»7
S

996

DL g P L Vol k.. Pag
. THIS TRUSTDEED,'niade this 2L i 1

NV between
Tinda I, Stroups..a.single person

as Grantor,
Trustee, and

“"KLAMATH COUNTY TITLE COMPANY,- A "OREGON CORPORATION as

Aerican, West Financial A Nevadg Corporation
' . e WITNESSETH:

Grantor irrevocably grants, bargains, sells nnd.conveys to tfrustee in trust, with power of sale, the property in
Klamath ' County, Oregon, described as: , ’

as Beneficiary,

 PARCEL 2 OF LAND PARTITION 35-9, SITUATED IN THE NW 1/4 SE 1/4
_ OF SECTION 22, TOWNSHIP 38 SOUTH, RANGE 9 EAST 'OF WILLAMETTE
“MERIDIAN, KLAMATH COUNTY, OREGON, FILED SEPTEMBER 28, 1992, IN
"PHE COUNTY CLERK'S OFFICE. . = = % = -

R . i :

TYogother with all and singul. the ¢ ¢, heredi,
or hereafter appertaining, and the rents, issues and
the property. Sl o

FOR THE PURPOSE OF. SECURING PERFORMANCE of each agreoment of granior herein conteined and payment of the sum

: Fifteen Thousand and xx/00 '

t ts and nppurtenuncés and all other rights tﬁereunlo beloniging or in anywise now
prolita t'harqol and all lixturu now or. herealter attached to or used in connection with

of

; i ; i o i ”’ i dDotI,lau, with Intate;lt thereon accor;llng to the te:!ms of a pr;:missory
note of even date herewith, payabla to benasticiary or ordor & s by grantor, the final payment o principal and interest hereol, it
n0t sooner pald, to be due and payable OctQJEer T§ 4 ’ﬁdOTi 19
: Tho date of maturity of the debt secured by this instrument is the date, stated above, on which the iinal installment of the note
becomes due and payable. AT . g
: To protect the socurity of this trust deed, grantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commi¢ or permit any waste ol the property.

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or. dsstroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordi regulations, cov Jitions and restrictions affecting the property; il ths bencliciary
so requests, to join in ting such fi ing atat ts pursuant (o the Unilorm Commarcial Code as the benaliciary may require and
to pay for filing same in the proper public oliice or offices, as well as tha coat of all lien searches mado by liling olticers or searching
agencies as may be desmed desirable by tho beneliciary.

4, To provide and continuously. maintain insurance on the buildings now or herealter erected on the property against loss or
damage by lire and such other hazards as ths bensticiary may from tims to time requirs, in an amount not less than §. R
written in companias acceptable to the beneticiary, with loss payable to ths latter; all policies of insurancs ahall bo delivered to the bene-
ticiary as soon as insurod; il the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least litteon days prlor to the expiration of any policy of insurance now or heroalter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s exp . The + collscted under any fire or other insurance policy may be applied by beneliciary upon
any Indebtednass secured hereby and In such order as beneliciacry may determine, or at aption of benoticlaty the entire amount so callected,
or any part thereot, may be releassd to grantor. Such application or releaso shall not cure or waive any default or notice of default hera-
under or invalidate any act done pursuant to such notice.

S. To keep the property free from construction llens and to pay all taxes, assessments and other charges that may be lavied or
assessed upen or against the property betore any part of such taxes, assessments and other charges becomo past due or delinquent and
promptly deliver teceipts tharefor fo beneliciary; should the grantor tail 1o make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, oither by direct payment or by providing Beneliciary with funds with which to make such pay-
ment, bensticlary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note
secured hereby, todother with tho obligations described in paragraphs 6 and 7 of this trust daed, shail be added to and becoms a part of
the debt secured by this frust deed, without waiver of any rights arlsing from breach of any of she covenants kereof and lor such payments,
with intsrest as aforesaid, tho proper i 1 as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation hearein described, an h payments shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the baneliciary, render all sums securad by this trust deed immediately due and pay-~-
able and constitute a breack of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost ol title search as woll as the other costs and expenses of the
trustee incurred in connection with or in enforcing this cbligation and trustes’s and attorney’s fees actually incurred.

9. To appear in and defend any action vr proceeding purporting to allect the sscurity rights or powers of beneliciary or trustee;
and in any suit, action or proceeding in which the benaliclary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp including evid of titls and the beneliciary's or trustes’s attorney's fees; the amount of attornoy's lees
mentioned ia this paragraph 7 in ail cases shall be #ixad by the trial coitrt and in the event of an appeal Irom any judgment or decree of
the trisl court, grantor further agreas to pay such sum as the appeliate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
tornay’s leos on such appeal. .

1t is mutually agreed that: - : ;

8. In the event that any portion or all of the property shall be taken under the right of eminent d in or d tion, bene-

- ficiary shall have the right, if:1¢ so elacts, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Dead Act provides that the trust h der must bz sithor an attoney, who is an aclive membar of the Oregon Stute Bar, a bark,
trust pany or savings and lean lati thorized to do busi under the laws of Oregon or the United States, a title insurance company autho-
rized to insure thle o real proparty of 1hls state, Its subsldiarles, affillatas, agents ar branches, the Uniled States or any agency thereof, or an escrow
- agent llcansed under ORS 696.505 1o 696.585, - : o - R

" JRUSTDEED . . . ...\ -STATEOFOREGON, -~ '\
R R S e N . County of......... b

"I certify that the within instrument
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“which are in of the t required.fa pay all re costs, expensss and. attorney s {e0s nacessarily paid or incurred by grantor . :
2" in such proceedings, shall be paid tao benasliciary .and: applied by it llrstvupon'nnyf'reasbnablo cosfs and oxpenses and attorney's feoa, both
" in the trial and late courts, i ily pald or incurred by beneliciary in such procoedings, and the balance applied upon the indebted-
‘ness-secured heroby; and grantor. agrees, ot its own expense, fo take 'such actions and execufe such instrumants as shall be necessary
in obteining such compensation, promptly upon beneficlary's roquest. S P : e s :

1,
PP

9. At any time and from time.to time upon-written request of beneliciary, payment of its lees and presentation ol this deed and
“ the note for endorsement (in case ol full reconveyances, for cancslietion), without allecting the liability of any person ior the pPayment of
the indebtedness, trusteo may (a) consent to the making ol any map or plat of the property; (b) join in dranting any easement or creat-
ing any restriction thereon; (c) join in any subordination or other agreement allecting this deed or the lien or charge thereot; (d)
recenvey, without warranty, all or any part of. the property, The grantee in any reconveyance may be described as the “person or persons
legaily entitled thereto, and the recitals therein of any matters or lacts shall be conclusive proof of. the truthiulness thereof, Trustee's
lees lor any of the services mentioned in this paragraph shall be not less than $5,

10. Upon any detfault by drantor hereunder, heneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a ccurt, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posscasion of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable atforney's fees upon any
indebtedness secured hereby, and in such order as beneficiary may determine.

13, The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation or awards lor any taking or damage of the proparty, and the application or release thereof as
aloresaid, shall net cure or waive any default or notice of delault hereunder or. invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee (o loreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
liciary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of gale, give notice thereol as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86,735 to 86.795. .

13. After the trustee has commenced foreclosure by advertisement and sale, and at any tims prior to 5 days belore the date the
trustee conducts the sale, the grantor or any other person zo priviloged-by ORS 86.753, may cure the delault or defaults. 11 the default
consiats ol a failure to pay, when due, sums secured by the (rust deed, the defaul? may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the performance required under the obligstion or trust deed. In any case, in addition (o curing the de-
fault or defaults, the person eflecting the cure shall pay to the baneliciary "all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees niot exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and o¢ the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell

cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed

conveying the property so sold, but without any. covenant or warranty, express or implied, The recitals in the

deed of any matters of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and beneliciary, may purchase at the sale. : . :

15. When trustee sells pursuant to the ‘powers provided herein, trustee shall apply the proceeds of sale to payment ot (1 ) the ex-
penses of sale, including the compensation of the trusfee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) to all perscns having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (- 4) the surplus, if any, to the granfor or to any successor in interest entitled {o such surplus.

16. Beneliciary may from tims to time ppoint a su or 8 {0 any ftrustee named herein or fo any successor frustee
appointed hereunder, Upon such appointment, and without conveyance fo ths successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herein 1 or appointed hac fer. Each such appointment and substitution shall be
made by writfen instrument execufed by beneliciary, which, when recorded in the morfgage trecords of the county or counties in which the
property is situated, shall be conclusive proof of proper appoint, ¢ of the frustee.

17. . Trustee accepts this trust when this deed, duly f ledged, is made a public record as provided by law. Trustee

idated to notily any party hereto of pending sale under any other deed of trust or. of any action or proceeding in which drantor,

is not obli
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee,

The drantor covenants and agrees to end with the Leneliciary and the beneliciary's successor in interest that the grantor is lawfully
seized in fee simple of the real property and has a valid, unencumbered title theratq

and that the grantor will warrant and forever defend the same against all persons whomsoaver.

The grantor warrants that the proceeds of the loan represented by the above describad nate and this trust deed are:

(n)* primarily for grantor's personal, {amily or household purposes (see Importasnt Notice below),

(5) for an organization, or (even if graritor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all partiss hersto, their heirs, legatees, devisees, admisii. rators, s,
personal representatives, successors and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
sscured hereby, whether or not named as a beneficiary herein, - ; ‘

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
il the context so requices, the singular shall be taken to mean and inciude the plural, and that generally all grammatical changés shall be
made, assumed and implied to make the provisions hereo! apply equally to corporations and to individuals.

IN W1 TNESS WHEREQF; the grantor has executed this instrument the day and year first above written.

e @gmf%n

* IMFORTANT- NOflCE: Delete, I;y lining out, thhevet warranly {o) or [ R T Sy
not applicable; if ty (a) is applicabl ' and the benaficiary is @ craditor : da L Stroup

: o8 such word 'li defined in the Teuth-in-Lending “Act and Regu! Z, the
beneficiary MUST comply with the Act and R gulation by king required
= digel 3 for this purpose use Stevens-Nass Fonm No: 1319, or aquivalent. y e
If compfiance with the Act is not required, disregard this notice. . § .
STATE OF OREGON, County of ... KIg it A.......
. This insfrument was e_xcilj?awledged Eefore me on
BY o AR . B2
-+ This instrument was acknoWledQed before me on

oo OBFFICIAL SEAL .
* PATRICIA M. JOHNSON
- NOTARY PUBLIC - OREGON - . . : .
. COMMISSION NO. 056372 |- — - - ...V AV - .
COMMISSION EXPIRES AUG. 04, 2000- § i R o s ERR ‘Notary Public for Oregon

sy

" day

Flos o d : ¢ i A ‘
+.Filed -for record. at: request of the

cofii. . November . ... 195 PR 2:49 " gclock L P M., hﬁd:diily‘iecjofdédih‘Vof.
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