19_._.., at
M., and recorded in

: Witness my hand and seal of County
. afﬁxed
_422_MAIN_STREET S R T , _
_KLAMATH FALLS,.._OR-G7601 i 7 e & THE

o ; ' : ~, Deputy.

dayof OCTOBER - — ,19..98._, between

as Granfor,
.» as Trustee, and

as Benefxc:ary,

together w, all nd ular the T A ; d p’ ‘ancq X ‘a‘li E ights ) Iongmg orxm anywiss y
or heércafter appertn.ning, and’ tha rents,’ issues and: - ; g hereaftar ttacbed lo or used in connertto wI!h
the property...i =, : i STEEN

v FOR:THE'P RPOSE OF: SECURING PERF ORMANCE of ‘each’ agtaemont of: grantor hcreln contnmad and payment of lho sum
of FIFTY.:SEVEN THOUSAND: EIGHT: HUNDRED & ‘NOIIOO****** *********************************

- 2%y The! dale ‘of maturity of ‘the debt sectired by-'this’ Insl’rumont ‘is"the- date; ttafed abovo, 'on"which the ‘final installment of the ‘note
becomes dus and payable.- Should the: grantor sither agree to; attempt to, ¢r actually sell, convey, or assign all (or any part) of the prop-
erty or-all (or ‘any’ pnn‘) ol gmnlor’s ‘interest.in: it 'without ‘tirs¢: obtnim'né ‘the written consent or approval of the beneficiary, then, at the
benehcxury‘a ption*,-all - ti ucured ‘By: thia lnltrument irfrespective’of the maturity dates expressed therein, or herein, shall be-
coime' immedialely due and payable.- noney’ agmement“ does not constitute a sale, convayance or
aulgnment.

T

l
“To protact, preserve md ma!ntaln the,pro ty in good co dm
D pvement ‘thereon; not to ‘commit or permit any'waste of the property.. * S
A To complete’or réstors promptly and in’good and habitable 'conditio y or uu’-uvv ¢ whxch "may be conslructed
damaged or destroyed thereon, ‘and pay. when due all ccsfs incurred thereior.” : ’
3. To comply with all laws, ordi; r conditions and raatncilons affecting the property; it the benehc:ary
%0 reques(s, to join in executmg ‘such’ ﬂnancmg sta!ements pursuant "to’the Uniform Commerclal Code as the boneliciary may require and
to pay. for filing same in the proper pubI:'c ‘oftics’ or ol!t'cea, as ‘well ‘as 'the “cost of alI lien aearches mada by filing officers or searching
agencxes as may be deemed desirable. by the’ benolic!ary
* 4, To provide and ‘contintously mamtam ‘Insurance’ on ‘the: bmldmg ‘row or herealler erected on the propert: f‘ nsiN 5
damage by’ tire and such ‘other hazards ‘as the beneficiary may ‘Jrom ‘time’ to time requise, in an amount not lesa than Si’u % RAB
written in companies acceptable to the beneticlary,” with Ioss, payables to the’ Iullar, all policies of insucance shall be delivered to the bene- VA
ticiary as soon as insured; if the grantor shall 1ail for any reaaon to procure‘ ‘any such insurance and {o deliver the policies to the bensficiary
at Jeast hltecn days prior to the sxpiration’of : Cany. policy of insurance now o horoaller placed on the buildings, the beneficiary may pro-
cure_the same at grantor's expense. Tha amount collacled ‘under any tire or other. insurance policy may be applied by_beneticiary upon
any indebtedness sacured hereby and in such order a neftciary may determine; or at option of Jbeneliciary, the entire amount so collected,
or any part thereof, may be'released to grantar. Such’ appllcatlon or reIease shall not cure or wmve any delault or notice of delault here-
under ‘or mvahdate .any act done pursuant, to'such’ noti
5. To keep tha property’ free from construction” Tiens ‘and 't pay “all taxes, assessments and other chardes that may be levied or
assessed uport or agamst the property belore any part ‘of 'such taxes, assessmenla ‘and other’ charges bécome past due or delmquent and
promptly deliver receipts: therefor to beneﬁciary, should the grantor fail fo make payment of any taxes, assessments, insurance premiums,
liens or other charges’ pnyable by grantor, either by dmsct payment‘or by provldlne beneficiary, with funds with which to make such pay-
ment, beneticiary may, at its option, make payrment thereof, and, the’ amount so paid, with interest at the rate set forth in the note
:ecured heréby, togother with the oblmatwns describoed, in paradraphs 6 and’ 7 of:this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver ot any rights an'smé Irom ‘breach of any of the covenants hereof and for such payments,
with interest as'aforesaid, the property herembeforo described, as well as the grantor, shall be bound fo the same extent that they are
bound for the' payment o! the obligatmn HRerein descnbed and all uch” paymenta shall be lmmedmtely due and payable without notice,
and' the nonpayment thereot shall, at the option of th or aII sums secured by this trust daed xmmed:afely due and pay-
able and constitute a breach of this trust deed.’ )
'6.'To pay. “all ‘costs, feas and ¢ expenses of thig trust mcludmg the’ cost of title search as well as the other costs and expenses of the
tmstee mcurred in’ connectxon thh or in en[orcing tius obhgatnon ‘and trustoe's and attorney’s fees actually incurred.,

r in and d Any tion” or ‘pri ding rportmg fo a!lect the sacurfty rights or powers of beneliciary or trustee;
and in any suxt, action or proceedmg in which the benehcmry or trustee may appear, “including any suit for the foreclosure of this deed
or any suit or action related’ to this mslrument. including - but not hmu’ed to’ 1(5 ‘validity and/or enforceability, to pay all costs and ex-
penses, mdudmg evidence of title, and ‘the’ bemlxcmry's or ‘trustee’s’ attomey 'fees; the amount of attorney, fees mentioned in this para-
graph 7 in'all cases shall be fixed by ‘the triel court and in the event ‘of an ‘appeal from'any Judgment or decree of the trial court, grantor
turther. agrees to pay such sum at the, appellute courl ahall ad;udge taas able 1] the bcnehcmry s or trustcc s attorney fees on such appeal,

.. It is mutually agreed that: - . ., .
“8. In the event that any" porllon or 1 ol ‘the properl 'shaﬂ be ‘taken' undar the right ol inent domain or J fon, hene-
!Icmry shall have tho nght it it .50 olects, L !l' (x ¢'all 'or’ any portlon ol the mome: pnyabla as compensatlon lor such taking,

NOTE: The Trust Deed Act provides that the trustee hersunder must b elumr an attorney, who Is an active member of the Oregon State Bar, a hank, trust company
or savings and foan assoctation authorized to do business under the lsws of Oregon or the United States, 3 titls Insurance company authorized to insure title to real
property of this state, its subsidiarles, afflilatas, agemx of Mnchas. the uni:ed States or any 3gency therecf, o an escrow agsnl llcensed under ORS 696.505 to 696. 585 )
*WARNING: 12 USC 1701]-3 ragulates aid may, prohibit, exmlu of this option. ;.. . PR S

**The ‘pubiisher suggests that such an agreement addrass the Issue of ‘obtaining beneﬁclaq's eomn! in eomp!eia detall




It R D v ) ;
.afto s fees racessarily paid or incurred by grantor
_any. reasonable costs and expenses and attorney’s fees, both
ch procesdings, and the balance applied upon the indebted-
and & fo such instr ' as shall be ‘necessary

g ] neliciary’ ; Tl A e et
‘9, At a ) rom ¢ tline upon written requoeat o, liciary, pa ot its foes’ presentation of this deed and
the noto for endorsoment (in case of #iill reconveyandes, for cancollation), without atfecting tho liability of any person for the paymaest of
the indebtedness, trustes may (a) consent to the making ot any map or plat of the property; (b) join in granting any easement o creat-
Ang any.restriction thereon; (c) join in any_subordination or other_agreement ailocting thic deed or the lien or charge thereof; (d)
teconvey, without warranty, all or any part of the property. The drantee’in any reconveyance may bs desciibed as the *‘person or persons
legally entitled thereto” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trusteo's
fees for. any ol the services mentioned iri this paragraph shall be not less than'$5, = . ~ o . oo
..10. Upon any. default by grantor_hereurider, ‘beneliclary may at any time without notice, either in person, by agent or by a receiver
‘to’be’ appointed by a court, and_without regard 'to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereol, in its own niame sue ‘or otherwise collect the rents; jssues and protits, including those past
due’ and unpaid, and apply_the samo, Iess costs, and expeonses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order a3 beneficiary may determine. =@ e n :
.. 11. The entéring upon and ‘taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or compensation oc awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall ‘not cire or waive any default or notice of default her der or, invalidate any act done pursuant to such notice.
.12, Upondefault by grantor in payment of any indebtedness secured hereby or int grantor’s performance of any agreement hereunder, time
Leing of the essence with respect to such payment and/or performance, the beneficiary may declare all suins secured hereby immediately
due and payable. In such an event the. beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
triustes’to foreclose this trust deed by advertisoment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in_equity, which the beneficiary may havoe. In the event the beneliciary elects to foreclose by advertissment and sale, the bene-
liciary or the trustes shall execute and causa to be recorded a written notice of default and lection to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall ‘tix the time and place of sals, givs notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86,735 to 86.795, ° '~ ’ R o ’
.. L0130 After ‘the trustee has cc nced ‘foreclosure by advorti: ¢ and sals, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or default: It the defaul
consists of a failure to pay, when due, sums secured by the trust deed, the defsult, may bo cured by paying the entire amount dua at the
time of the cure other than such portion as would not then be due had no defaulf occurrod. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation ortrust deed. In any case, in addition to curing the de-
fault or deleults, the person eifecting the' cure” shall pay ‘to ‘the’ benelicinry  all costs and expenses actually incurred in enforcing
the obligation of the trust decd together with ‘trustee’s and afforney’s fees not exceeding the amounts provided by law. ) o
" 14, Otherwise, the sals shall be held on the date and at the timo and place designated in the notice of sale or the time to which
the sale may be' postponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to ‘the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
In form as required by law conveying the property so ‘sold, but without any covenant or warranty, express or implied. The recitals in the
deed ‘of ‘any matters of factshall be ‘canclusive proof ‘of the truthtulness thereol.' Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale, "> ' .= el e ot : el .
‘" 15. When frustee sells pursuant to 'the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses ‘of -sale, including ‘the compensation of the’ trustee ‘and_a reasonable’ charde by trustee's attorney, (2) to the obligation secured by
the trust deed, (3) fo all persons having recorded liens subsequent to’ the interest_of the trustee in the trust deed as their interests may
appear in'the order of their priority and (4) the surplus; it'any, to the grantor or to any successor in intorest entitled to such surplus.
16." Beneficiary may from time to time int a or 8 to any trustee named herein or to any successor frustee
appointed hereunder. Upon such appoint t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein ! or- inted her der.” Each' such appcintment and substituti _shall be
made by written instrument executed by beneficiary, which, when recorded in’'the mortgage records of the county or counties in which the
property is situated, shall be lusive’ proot ‘of ‘proper appoint, ¢t of the 2o frustee, o
- VI Trustes accepts this trust when' this deed, duly ted and ackhowlédged, is made a public record as provided by law, Trustee
is not obligated to notity any party herefo of pending sale under any other deed of trust or of any action or proceeding in which grantor,
bensficiary or trustee ahall be a party unl ch-action or’ pr. ding is brought by trustee,
.., .- The grantor covenants and agrees to and with the boneliciary and the beneficiary’s successor in inferest that the grantor is lawtully
seized in feo simiple of the real property arnid has a valid, unencumber ed title thereto, except as may he set forth in an addendum or exhibit
attached ‘hereto, and that the dranior will warrant and forever defend ‘tha same ‘agninst all persons whomsoever,
“ ., WARNING:- Unless grantor provides beneficiary with evidence.of .insurance coverage as required by the con-
tract or.loan agreemont between them, beneficiary may -purchase insurance at grantor’s: expense to protect bene-

ficiary's intrest. This insurance may, but need not, also protect grantor's interest, If the collateral becomes damaged,

the coverage purchased by ‘beneficiary may not pay any claim made by or ‘against grantor, Grantor may later cancel
the ‘coverage by providing evidence that grantor has obtained property coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor’s contract or
Ioan balance. If it is so added, the interest rate on the underiying contract or loan wili apply to it. The effective date
of coverage may be the date grantor's prior coverage lapsed or the date grantor failed to provide proof of coverage.
The coverage beneficiary purchases may be considerably more expensive than insurance grantor might otherwise

obtain alone and may not satisty any need for property damage coverade or any mandatory liability insurance re-
quirements imposed by applicable’ law. : ! ) :
The grantor warrants that the 'procseds of the loan represented by ‘the sbove described note and.this trust deed are:
= - (a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
- (b) for an ordanization, or (even if grantor is a natural person) are for busi. or clal purposes.
 This deed applies to, inures to the benetitiot'and binds all parties hereto, their heirs, legatees, devisees, administrators, e s,

personal reprosontatives, successors and assigns, The term beneficiary shall, mean the holder and owner, including pledgee, of. the contract
secured 'hereby, whether or not ied as'a beneliciary herein, '~ v e E ' i

-~ In construing this mortgage, it is understood that the ‘mortgagor. or-thortgages may be more than one person; that if the context so
requires, the singular shall be taken to mean and .include the plural, and that genorally all grammatical changes shall be made, assumed and
implied to make the provisions' hersot apply eéqually. to corporations and tgdudividunaly .

5 IN WITNESS WHEREOF, the grantor has executed strumfnt the pd year first above written,
* IMPORTANT MOTICE: Delate, by. lining ‘out, whichaver werranty; (o) ot (b) is': . L Al J‘dﬂ Cous :
not-applicable; if y (a} is_applicobla and she hansficiary Is.a. credifor -, ,- [A] T JONESY v
as such word is defined in the Truth-in-lending Act ‘and R fon-Z,’ the - A,Ng;ﬂ% . ) :

baneficiary MUST comply with the At and Regulation by maki squired . - - 0 "'.IO—Y Ea
disclo 3. for. this purpose use Stevens-Ness Form.No.- 1319, or e T A R
1 compliance wmn '  Act is tiot roqulmd,ydlsn*gqrdlhhnnﬂu o - . s .
) STATE OF OREGON, County of _.Klamath yss.
This instrument was acknowledged before me on:November 1

CipyiRichard Bi Jones and Cindy:A. Jones
" This instrument ﬁéé acknowledged before me on ......

5.

s

- OFFICIALSEAL -.‘ ; : o e B
- DEBRA-BUOKINGHAM o
G OMMISSION Hb- O3eaTn g T :
, MY 1 \ " 0 4 '1 ' . dy - - i A .i":::"»r B /
e ! Sonald\e
- : Notary Public for Ors,

"My commission expires .12

REQUEST FOR FULL RECONVFYAN_CE {To be used only when obligations have been paid.}
TO: .. . . e PO S S S wg-vas‘eo L : .

‘The undersignod is the legal awner and holder of all'indebted: secured by the loregéing}t_ry&ﬁ deed, All sums sscured b) tfm trust.
deed have been fully paid “andKaathﬂ_qd.%!{ouliwvrpby_nagg_dlful_clgd. on payment fo you ol any sums owing to you under the terms of the
Ia (5t ° £ dmed,

trust deed or pursuant to atatute, to eV secured by the trust deed (which are delivered to you herowith
togdether with the trust deed) and to reconvay, without watranty, to the parties designated by the terms of tho trust deed the estate fiow,
Lbaldbyyéaundekfbgmm‘.‘Wé convey: i dOCUIANLY 10, i Zieione oot oo iime st s . freee

- ; 5 o R I I R AR ‘ > LY

L i FEr.

i

DATED: ool it 19
Do not lose-or:destroy, this Trust Deed OR YHE NOTE which I secures,
‘Both must.be;delivered 46 the trustoe for cancellation before 7 '
" raconveyance will be made, e et R

EEIR 1 S T SRR




“'The EINW} of Section 4 Township 41 South; ;"R'e;mge : 12: E‘ésrt:f_bffl;h'e ‘Willametta Meridian,
- Klamath'County,. Oregon, EXCEPTING THEREFROM, - that. part’ of the EiNW} lying South and "

West of the following described line:

v‘:'v~‘Béginhing .'éﬁ"év‘l:;oi‘x'xt\: o.n‘»i:he ﬂne-Eaecgand,'Weat centﬁét, line of ‘said Section 4, .
sald polnt belng 498 feet West. of the center: of ‘sald. Sectlon. 4; thence Northwesterly

688 feet 10 inches to a point, said point'being 524’ feet East of the center line of -

:the Shasta View Irrigaticn Canal) running Northwesterly and Southeasterly through
said-.SE}NW} when measured on‘a line*parallel’ tousaid: East 'and West center‘liiie of
8dld Section 4; thence continuing Northwesterly:200 feat along. the: Easterly Line of
-premises, described*in ‘deed to Donald ‘A.-Rajnus and Sharon Rajnus, husband and wife,
~to:the NE corner "thereof; sthence North 22 degtees West: “digtance:of 960:feet to a -

. 3 . A

West.line'of the NE} of the NW}'of said Section 4.

-poinl:;’i",:heﬁée"wgét'parall'elfwith’5’i:l'ie;‘No'pth".‘linc’:f 'of ‘said Section 4 ko a point on r.h‘e'r

 STATE OF OREGON: COUNTY OF KLAMATH: . 5.

the 1st

"'F-'lﬂ‘forn‘é‘é(v)ﬁ‘i 2t request of o a L County e ol s
s L at.2:49 " " o'clock —p_"M:; and duly recorded in Vol. M6 -

“of _November -~ AD.;19_96" ‘at_ : Ve an
Sl e vef i i o ‘Mortgages - con Page 34611
S SRR : ;77" Bernetha G. Letsch -, County Clerk

day




