* " When Recorded Mail To:"~ L :
| RESIDENTIAL'MONEY CENTERS, INC, -

1850 EAST FLAMINGO ROAD, SUITE203
- LASVEGAS, NEVADA, 89119 =~~~

- DEED OF TRUST

, L A TOFOp TR
THIS DEED OF TRUST ("Security Instrument”) is given on OCTOBER 28, 1996. The borrower is GERALD N.
BROWN AND ANN M. BROWN, AS TENANTS BY THE ENTIRETY . whose address is 32311 BORWHITE
DRIVE, BONANZA, OREGON 97623, ("Borrower"). ‘The trustee is ASPEN TITLE & ESCROW, INC., whose
address is 525 MAIN STREET, : KLAMATH FALLS, OREGON, 97601 ("Trustee”). The lender is
RESIDENTIAL MONEY CENTERS, INC.; which is organized and existing under the laws of the STATE of
DELAWARE and whose address is 1850 EAST FLAMINGO ROAD, SUITE 203, LAS VEGAS, NEVADA, 89119
its successors and/or its assigns ("Lender”). ' Borrower owes Lender the principal sum of ***SIXTY THOUSAND
SEVEN HUNDRED SIXTY AND NO/100*** Dollars (U.S. $60,760,00). This debt is evidenced by Borrower's
note dated the same date as this Security Instrument ("Note"), which provides for monthly payments with the full
debt, if not paid earlier, due and payable on NOVEMBER 1,2011. This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest at the rate set forth in the Note, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
6 to protect the security of this Security Instrument; and (c) the'pétfonnapce of Borrower's covenants and agreement

_-sunder this Security Instrument and the Note. - For - these purposes - Borrower does hereby irrevocably grant,

.. bargain, sell and convey to the Trustee, in trust, with power of sale, the following described property located in
Oregon: = = P N PRI S D ST e T ‘

. LOT 22, BLOCK 76, KLAMATH FALLS FOREST ESTATES HIGRWAY 66 UNIT, PLAT #4, IN THE
COUNTY OF KLAMATH, STATE OF OREGON. . g

CODE 114 MAP 3711-15DO TL 4400,

“THE WITHIN DEED OF TRUST IS :A’F‘IRST LIEN PO‘SITAI‘QN_VINI‘)VEBTEDNESS. '

1 trmis box is ‘cgheéked‘ see Schedule A annexed hereto and made a part hereof.
which has the address of 32311 BOBWHITE DRIVE, BONANZA, OREGON, 97623 ("Property Address").

.. TOGETHER WITH all the irﬂproVémgnts ndw orhcreéfwlr érééted on the prbperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, - All replacements and additions shall also
be covered by this Security Instrument. " All of the foregoing is referred to in this Security Instrument as the
"Property™. T P , T ‘

- BORROWER COVENANTS that borrower. is lawfully seised of the estate hereby conveyed and has
the right to grant, bargain, sell and convey the Property and that the Property. is unencumbered, except for.
. encumbrances. of record. ' Borrower warrants and _will defend generally the title to the -Property against all

claims and demands subject to any encumbrances of record.. ‘

- Borrower and Lender covenant and agree as follows: " h

i 1 Payment of Principal, Ir;tér&st and Other Charges. Subject to paragraph 10 below, Borrower
" shall promptly pay -when due the principal of and interest on the debt evidenced by the Note and  any late

charges, collection costs and expenses, dishonored check charges and prepayment privilege penalties as provided
in the Note, - ‘ R e :

2. Application of Payments, Unless applicable law provides otherwise, Lender will apply each
of Borrower's payments under the Note first to accrued and unpaid interest under the Note to the date of
payment and the remainder, if any, to the unpaid principal balance under the Note. - Any late charges, collection
costs and expenses, dishonored check charges, prepayment privilege penalties and - payments made by Lender

. to-enforce the Note “and/or to protect-Lender's' interests under this Security Instrument will be assessed
separately. = i ‘ T

3. .. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions

attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or

- “ground rents, if any, Borrower shall pay these obligations on time directly to the person owed payment, ‘
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Borrower shall promptly furmsh to Lender all notrces of amounts to be pard under this paragraph and recelpts
evidencing such payments. -

Borrower shall perform all of Borrowet's obligations under any security deed, mortgage, deed of trust
or other security instrument with, creating or having a priority over this Security Instrument, including but not
limited to, Borrower's covenant to make payments when due. Borrower shall promptly discharge any lien which
has priority over this Security Instrument (other than a senior.security deed, mortgage, deed of trust or other.
security instrument approved by Lender at the time of origination-of this Security Instrument and with respect
to which Borrower complies with the provisions of the immediately preceding sentence) unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in
- Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which may attain priority over this Security Instrument, lender may
give Borrower a notice identifying the lien.  Borrower shall satisfy the lien or take one or more of the actions .
set forth above within 10 days of the giving ‘of notice.

4. ‘Hazard or Propex'ty Insurance. Borrower shall keep the improvements now existing ot
hereafter erected on the Property insured against loss by -fire, hazards included within the them "extended
coverage” and any other hazards, including floods or fiooding, for which Lender requires insurance. This
insurance shall be maintained in the armounts and for the periods that Lender requires, not to exceed the full
replacement cost of the buildings and improvements on the Property. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to '
protect Lender's rights in the Property in accordance with paragraph 6.

All insurance pohmes and renewals must be aeeeptable to Lender and must include a standard mortgage
clause in favor of and in a form acceptable to Lender.’ Lender shall have the right to hold the policies and
renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt nonce tothe i insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in- writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and Lender;s
security is not lessened. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Insirument, whether or not
then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begm when the notice is given.

Unless Lender and Borrower'otherwise agree in writing, any applxcatron of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount
of the payments. If under paragraph 17 the Property is acqmred by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to_the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds; Condominiums; Planned Unit Developments. Unless Borrower's loan application
and Lender's loan approval provided that the Property was not required to be occupied as Borrower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least 1 year after the date of the occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage, or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property
or otherwise materially impair the lien created by this Security Instrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. 1 Borrower acqmres fee title to the Property, the
leasehold and thc fee mle shall not merge unless Lender agrees to lhe rnerger in writing.

- If this Secunty Instrumem isona umt ina condommmm or a planned unit development Borrower shall
perform all of Borrower s oblxganons under r.he declarauon or covenams creaung or govemmg the condormmum
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or plénned unit dévelbpmém, the _by-laws aﬁd'régulaﬁbns of the ;onddmihiuths or planned unit development and
constituent documents, Lovloe SRR

6. Protection of Lender's Rights in the Property. " If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security. Instrument, paying insurance premiums, appearing in court, paying
reasonable attorneys' fees and court costs in both trial and appellate courts and entering on the Property to make
repairs. - Although Lender may take action under the paragraph 6, Lender does not have to do so.

__‘Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument.- Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear interest from the date of disbursement at the rate set forth in the Note if permitted by law or,
if not, at the highest lawful rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. CaTan s ST :

7. Inspection. - Lender or its agent may make reasonable entrics upor and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause
for the inspection. = Lo S

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this Security
Instrument, subject to the terms of any senior mortgage or deed of trust. Any excess will be paid to the persons
legally entitled to it. - - C '

-~ If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemner
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to

 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in ,w'ritihg,r any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount
of such payments. ' :

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for -
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any. successor
in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy. - : '

10. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower
subject to the provisions of paragraph 17(B). Borrower's covenants and agreements shall be joint and several,
Any Borrower who co-signs this Security Instrument but does fnot execute the Note: (a) is co-signing this Security
Instrument only to grant, bargain, sell and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent and without
thereby impairing that Borrower's obligations and liability hereunder. ‘

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law or regulation
which sets maximum loan charges, and that law or regulation is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any
such interest and/or other loan charges shall be reduced by the amount necessary to reduce the interest and/or
other loan charges to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction.

- will be treated as a partial prepayment. - : e T

12.  Notices. Any nbzicc to Borrower provided for in ths Security Instrument shall be given by
delivering it or by mailing it first class mail unless applicable law requires use of another method.: The notice
shall be directed to the Property Address or any ’ot.be‘r address Borrower designates by notice te Lender. Any
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_ notice to Lender shall be giVéh by ﬁxst class mail to Lender's address (slétcd 'h'er‘cin‘ or any other address Lerder
designates by notice to Borrower. - Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph 12. '

13. Governing Law; Severability. This Security Instrument shall be governed by federal law,

Oregon law and any local law that applies in the place in which the Property is located. In the event that any

- provision or clause of this Security Instrument or the Note conflicts with applicable law, such conflict shall not

affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note arc declared to be severable,

14. Borrower's Copy. Borrower aéknoWledges receipt of photocopy or a conformed copy of the
Note and of this Security Instrument. : IR

15. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tegether
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result
in a change in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Note and
this Security Instrument.  There also may be one or more changes of the Loan Servicer unrelated to a sale of the

‘Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 12 above and applicable law.. The notice will state the name and address of the new
Loan Servicer and the address to which payments should beé made. The notice will also contain any other
information required by applicable law. :

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in violation of any Environmental Law. - The preceding two
sentences shall not apply to the presence, use or siorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the
Property. ‘ ‘

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified
by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. ' T :

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and- herbicides, volatile: solvent, materials ' containing asbestos’ or
formaldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

17. Lender's Rights if Borrower Fails to Keep Promises and Agreements. If any of the events
or conditions described in subparagraphs (A), (B), (C), (C), (E) or (F) of this paragraph 17 shall occur, Lender
may require that Borrower pay immediately the entire amount remaining unpaid under the note and the Security
Instrument. This requirement will be called "Immediate Payment in Full.”

If Lender requires Immediate Payment In Full, Lender may do so and may invoke the power of sale and
any other remedies permitted by applicable law. - Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees and
court costs in both trial and appellate courts and costs of title evidence, and reasonable attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction).

If Lender invokes the power of sale, Lender shall execute or cause the Trustee to execute a written notice
of the occurrence of any event of default and of Lender's election to cause the Property.to be sol¢ and shall cause
such notice to be recorded in each county in which any part of the Property is located. Lender or the Trustee
shall give notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed
by applicable law. After the time required by applicable law and after publication of the notice of sale, the
Trustee, without demand on Borrower, shall sell the Propeérty at public auction to the highest bidder at the time
and place and under the terms designated in the notice of sale in one or more parcels and in any order the Trustee
determines. The Trustee may postpene the sale of all or any parcel of the Property by public announcement at
the time and place of any previously scheduled sale. ‘Lender or its designee may purchase the Property at any
sale, , S

The Trustee shall deliver to the purchaser the Trustee's deed conveying the Property without any
covenant or warranty, expressed.or impled. The recitals in the Trustee's deed shall be prima facie evidence of .
the truth of the statements made therein. The Trustee shall apply the proceeds of the sale in the following order:
(2) o ali expenses of the sale, including, but not limited to, Trustee's fees in the maximum amount permitted by -
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" law and reasonable attorneys' fees of an attorney who is not a salaried employee of Lender; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

Lender may,requireflmm‘lediat’é Payment in Full ut;dér this ‘pallr'agkraph 17, if:

(A)  Borrower fails to'rfxakq any payment required by the Note or this Security Instrument when it
is due; or - ’ s

(B) Except in those circumstances in which fedeiél law otherwise provides, all or any part of the
Property, or any right in the Property, is sold or transferred without Lender's prior written consent (or, if
Borrower is not a natural person, if a beneficial interest in Borrower is sold or transferred;) or

© On applicatiori of Lender, two or more msurance companies licensed to do business in the State
in which the Property is located refuse to issue policies insuring the buildings and improvements on the Property;
or ‘ : i »

(D) Borrower fails to make any payment required by any senior deed to secure debt, security deed,
deed of trust or mortgage encumbering or affecting the Property or. Borrower fails to keep any other promise or
agreement in any senior deed to secure debt, security deed, deed of trust or mortgage encumbering or affecting
the Property; or T ’ = S C

(E) " Borrower fails 10 keep any other promisé or agreement in this Security Instrument within the
time set forth, or if not time is set forth in this Security Instmm:nt.: then within the time set forth in the notice
sent to Borrower by Lender; or , : - : .

(3] Any representation made or information given to Lender by Borrower in connection with
Borrower's application for the loan evidenced by the Note is false or misleading in any material resgect.

18. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to the Trustee for the benefit of Lender, the rexnts of the Property to the
extent that rents are not being collected by the holder of an assignment of rents which has priority over this
Security Instrument, provided that prior to acceleration under paragraph 17 hereof or abandonment of the
Property, Borrower shall have the right to collect and retain such rents. Upon acceleration under paragraph 17
or abandonment of the Property, Lender shall have the right to have a recciver appointed to take possession of
all or any part of the Property preceding foreclosure or sale, and to collect the Rents from the Property and apply
the proceeds, over and above the cost of the receivership, to the sums secured by this Security instrument,
provided that neither Lender nor the receiver shall be entitled to collect such rents and revenues if and to the
extent such rents and revenues are being collected by the holder of an assignment of rents which has priority over
this Security Instrument. The receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the sums secured
by this Security Instrument by a substantial amount. Employmenit by Leader shall not disqualify a person from
serving as a receiver. At Lender's option, instead of receiver, the Trustee may perform such acts.

19. Reconveyance. When all sums secured by this Deed of Trust are paid, Lender shall request
the Trustee to reconvey the Property.. The Trustee shall, without warranty, reconvey the Property to the person
legally entitled to it. That person shall pay all fees for filing the reconveyance and shall pay the Trustee a
reasonabie fee for preparation and execution of the reconveyance instrument.

20. Trustee; Substitute Trustee. Lender, at its option, may from time to time remove the Trustee,
or any one of them, and appoint a successor trustee to any Trustee appointed hereunder by an instrument recorded
in the city or county in which this Security Instrument is recorded, ‘Without conveyance of the Property, the
successor trustee shall succeed to all the title, power and dutigs conferted upon the Trustee herein and by
applicable law. If more than one person is named as Trustee, each can act alone in carrying out the Trustee’s
title, power and duties conferred upon the '_trustee herein and by applicable law. :

21. ~ Riders to this Sccurity Instrument. If one ér iore riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
- incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument as -

if the rider(s) were a part of this Security Instrument. .. Gl

" [Check pplcabe box(e)

O Adjustable Rate Rider -~ - O CondominiumRider . O 1-4 Family
L T e R e e e L . Rider

* OR IST/2ND FIXED RATE D




[0 Gradusted Payment Rider  Planned Un 0wy

;- Payment:
Rider

M omers (opeciy] O Ratclmprovement O Second
BALLOONRIDER . Rid L -~ Home Rider

v ' REQUEST FOR NOTICE OF DEFAULT AND
____FORECLOSURE UNDER SUPERIOR DEEDS TO SECURE DEBT, MORTGAGES_____
: "~ OR DEEDS OF TRUST.. -

Borrower and Lender request the holder of any deed to secure debt, mortgage, deed of trust or other
encumbrance - which has priority over this Security. Instrument to give notice to Lender, at Lender's address set
forth on page one of this Security Instrument, or at any other address for notice provided by Lender to such
older, of any défault under any such ‘'superior_instrument or encumbrance and of any sale or. other action to
enforce such superior instrument or encumbrance. e ‘ ‘

. BY SIGNING BELOW; Borrower accepts and aéfees to thé terms and covenants containzd in this
Security Instrument and in any xide;(s):cxecutcd by Borrower and :ecorded with it. -

C " GERALD N.BROWN Borrower

i Loe S rmrx  (seady

.5 ANN M. BROWN Borrower

(Seal)
Borrower

(Seal)
Borrower

| STATE OF OREGON
County of KLAMATH -~ )~ |
On this day personally appeared befbre me GERALD N. BROWN AND ANN M. BROWN  individual, or

individuals describeg in and who executed the within and foregoing instrument, and owledged that
56&/5 /‘} Q0w And [N 11 &”_{%ﬁéd the same as %/2-

free and voluntary act and deed, for the uses and purposes therein mentioned. Given under my hand and official
seal this 28 of OCTOBER, 1996. AR :

) HOTARY PUBLIC-OREGON. Notary Public for Oregon
* COMMNISSION NO. 056736 - ; o)
RES AUG. 18, 20

I_?.xpires:l ) 2,

 OR IST/2ND FIXED RATE DEED OF TRUST-GENERIC (372/54)




_ This Balloon Rider is made this 28 day of OCTO! 1996, and is incorporated into and shallbe

"deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security = g

Instrument") of the same date given by ‘the undersigned GERALD N. BROWN AND ANN M. BROWN,

(the "Borrower") to secure Borrower's Note to RESIDENTIAL‘MONEY_CENTERS, INC., (the "Lender")
of the same date (the "Note") and covering the property descri d in the Security Instrument and located at:

' BORROWER(S):GERALD
- ANNM.BROWN

THE TERM OF THE LOAN IS 15 YEARS. AS A RESULT, YOU WILL BE REQUIRED TO REPAY
THE ENTIRE PRINCIPAL BALANCE AND ANY ACCRUED INTEREST THEN OWING 15 YEARS -
FROM THE DATE ON WHICH THE LOAN IS MADE. |

THE LENDER HAS NO OBLIGATION TO REFINANCE THIS LOAN AT THE END OF ITS TERM.
THEREFORE, YOU MAY BE REQUIRED TO REPAY THE LOAN OUT OF ASSETS YOU OWN OR
YOU MAY HAVE TO FIND ANOTHER LENDER WILLING TO REFINANCE THE LOAN.

ASSUMING THIS LENDER OR ANOTHER LENDER REFINANCES THIS LOAN AT MATURITY,
. YOU WILL PROBABLY BE CHARGED INTEREST AT MARKET RATES PREVAILING AT THAT

" TIME AND SUCH RATES MAY BE HIGHER THAN THE INTEREST RATE ON THIS LOAN, YOU

~ MAY ALSOHAVETOC PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED

" WITH ANEW MORTGAGE LOAN.

- STATE OF OREGON: COUNT OF KLAMATH: = 5.

" Filed forﬁ’rcc;oiﬂvé't rcqueslof s 'Aspenii Title & - crow .~ the __lst day
wiof . November ' . _A D.;19.-96_ at __1].;12._ 6'g;ock A M, and duly recorded in Vol. _,_Mﬂﬁ____;___. [

: o of. _'Mortgages - .. onPage 34491 .

SR T Be:,liéf;hdb( Letsch. //Coungy Clerk
BB $40.00 o By - M’"’ 7.6‘2"/




