. -~ o B ' '

11. The entering upon and taking possession of the property, the collection of siuch rents, issues and profits, or the proceeds of fire
and other insurance_ policies or. Jo tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default h ler or invalidate any act done'pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, ¢ime

being of the essence with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisemnent and sale, or may direct the trustee fo pursue any other right or remedy, cither at
law- or -in equity, which the beneficiary may have. In the ‘event the benéficiacy elects to foreclose by advertisement and sale, the bene-
ticiary .or the trustee:shall execute end cause to bo.recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon:the trustes;shall tix the time and:place .ol ‘sale; giye notice: thereof as then required by -law and . proceed
¢o_foreclose this trust deed.in the manner.provided.in ORS:86.735 10 86.795. #,::.+: i e ST
1oy 1 13, After the trustee has.commenced foreclos re. by.advertisement. and. sale, and.at any.time prior to 5 days before the date the
frustee conducts, the sale, the grantor.or any. other. person.so privileged by.ORS.86.753, may.cure. the default or defaults.. If the default
consists of a.failure to pay, when due, sums secured by the trust deed, the default. may.be cured by paying the entire amcunt due at the
time of the cure other than such portion as would not.then be due had no default occurred, Any. other default that is capable of being
cured may be curod by tendering the perlormance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or.defaults, the person effecting the cure shali pay fo the beneliciary all costs and expenses actually incurred in enforcing
tho obligation of the trust deed together with trustec’s and attorney’s fees not exceeding the amounts provided by law,
... 14, Otherwise, the sale shall be held on the date and at the time.and. place designoted. in the notice of sale or the time -to which
the sale may be postponed as provided by law. The trustee. may . sell. the property sither.in one parcel or in separate parcels and shall sell
the parcel or.parcels at auction fo, the highest bidder for cdsh, payable at.the time.of sale. Trustee shall deliver to the purchaser its deed
in form.as required by law conveying the property so sold, but without any covenant or.watranty, express or. implied. The recitals in the
deed. of  ariy matters of fact shall. be. conclusive proot . of the . truthtulness .thereof, Any. person, excluding the trustes, but including the
grantor,and beneliciary, may purchase at.the sale... . : LS ned Gy it Favan o n el o L .

... 18, When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of .sale, including the compensation .of the trustee and a reasonable.charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to.all persons having recorded.liens subsequent to .the interest of. the trustee in-the trust deed as their interests may
appear in the order of their priotity and (4) the surplus, if any, to the grantor or..to any successor in interest entitled to such surplus,

)

...~ 16, Beneficiary. may {rom time fo.time app . or. S to any frustee -named herein or o -any successor trustee
appointed hereunder,. Upon.such, appointment, .and .without conveyance to the. successor. trustee, the latter shall be vested with all title,
powers and. duties conlerred upon any trustee herein. d or appointed . h der.. Each such-appointment and substitution shall be
made by .written.instrument executed by beneliciary, which, when recorded.in the ‘mortdage records of the county or counties in which the
- property, is situated, shall be . lusive. proof. of . proper_appointment.of the successor frustee... . . ... . .- RN R
. 0. 17. Trustee accepts this. trust.when this.deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated. to notify. any, party hereto. of pending sale under any. other deed.of trust or.of any action or proceeding in which grantor,
beneticiary. or, trustee shall be a party unless such action’or proceeding is brought by trustee. ‘

v, The grantor covenants and agrees.to and, with the bensficiary, and.the beneficiary’s successor in interest that the grantor is lawfully
ssized in fee. simple of the real 'propgriy,an(i hag a valid, ugie{xdlmbered title .thereto e PR R L e .

A 65 s ool

and that the grantor will wartant and-forever delend the same against all persons whomeoever.. = ' 7% R
"+ -The grantor warrants that the' proceeds of ‘theé'loan répresented by'the above dusgribed note and this trust deed are: .
) (a)* primarily for grantor's personal,'family. or housshold’ purposes (sée Ifportant Notice below),’ ’
(b )" for an organization, or (éven if grantor is'a natural persorn) are for, Iness of\commercial purposes. ) . o
""" This deed applies’ to, inures to the benetit of and. binds all parties’ hepét eir hefds, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The 'térm beneficiary ‘shall #nean thd holdef and owner, including pledgee, of the contract
sscured ‘hereby, whather 'or ‘not riamed as a bensficiary herein. NV B l "f ’ o ' .
=" In construing this trust'dé&d, it Is'understood thit the' giantor, trhstee afld] ot Metetidary may each be mote than one person; thas
it the context so requires, ‘the singuldr 3hall be taken fo’mean and inclide the flurd, ¥nyl thht generally all grammatical changes shall be

made, ‘assumed and’ i_mélled*tb"m’z_!ke:thep “b(vlg{'érwq vh 4 2pply equ ,,,_l’f,"r?.!",‘.‘ aor: n oindividugl;, . .
IN WITNESS WHEREQF, the ‘grantor, has, execufed this inytrifnbrit {He day and yegrtirst above written.

LSRN S LfnieT iy Teumsn o FRS TR R

* IMFORTANT, NOTICE: Delete; by lining. out, whichever warranty:{a) or {b).

not licable; if. ranty. (a) is applicable and the beneficlary is.a creditor.™

as_such word: iz defined in the Truth-in-Lending Act:and. Regulation -Z; the -

bensficiary. MUST: comply. with . the_ Act, and -Regulation. by . nakin ired
Siscl ; for this purpose use Ste -Ness: Form N6~ 1319} or

" If ¢compllants ‘with the Act is not required, disregdrd ‘this notice

19

. zg,ﬂz;

‘This instrument was acknowledged b#fore me on'.

Lo\ Ty | ; Ty R

1 .

7% E COUNTY LT : i SR NC otary Public for Oregon
oMy Tem Exp. March 10, 199 i i PRt L . R :
V;Wj,e"f‘s : a Oy VIDE My commission expires_::;:.;}./l@,?é" SR

A35..

SAM ABRAHA

B 5 K

: ow o el the - lst  .,  o day
* oclock A" M., and duly recorded in Vol.M96 -
e en Page. 34489 Se ~ :
‘Bernetha. G. Letsch ., County Clerk S

B il /N s




