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IS TRUST DEED; madls thits = |2+ dayof ...
MACRAOL - B LONG - TG it oo

 TRusT peen 1% PagB3oel = T
WO’__E%FTEI?BQER "199‘6 "behveen

, as Grantor,

-ASPEN. TLTLE AND. BRCROW. T e a8 Teusteo, and

, as Beneficiary,

,‘f,," v '7 s s : WITNESSETH AN e S
rﬁmmcably grants, érgains{‘sells and conveys fo frustee in trust, with power of sale, the property in
B LESAR County,"Oialfoﬂ;‘d"? cribed a P vk gt o

Es:',ATEs;uf‘H;IGHWAyQ;“SG . PLAT. 2 .°

nf

together with all and ai; 4! 'w‘tho £ ment ,’ﬁqudflhmahts énc;i_éb}i@rtgnancps and all other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, lssues and profits thersof and all fixtures now or hereafter attached to or used in ccnnection with
the property. B Tt : SRR - e - : :

FOR THE PURPOSE OF SECURING PiRFORMANCE of each ?rcement of grantor herein contained and payment of the sum
o(ls_*** SIX THOUSAND - AND ‘00 100G DOLLARS *## -0 - )

600 of 00 ) erumee oo et s seen aeeeemees ‘ . ... Dollars, with interest thereon according to the terms of a promissory
'note’ of ‘even date herewith, payable to bensliciary or order and made by grantor, the final payment of principal and interest hereof, it
‘ot-pooner-paid, to bo due. and payable .SE"TE.MBER 1. L1¥%2008 . e
= 274 The-date of maturity of the debt secured by :this: instrument is the date, stated above, on which the final installment of the note
‘becomes due and payable.. Should the: grantor éither agree’to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty ‘or-all (or.any part) o 'y il in it without first obtaining: itten 1 approval of the beneficiary, then, at the
"beneticiary’s option*, by this instrument, irrespecti lurity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earne.  agreement** doss not constitute a sale, conveyance or
assignment, ’ N ) .

To protect the security of f}y’qt‘mst‘dced;grmtoragxeeu: Sy e g ey T , RETI

.. ... 1. "To protect,” preserve and ‘malintain the property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; not to commit or. permit any wasts of the property, v -

© Y72, To complete or restore promptly and in’
damaged or destroyed thereon, and pay when .

" 3. To comply with all laws, ordi; , 1 oris, co litions and restrictions allecting the property; if the beneficiary

i Unilorm Commercial Codo as the beneticiary may require ang

as weil as the cost of all lien searches made by filing ofticers or searching

expiration of any policy of insurance now or . 1 the beneficiary may. pro-
se. The amount collected undar any fire or o ce policy may be applied by beneficiary upon
any indebtedness secured:-heroby and in such order as beneticiary may detormine, or af option of beneliciary the entire nmount 50 collected,
or any part thereot, may be released. to grantor. Such application or releaso shall not.cure or. wajves any default or notice of detault here-
under or-invalidate any act done pursuant to such notice, .. ~..c. oo .o U TRt
. 5..To keep. the property -ireo from construction liens-and to pay all tazes, assessments and other chardes that may be levied or
assessed upon or againat the Property before any part of such taxes, assessments and other chardes become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the drantor fail to make payment of any taxes, ¢s, insurance premi ,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, beneliciary. may, at its option, make pPayment. thereof, and .the amount:80. paid, with interest at the rate set forth in the note
secused . hereby, togethor with the obligations described in paragraphs 6
the debt secured by this trust deed, wi i i i
with interest as alorernid, the propecty hereinbefore described, as well as the grant to the same extent that they are
ion herein described, and. all.auch payments shall bs immediately due and payable without notice,
payment thereof shall, at the option .of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breack of this trust deed, .. . [ - e s
- .;..6. To pay all costs, fees and expenses of. thi;
fruatee incurred in connecti
e 7. To i d purporting to atfect the :security rights or powers of beneficiary or trusteo;
and in any suit, action or-proceeding in which the. beneticiary or trustee may. appear, including any suit for the foreclosure of this deed,
to pay all costs and exp , including evi ol title and the beneficiary's or trustee's. attorney's fees; the amount of attorney’s fees
mentioned. in this paragraph 7 in all M] be fixed by the_ trial court and in the event of an appeal irom any judgment or decree of
the trial court, grantor lurther agrees to pay-stich-sum as the appellate court shall adjudgde reasonable as the beneticiary's or trustee's at-
torney’s fees on such appeal, TN R v e e
. It is mutually agreed that: . .00 L e . ty .
... 8. 1n the event that any portion or all. of the property. shall be-taken under the right of.emi, d. in or cond tion, bene.
ficiary ahall‘hav.e the right, it i¢ so elects, to require that all or any portion=of.-the -monjes payable as compensation for such taking,
NOTE: The Trust Deed Act provides that tha trustes hereunde; must be either an attorney, who Is an active member. of the GOregon State Bar, a bank, trust company
or savings and Joan assaclation authorized to do business under the laws of Oregon or the Unitsd States, 3 title Insurance company authorized o insure title to real
Property of this siata, its subsidiarles, atflliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 695.585.:

. o e e N

‘WARNING: 12 USC:1701}3 ragulates and:may prohibit exercisa cf this option, v e
*The publisher suggasts

that such'an agreement address the Issue of obtaining beneflclary's consent In completa detall, -
L NG © ..STATE OF OREGON,

T, T e R

L Countxbf...... ....... reeenererasanen revernaene
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‘which are in excess of the amount required to all reasoniable costs, exp ‘and attorney’s fses ‘necessarily pald or incurred by grantor
i mich proceedings; shall beipaid to benaticiary.and -applied by it Lirst upon any r ble costs and exp and afforney’s fees, botk
n-the trial and llate courts, ; ily: paid or incurred by beneficiary in such pr dings, and the bal; lied upon the indebted-
ness_ secured “hereby; and gréntor agrees, at its own oxpenss, to take such actions and execute such. instruments as shall be necessary
obtaining such’ - ion, promptly upon beneliciary’s request. T L
©.9; At any time and Irom time to time uporni written request of beneliciary, payment of its fees and presentation of this deed and

th§ ho!e for endorsement (in case of full reconveyances, for cancellation), withotit affecting the liability of any person for the payment of

. the indebtedness, trustes. may (a) consent to the making ‘of any map or plat of the property; (b) join in granting any easement or creat-
L ing any restriction thoreon; (c) join in any subordination or other agreement aflecting ' this deed or the lien or ‘charge ‘thereof; (d)

econvey, ‘without.warranty, all or ony partof.the property. The grantee in any reconveyance may be described as the “person or persons
~legaliy, entitled therefo,” and the recifals therein of any matters or facts shall-be conclusive proof of the truthluiness thereof. Trustee's
" fées'for any of the services mentioned in this paragraph shall be not less.than §5. G T -

10. Upon any default. by grantor hereunder, beneticiary may at any. time without notice, either in person, by agent or by a.receiver
= to be ‘appointed by a court, and-without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
- possession of .the property. or any part thereol, in its own ‘name sue or otherwise collect the rents, issues and prolits, including those past
- due "and unpaid, and ‘apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
< indebtedness secured hereby, and in'siich order as beneficiary may determine. . '

11, The entering upon and taking possession of th the coilection of such rents, issues and profits, or the proceeds of fire
ing or'damage of the property, and the application or release thereof as

otice.
of any agr hereunder, time
ums secured hereby immediately
dus and payable. It such an event the beneliciary may elect to proceed to loreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisoment and sals, or ma ¥ direct the trustee to pursue any other right or remedy, either at

law orin equity, whichthe beneliciary may. have. In’the ‘event ‘the bensticiary elects o foreclose by advertisement and sale, the bene-
ticiary or the trustee shall executs and catrse to be récorded a written notice of default and election to sell the Pproperty to satisly the obliga-
tion secured hereby whereupon the: trustee shall tix the time and place of sale, dive notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 85.735 to 86795, rncvin o e . . s
13, Alter the trustee has.commenced foreclosure by: advertisement and sale, and-at any. time ptior to 5 days before the date the
trisies’ conducts. the sale, the grantor. or.any. other. person .so privileded by. ORS . 86.753, may cure the default or defaults. It the defauls
consists of a tailure to pay, when due, sums sacured by the. trust deed, tha default may be cured by paying the entire amount dus at. the

i i ion:as would. not then be due hsd no.defaslt occurred. Any other default that is capable of being

i i deed. In any case, in addition to curing the de-
s “and-expenses “actually “incurred in enforcing
ing the amounts provided by law.
- .1 14..Otherwise,. n | ] i A i
the sale may be postponed ns provided by law, ither in one parcel.or in separate parcels and shall sell
the parcel or. parcels at auction fo. the highest the time of sale. Trustee skall deliver to the purchaser its deed
in form as required by law conveying the property.sa.sold, but ‘without any, covenant or warranty, express or implied. The recitals in the
deed of. any .matters of .tact shall be conclusive proof of .the truthtulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the.sale.:- R B S e e - :

1. 15, When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the - ¢ 7 1 . " . . Y 'S oy, (2) to the obligation secured by
the trust deed, (3) to ail persons having recorded liens subsequent to . i i rust deed as their interests may
appear. in the order of their. priority and (. 4) the surplus, if any, terest entitled to such surplus,

.. 16, Beneficiary. may #rom, time to time. a int or 8 to. any-trustee named hsrein or to any successor: frustee
appointed hereunder,: Upon®sirch appointment, and .without conveyance fo the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed: her der. Ench such i and substitution ‘shall be
made by written instrument executed by beneliciary, which, when reccrded in ‘the mortgage records of the county or counties in which the
propercty is situated, shall be lusive . proot. ot proper, appoi t.of the trustee. H . .

-+ 7. . Trustee accepts this.tritst when this deed, duly executed. and acknowledged; is made a public record as provided by law. Trustee
is not obligated to notify any. party. hereto_of. pending sale under any other deed of trust or-of any action or proceeding in which grantor,
beneliciary or trustee shall be a party-unless such action or pr ding is brought by trustee,

1« Tha grantor. covenants and agrees to and with tho beneticiary and.the benoliciary’s succassor in-interest that the grantor is lawfully
seized in fee aimple of the real property and has a valid, unencumbered title thereto : .

[

n¢ and forever'delend the same against all persond whomsoever, '

o proceeds of the loan represented by the above desctibed note and )this trust deed are:

(b) for an organization, or (even if gra; is" 1 mmercial purposes,
... ..., This deed applies to; inures to ‘the'benefit of and binds all parties hereto, their heirs, legatees, devisees, administra rs, tors,
personal representatives, successors and assigns, The term’beneficiary shall mean the holder and owner, including pledges, of the contract
secured -heroby, whether or not hamed as a beneficiary herein.” T o T
U In conistruing this trust deed, it is'understood that the grantor, trustee and/or beneliciary may each be atore than one person; that
i the context so requires, the singular shall'be taken to mean and. include the’ plural, and that generally all grammatical changes shall be
made, assumed and implied to make‘thg'pro;"isiém hereof apply equally to corporations and to individuals. ,

IN WITNESS, WHEREOF, the grantor has executed this instru

* IMPORTANT. NOTICE: Delsle, by liiing: out, whichevar warranty (o} or (b) is
not epplicable; if ranty {a} is applicable and the b ficidry is‘a’craditor’: .:
as such word Is: defined in the Truth-in-Lendi, g Act‘and Regul Hon Z, the ::
benasficlary MUST ply..with . the  Act and Regulation by making required
disclosurses; for this purpose use Stevens-Ness: Form No.’ 1319, or equivalent.
1f compliance with the Act Is not required, disregard this‘notice, - "

i OREGON, County of .... 045 A e
riment ivas acknowledged Before me on

rrient was ‘acknowlédged before me on...

X Ay,
Bl
a2l COGCLE L oy < .
1 OFFICIAL SEAL ‘ A= LLQ
JONI . FRANKS WL Ay

NOTARY PUBLIC-OREGON . C "Notary Pu%Otegon
SomaSSONNO.0ute1. < ) ‘My commission expires -, 4%35 119 i

e g day

i :-Filed for'record at request of - ti ~ S LS SRR S :

ivof - November: i i A.D., 1922967 -at: 23241 oclock .. P M., and duly recorded in Vol, M96__ .

; : c of ___ Mortgages » “ - on Page ___34621 )
Sl s 7 Bernetha G. Letsch
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