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19.96...., between

as Grantor,
as Trustee, and

Efgnta{ﬂtrevocably grants, bargains;’
- Caum‘y, Oregon, descnbed aa. .

] . . 12y LESS_t:h ,highway right of 'way. ALSO:LESS
"AND :EXCEPT, any portion ly;Lng West of State Highway 66, all in Section 1, Township
40-ASouth, Range 6 ‘East yf the Wily mett ‘Meridian, :Ln the County of Klamath,

together with’ all and ingular the tene: and’ appurtenances and “all other rigln‘s théreunto belonging or in anywise now
o;;a hereafter: appertmmng. and the nmts, luue: and prolits thereot and all; l::ture "now . or-hereafter attached to or-used in connection with
.t property. ‘-

ING PERFOR / ANCE ol each ugme en! .ol ¢rantor hemm contamcd and payment of the sum
FORTY FIVE THOUSAND "and’ N0/100 oSt iiind et er e e Nor Mo T T

D’ollars, thh interest thereon according to the terms of a promissory
‘note of sven date herethh pnyab’e to benelicmry or, order and made by grnntor, tha lmal payment of pnncnpal and interest hereol, if
ot sooncr paid, to be dite and ‘payable ... MALULItY of note. e .
. . The date of maturity of the debf_ secured.by.this instrument is. the da!o, uated nbovo, on which the final installment of the note
becomcs due and payabla. Should the grantor either agree to, attempt to, or actually sell, convey, or.assiga all (or any part) of the prop-
serty or all (or, any,; pa!t) of. drantor s interest in it without first. oblalnmé the written consen? or approval of the beneficiary, then, at the
beneticiary’s op *,.all_obli, secured ‘by. this instrument, irrespective - of the. maturity dates expressed therein, or herein, shall be-
.come . immediately. dua. and payable.‘The axecutton by ¢mntor o[ an eamest money aéreement“' does not constitute a sale, conveyance or
awgnment.ﬂ - v b X X

:.To protect tiw secunty of thu trust deed, gmntor agrcas. e :
¢ : 1.-To. protect,  preserve and maintain the property.in good condttxon and rapafr, not to remove or demoluh any bulldmg or im-
provement thereon; not.to commit or permit any waste of the property..

2. To complete or restore promptly-and in.good and habitable : condltum any bu:ldmg or Improvomonl which may beo construcfed
dumaged or:destroyed thereon, and pay when due All costa: -incurred thersfor. <«

+3.,:To, comply with all laws, ordi; ; rog , COV ts, conditions and rostnchon.s allaclmg the property; if the bene!lcmry
ao nsq'uesu, to join in ting such fi; i tat ts pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay.for filing same in-the proper public office or off:ces, as well as tha cost ol all I:en searchea mades by filing officers or searching
agenaes as may be deemed desirable by the beneilcmry. B

- ;. 4..To provide and. continuously. maintain insurance on the build'maa now _or herealter arocted on the property ¥ﬁmst loB:lor

damage by tire and such other hazards as the beneficiary.may from time to' time require, in an amount not less than $...
writien in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
liciary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
at least fifteen days prior o the expiration of any policy. of . insurance now.or hereafter placed on the buildings, “the beneliciary may pro-
cure the same at grantor's expense. The amount: collected under any firo or other iinsurance. policy may be applied by beneticiary upon
any indebtedness sscured hereby and in such order as beneliciary may determine, or at option of boneliciary the entire amount so collected,
or:any part thereof, may be released to.grantor, Such application or. reIeasa shall not cure or waive > any detault or notice of defaul¢ herc-
under or invalidate any act done pursuant to-such notice.: :

..~ 8, To keep the property Iree from. construction liens and to pay. all taxes, asse:smenta and other charges that may be levied or
amssed upon or against the property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the: grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or. other charges payable by grantor, either.by direct payment or. by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7-of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rightn arising from breach of any of the covenants hereof and for such payments,
with inferest as aforesaid, the property hereinbefors described, as-well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and -all such paymwnts shall be immedistely due and payable without notice,
and the nonpayment thereol shall, at the opti of tha ficiary, render a)l sums sewred by this tmst deed immedisately due and pay-
able and constitute a breach of this trust deed.-..: : .
w102 6 To pay all costs, lees and expensos of this ttuat mcludmg the cost oI tltle saurch as well as the other costs and expenses of the
¢rustes incurred in.connection with or.in entarcing. thiz-obligation -and trustee’s and attorney's lees actually incurred.

.- To in and def any‘ tion or procesding purporting to eflect the security rights or powers of beneficiary or trus!ee
and in nny lult, action or proceeding in which:the beneficiary or trustee may appear, including any suit for the foreclosure ot this deed
or any amt or: action related to this instrument, . including but not limited .to its validity and/or enforceability, to pay all costs and ex-
of title:and the beneticiary's or trusteo’s attorney lees; the amount of attorney fees mentionad in this para-
nmph 7 in alt cases chall be tixed by the trial court and in the event of an appaal from any ;udnmenl or decres of the trial court, grantor
lurthar agrees to pay such sum at tho appollala court uhall ad}udgc re. ble as lha ticiary's or trustea's attorney {ces on such appesl.

It is mutuslly agreed that::
8. In the event that any porticn or all- ol th roperty ahaJl be tnken under the nght of inent d in or d tion, bene-
lncmry shall have the right, it it so elects, to require that all or any .portion: ol the.monies: payable as compensation for such takmg.

NOTE: Tho Trust Deed Azt pravides that the trusise hersunder must be either an stiorney, who Iz an active member of the Oregon State Bar, a bank, trust company

or savings and loan esgociation authorized to do business under the laws of Gragon or the United Siates, a title (nsurance company suthorized to iusure title o real
propearty of this state, its subsidiaries, affillates, agents or branches, the United States or sny nquncy lhmol or an escrow sgen! llcansad undor ORS 69&505 1o 59558&

*WARNING: 12 USC 1701j-3 mqu!am and may prohibit exercise’ of this option.: -+ o<t ot

**The publisher suggests that such an agreemant address the lssus of obizining baneficlary’s conscnl ln completa detall, -

wW.o . I




; eXcens '6f 8 driodn ed ‘to"pay. all ashnabla‘costs; sXpensas'a ‘attornsy’s 1o riscessarily paid or incurred by grantor

- intsuchrpiocéedinge; ‘shall be” paid ‘to: beneliciary and.applied by it tirst upon-any'reasonable costs and expenses and attorney’s fees, both .

" in:the'trial and appellate ‘courty; necessarily: paid or.incurred, by beneticiary, in such Proceodings; and:the balatice applied upon the indebted- .-
ness:sacured :hereby; and; drantor ‘agress; atyits ows. expanse, .to ‘take:such:actions: and: te such insts as shall be. necessary

- in obtaining: such compensation, promptly upon beneliciary’s, request. ... : ARl L T T e e
w20, At any-time-and. from tinie-fo-time upon written reqisest. o 1y, payment-of its lees-and presentation of this deed and
tha note for endorsament (in «case of full reconveyan for lation), with atlecting. the liability of any person for the payment of
the indabtedness, trustee may. (a) consent to.the making of.any map or-plat of:ths property; (b) join in granting any easement or creat-
ing any.restriction thereon; (c) join in any subordination or other. agreement affecting this deed or the lien or charge thereot; (d)
reconvey, without warranty, all ‘or.any part ot the property.. The grantes.in any reconveyance may be described as the “person or persons
legally - entitled thereto,” and.the recitals therein ol any. matters or facts shall be conclusive proot-of the truthfulness thereof. Trustee's
tees for any of the ssrvices mentioned in this paragraph shall be not less:than $5.- .~ . .-, E
110,/ Upon any defaul by grantor hereunder,  beneticiary may at any time without.notics, either in person, by agent ¢r by a receiver
to be appointed by a court, and without regard:to the adoquacy of any security for the indebtedness hereby socured, enter upon and take
possession. of the property or any part thereof, in i‘s own name sue or otherwise collect the rents, issues and profits, including those past
due ‘and unpaid, and apply the same, less costs and expenses of operation and.collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order. as beneticiary may. determine, : .. .- - . :

.11 The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or p tion or awards for any taking or damage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any. default. tico of default h der or-invalidate any act done pursuant to such notice.

B 12, Upon default by grantor in payment of any indebtedness sacured heroby or in grantor’s performance of any agreement hereunder, time
being of the: essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forsclose this trust deed by advertisement and sale, or may direct the trusice to pursue any other right or remedy, either at
law.or in equity, which :the beneticiary may have. In the event the beneficiary elects to-forecloss by advertisement and sale, the bene-
ticiary or the trustes shall execute and catse to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall fix the fime and place of sale, give: notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided.in ORS 86.735 to 86,795, .- e ;
ow1:013. After: the trustee.has.commenced. foreclosuro by advertisement and sale, and at any time prior to 5§ days before the date the
trustee conducts the sale, the grantor or any.other. person 30 privileged by ORS 86,753, may cure the default or dafaults, It the default
consists-of.a failure to pay, when due, sums secured by the trust deed, the default may. be cured by paying the entire amount due at the
time of the cure other. than such portion:as wouid not then be due had no default:occusred.' Any other default that is capable of being
cured may be cured by tendering-the performance required under the obligation or trust deed, In any case, in addition to curing the de-
fault or delaults, the: person: etiacting the, cure ‘shall pay to the beneliciary -all costs and expenses actually incurred in enforcing
the obligation of the trust deed. together with trustes's and attorney’s fees not exceeding the amounts provided by law.
covl4, Otherwise, the sale shall be held on-the date and at the timeo and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law,.The trustee may sell the property either in one parcel or in saparate parcels and shall sell
tho parcel or. parcels at. auction. to the highest bidder for cash, payable at the iime of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the. property . so sold, but¢ without any covenant or warranty, express or implied. The recitals in the
deed of.any matters of fact shall-be conclusive . proot of the :truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.- VLR e e e ey - g c
oo 15.. When trustee sells pursuant to the powers: provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of, tho' trustee and.a. reasonablo charge by trustee’s atéorney, (2) to the obligation secured by
the trust deed, (3) to. all persons having recorded liens subsequent to. the interest of the trustee in the trust deed as their interests may
appear in the order of their pricrity and (4) the surplus, if any, to the. grantor or. to any successor in interest entitled to such surplus,
16. :Beneliciary may fromtime to time. appoint.a successor or successors to any trustee named herein or to any successor frustes
appointed hereunder. Upon guch appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers.and duties conferred upon any. trustee herein d.or appointed her der. Each such appointment and substitution shall be
made by written instrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in whick the

propetty is situated, shall be conclusive.proot of proper. appointment of.the successor trustea.
..., 17. Trustee accepts. thig trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not vbligated to notily any party hereto of pending. sale under any. otker deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

" 'The grantor covenants and agrees to and with the beneticlary and the beneficiary’s successor in interest that the grantor is lawtully
seized in foe simple of the real property and has a valid, unencumbered titlo thereto, except as may be set forth in an addendum or exhibit
attached heroto, and that.the grantor will warrant and forever dofend the same against all persons whomsoever. o

g WARNING: Unless grantor provides beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreemenit between them, beneficiary, may. purchase insurance at grantor’s expense to'd):otect bene-
ficiary's interest. This insurance may, but need not, also protect grantor's interest. If the collateral becomes damaged,
the coverage purchased by beneficiary.may. not pay any.clgim made.by or against grantor. Grantor may later cancel
the‘covetage-‘by»pxovidingvevidence'that;grantor has obtained: property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverade purchased by beneficiary, which cost may be added to grantor’s contract or
loan balance. If it is so added, the interest rate on the underlying contract or loan will apply to it. The effective date
of coverage may be the date"grantor’s prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise
obtain alone ‘and ‘may not satisfy any rieed:for prbperty'ddmage'CQVerage or any manda(ory liability insqrance re-
quirements imposed by applicable law.: ' s i il oiinoes o : : s

The grantor warrants that.the procseds of .the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (ses Important Notice below),
(b) {for an organization, or (even it grantor is a natural person) are for busi; or ¢ cial purposes.

.. This deed applies to, inures to the benelit of and sbinds all parties hereio, their heirs, legatees, devisees, administrators, executors,
personal reprosontatives, successors and -assigns, The ferm beneliciary shall mean the holder and owner, including pledgee, ot the contract
secured hereby, whether or not:named as a beneticiary Rereln,. .+ c..o¢ 10 (500 o si et E : :

In construing this trust deed, it is understood that the grantor, trustes mgd/or beneliciary may each be more than one person; that
if the context so requires, the singular shall bo taken to mean and include the plural, and that generally all grammatical changes shal! bo
made, assumed .and implied-to make the provisions hereot apply equally to corporations and to individuals. ’
~ “IN-WITNESS WHEREOF; the grantor has executed. this instrumen % day.and year first above written,

-, , " IMPORYANT NOTICE: Dalote, by Hning out, whlcl;‘oy-r warranty-{a) or {b) is - / ~— e
= not applicable; If war {a) is applicable and ‘the heneficlary Is o creditor S
“ as_such word 15 defined In the ¥ :- insl " ling l!\::'un: R k'l i Z.Iﬂu: MAR%] COLLIE}L/QIA
beneficiary MUST: ply with the Act.and Regulation by moking required - { 2oz
Iisc! ,, for this purpose uss Stevens-Ness Form No. 1319, or equivalent. ELLEN M. COLLIER
=+ If compliance with the Act Is not requlred, disi gord this notice, - ¢ P Ll
e A s A Na D VA 8 aem STATE OF OREGON,‘CO?"‘Y ofw\.a_a.-,-.-v'r.«uc—n i e ERETICIN TR PR ‘) s% - . - 4-A“ -
e e S ©r oo oo D This instrument was acknowledged before me °n:;,:;@§-\~’!:@ 21 8 / , 19?._Q
- by uMark La:Golliex. and. Ellen.M..Collier - e

This instgyme{lt was “ackno;vledggd before me on : 19
' e gD TS = Ve
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Notaty Public for Oregdon My commission expires C/?'ngm
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T the lit I ‘.\,, day
M., and duly recordedin Vol _M96 _ - .
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Bernetha'G. Letsch ounty Clerk ’
S e By GRS /%L/ )Ieoa/ .
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