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1. G:ANT OF DED OF 'musr By slgnlng balow ae Grenter. l irrevocably gant, bamaln, sall and convey to Trus‘ee, in trust, with power of aa.lq the

following preperty, Tax Accoum Number 3452380 locuted In K 1 “,. th Caunty, State of Oregcn,
: mere paniculﬂr!y dewrlbed as lollows ‘

LOT 63, MOVINA ACCORDING TO THE OFFlCIAL PLAT THEREOF»ON FlLE lN THE
DFFICE OF THE. COUNTV CLERK OF KLAMATH COUNTV OREG ! '

.
.

"tzz

Cooras doscribed on Exhibn A whlch Ia euaclwd herolo and by thla Merenca lncorpora!ed hefeln. andall bulldlngs and other Improvemants and fixtures -
: ,“°"' or later located on the Property (all rafemd to In this Deed of Trust as"the P(oparty"). { also hereby assign to Lender any existing and future leases
and rents from the Prq:erty as addltlonal ueurlty m the debt descrlbed be!ow.l ma that 1 wll! ba legally boundby all the terms stated In this Deed

ot Trust. )

2 DEBY SECURED. TNc Deed of Trust sacures tha tollowlng ‘ )
Eﬂ a The pnymem of the principal, Inmust, credit report foes, late churgas, momeys fees (including any on appeal or review), ccllection )

coesis and any and. all . other amounts, owlna under @ note with an original: principal amount of § 10,000. oo , dated oo ‘
‘October '1 1995 S siwed by Cmdy A Thomu and Michaol c Thnmns

.(Botrower™) - -
. and payabla 1o Lander on. whlch ﬂ-a last paymem s due Octobor 5 2001 -, ng well as the iollowlng obligations, If any .
(collectlvely'ﬂote') o : i : : :

and any extenslons and ranewals of any langth. Tho wads ‘LINE OF CREDlT INS'IRWENT" do not apply to this Deed of Trust If th!s paregraph 2a. ls
i checkad. urigss parag'aph 2b.1s alio checked.

EI b. The paymont of all amounts that are payable to Lendar at any ume undera _~
dated - S and my nmendmems \hafato ("Credlt Agreement’), slgned by
) (Borrower). The Credit Agreement is for a revolving line of credit under
whlch Barower may obtain (n amordmce wlth tha terms of the Credit Agfaement) one of moro loans from Lender on one or more occaslons. The
maximum princlpal: amoun: to bo advanced and oumendlng ateny one llme pursuam to the Credit Agresment is$

- The term of the Credit Ageement conslats of an Inmal period of ten yearn, which beglns on the above-lndlcated dato of the Credit Agreement,
during which advances can bg obtalned by Borrower, Iollmd hy a repayment pezlcd of Indetermlnnte length during which Borrower must repay all
amoumn awlng to Lender. }

Thla Daed of Trust securen the p«fotmance of tho ctedu Au'eemem, shb 'paymvénvl yéf all ldans‘ payeble to Lender at any tlme undsr the Credit

_ Agreement, the paymant of all interest, cr crecit report feos, iate charges; membership (ees, attornays’ feos (including any on appaal of review), -
collaction costs and any and all other amcums that are payable to Lemdsr at any t|me under tha Credit Agraement, and any extensions and ronawals
of any length. '

- c. Thls Deed of Trust also seourea the paymem ol all othwar sumo. wuh lntsrest thsreon. advanced undor_this Deod of Trust to protect the
socurity of this Doed of Trust, and tho performance of any covenants and aqmemems undér this Dead of Trust. This Deed of Trust also secures tho
ropuymant of uny !umra advancen. whh Intereat lhereon. rnado to Eorrower under thlsbeod ol Tmst :

b Thn |muut rate; paymsm tarms md balance me undar the Noto or Credll Ageamom of both, a8 appllc&hla. may be Indsxed, adjusted, rengwed o
roriegotiated In nccotdanco wuh the !efma of 1he Note and tha Cmdlt Agaemem and any axlanslom and renewals of tha Noto or Credit Ageemem :
orbo!h. as appllcab!a ‘ , ‘ -
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3. INSURANCE, LIENS, AND UPKEEP. - .
3.1 1 will keep tha Property Insured by companies acceptable to you with
fire and theft Insurance, flood insurance If the Property Is located in
any area which Is, or heraafter witl bo designated as a spoclal flood
: hazard aree, and extended coverage insurance, If any, as followe:
ALLSTATE * INSURANCE - :

The policy amount will be enough to pay the entira amount owing on the
debt secured by this Deed of Trust or tha insurable valus of tho
Property, whichever Is loss, desplts any "codnswance” or simifar
* provision In the policy. The Insurance policies will have your standard
loss payable endorsement. No oneg but you has & mortgage of llencn the
Property, except the follcwing *Permitted Lien(s)" - Lo

_NORWEST MORTGAGE

22 1 will pay taxes and any debts that might bacome a llen on tho
Propesty, and wiil keep It free of trust deeds, mortgages and llens, other
than yours and the Permitted Lions just descrlbad.-“ ’

231 will also keep the Froparty In good condition and repalr end il
prevent the remaval of any cf the improvements. - .

241t I do not do any of these things, you may do them and add the cost

to the Note or Credit Agreemant as appiicsble. | will pay the cost of

. your doing these whanaver you ask, with Interest at the fixed or tloating
rate charged under the Note or Credit Agrasment, whichsver Is higher.
Evan If you do these things, my fallure to do them will be a dafault
under Section 6, and you may still use other rights you have for the
dofault. o '

4 DUE ON SALE. | agree that you may, at your option, declare due and
payable all sums secured by this Deed of Trust if all or any part of the
Property, or an interast In the Property, s gold or transferred. I you
exerclse the option to acculerate, | know that you may ‘use any default
remodiea parmitted under thia Deed of Trust and applicable faw. | know
that you mey exerclse your rights under. this dua on sala provision each
tima all or any part of the Property, or an interest in tha Property, is sold
or transfarred, whether or ot you exerclsed your rights on any pravious
salos or transfers. : :

& PROTECTING YOUR INTEREST. { will do anything that may now of later
ba necsssary to perfect and preserve this Deed of Trust and ! wili pay all
recording fess and othor fees and costs Involved.

& DEFAULT. It will be a default:

8.1 1f you do not recelve any payment on the debt secured by this Deed.

of Trust when it e due;

82 If 1 commit fraud or make any material misrepresontation In
connection with my loan appilcation, the Note ¢r Credit Agreement, this
Deed of Trust, or any aspect of my line of credit. For example, it wili bo
adefault If | give you a false financlal statement, of if | do not te!] you
the truth ebout my financial situation, about ‘the Property that is
subject to this Deed of Trust, or about my use of the monay | obtalned
from you through the Note or line of credit; - :

&3 1f any action or inaction by me adversely affects your security for
tha Note or Cradit Agreement, including, but not limited to, the
foliowing: : o -

a. If ali or any part of tha Property, or an Interest In tha Property, is

soldor transferres; ) s ‘

b.if 1 fall to maintain required insurance on the Property; -

e If | commit waste on the Property or otherwise destructively use

or fall to maintaln the Property;

d.if | die; ) C

o. 11 ) fall to pay taxes or any dabts that might becema a lien on the
Propsrty; S

1. 31 | do not keep the Property ree of deeds of trust, mortgages and
liens, other than this Deed of Trust and other Fermitted Liens | have
already told you about; o

g If 1 bacoime insclvent or bankrupl; L

h It any peraon foreciosas or declares a forfeiture on the Property
undlor any land salo contract, or foreclosas any Permitted Lien or
other llan on the Property; of - . E :

L It | fall to keep any agresment or breach the warrantles, -
representations or covenants | am making to you In thie Deed of

“Trust about hazardous substances on thaProperty.

LINE OF CREDIT INSTRUMENT

7. YOUR' RIGHTS AFTER DEFAULT, After a default, you will have the
I?I!owlng rights and may usa any ona, or any combinalion of them, at any
time, "

7.1 You may declare the entire secured debt Immediately due snd
payable all at once without notice.

7.2 Subject to any limitations imposed by applicebie law, either before
or after a sale of the Proparty under a judiclal foreclosure, or bafore a

_sale of the Property by advertisement and sale, you may sue for and
recovef - from . Borrower all smounts remalning under the Credit
Agresmant, under tha Notoe, and undar this Deod of Trust.

7.3 You may foreclose this Deed of Trust under epplicable law either
judiclally by sult vln equity of nonjudiciaily by advertisement and sale.

7.4 You may have any rents from the Property collected and pay ths '
amount received, over and above costs of collection and othsr lawful
expeneos, on tha debt gecurad by this Deed of Truet.

7.5 1 will be liable for all reasonable coflection costs you inc, to the
full extent allowed by law. if you foraciose this Desd of Trust efther
judiclally by sult In equity or nonjudiclally by edvertisement and sals, | .

- will also be llable for your ressonable attcrney feos including any on
appeal or review.

7.6 You may use any other rights you have under the law, this Deed of
- Trust, or other agreemente, including but not limited to any Note or
Crodit Agreement.

8. HAZARDOUS SUBSTANCES. -

8.1 Except as previously disclosed to you In writing, § represent and
wasrant 1o you that no hazardous substance is stored, located, used or
produced on the Property, and that to the best of my knowledgo, after
cus and diligent inquiry, no hazardous substance Is stored, located,
used or produced on any edjacent Propecty, nor has any hazsrdous
substance been stored, located, used, produced, of released on the
Property or eny adjacont property prior tomy ownorship, possession of
control of tha Property.

- @21 will not cause or permit any activity on the Property that directly
or indirectly could resuit in the release of any hazardous substance
onto or under the Property or any other. property. | agrec to provide
written notice to you immediately when 1 bocome awaio that the

- Property or any agjacent property is being or has bean subjected to &
release of any hazardous substance. .

8.3 You and your representatives may enter tho Froperty at any time for
the. purpose of conducting an eavironmenta) audit, committing only
such Injury to the Proparty as may ba necessary to conduct the audit.
" You shall not be regqulrod to remedy any such Injury or compansate me
. therefor. t shall cooperate in all respects in the performance of the
audit. | shall pay the costs of the audit if elther a dafault axists under
" this Desd of Trust at the time you arrenga to havo the audlt parformed
or If the sudit reveals a dafault pertaining to hazardous substances. i
rofuse “to pormit: you or. your ropresentatives to conduct an
environmental audit on the Property, you may spectfically enfor
performance of this provisicn. .

8.4 | will Indemnify and hold you harmless from and against any and all
claims, demands, liablitles, lawsuits and other proceedings, damagas,

" losses, liens, penaities, fines, clean-up and other costs, exponses, and
attorney fees (including any on appeal or review) arleing directly of
indirectly from or out of, or in any way connected with (i) tha breach of
any . reprasentatlon, warranty, covenant, of agresment concerning
-hazardous substences contained in this Deed of Trust of In any other
document executed by me In connection with the debt secured by this
_Deed of .Trust; (1) any refease onto o undar the Property or other
“ property of any hazardous substanco that occurs as a direct or Indlrect
fosult of acts or omisslons by me of my agsnts of independeni
contractors; &nd (1) any reloase onto or under the Property of any

. hazardous substancs that occurs during fry ownership, possession, or

control cf the Property. -

8.5 if you shall at eny time, through the exercise of any of your
remodies under this Deed of Trust, of by taking & doed in lleu of
foreclosure, hold title to or cwn the Property in your ownright, you may,
: atyowopﬂw.comwthe?mpmymmlmluﬂayeeﬂm!
‘shall sccopt dollvery of any instrumsent of conveyance and rosume
ownership of the Preperty In tha event you exercise your option
heredunder_to convay tha Property to me. You, 8t your sole discretion,
shall have tha right to record any Instrument conveying the Property i
ma and such recordation shall be dsemed acceptance by me of the

instrument and the conveyance. ,
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~ DEED OF TRUST
LINE;FOF'CREDIT INSTRUMENT..

8.6 All of my representations, warrantles, covenants snd agrevments . & SATISFACTION OF DEED OF TRUST. When the Note o Crodit Agrasment
contalned in.this Dsed of Trust regarding any hazardous substance, = O both, as applicable, are completely paid off and the Credit Agresmant, as
inciuding but not limited to my egreement to accept conveyance of the  2PPiicable, Is cancelled and terminated as to any future loans, | understand
Property from you and to rasume ownership, shall survive foroclosre of  hat you will request Trustse to raconvey, without warranty, tha Property to
this Dead of Trust or accaptance by you of a doed In lew of foreclosure, the person legally antitled thereto. | wil pay Trustee & reasonsbl fes for
, optancebyy FIOSUN- . preparatlon and executlon of the reconveyance Instrument and | wiit record

- : the reconvoyance at my expense.
8.7 For purposes of this Deed of Trust, the term "hazardous substance” hid & My expense

means any substance or materlal deflned or designated as hazardous o 1q, CHANGE OF ADDRESS. | will give you my new address in writing
toxic wasts, hazardous or toxic material or hazerdous, toxic or ~ whanever | move, You may glve me any notices by regular mail at the last
radloactive substance (or designated by any other similar term) by any ~ address | have glven you, )

applicable federal, state or local statute, regulation or'ordinance nowin -

offect or In sffect at any time during either the term of this Deod of = 11. OREGON LAW APPLIES. This Dead ef Trust will ba governed by Oregon
Trust or the perlod of time | remain in possession; custody, of controf of 1AW ' : it
the Property following elthar. foreclosure of this Deed ‘of Trust or 12 NAMES OF PARTIES. In this Deed of Trust 1", *me® and m L
accaptance by you of a ded In lleu of foreclosure, - S Grantor(s), and "your and"yourm Ben:ﬂclary'l ' ".‘a Y maan ...

Iagreeto allthe tarms of iy Deed of Trust,
IRt oGS

Qrantor... ;- .ok

v

. STATEOFOREGON -

OFFICIAL BEAL
She ~"Q‘b‘,

i"Pafk’s;naillyappearedtﬁahboveynamga‘ Cindy A Thomss end Micheel C Thomse - f \ At Y
and acknowiedgod the foregoing Deed of Trust tobe ———— A« - voluntarysct, &

A
- r fi
‘_;Nmnvrymbllofof()rscon

e oo 00417, 1999

R

* REQUEST FOR RECONVEYANCE
TO TRUSTEE: .

 Tha undersignad Is the holdr of the Noto or Credit Agreement or both, as applicable, sacured by this Deed of Trust. The entire obligation evidenced by
- tha Note or Credit Agresment or both, as epplicable, togather with all other Indebtednoss secirad by this Deed of Trust, have beon pald in full. You are
hereby directad to cancel the Noto or Credit Agreement or both, as applicable, and this Deed of Trust, which ara delivered herwith. and to reconvey,

4 without warranty, all the estate now held by youunder theDeed of Trust to the pergph pi' persons legally entitled thereto,

B Dgré:

"' STATE OF OREGON: COUNTY OF KLAMATH;

o e S b R e e e : he 1at day
o e cord at.request of - R — - - ‘ ! " :
. ,:;’led °§;§,°(;§mber q/ _AD., 1996 at . 1124 _oclock’ P _M,, and duly recorded in Vol. ___ M6
B L T e e L Maptaagat o s o on Page _36579 l- .
S TR R e " Bernetha G. Letsch, - County Clerk ,
'FEE $20.00. . B TR o Afeﬁ#fm Ntoers
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