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‘THIS TRUST DEED; made this dayof ... o 1996, between
RODNEY D. MILLER,and.KELLY ‘A. MILLER '~ R T ;

T ASPEN. TLTLE. & ESCROM Ao INGa ottt ot e i e
- GLENN..and-RUTH: WOOLHISER ;- TRUSTEES - OF, .THE:WOOLHISER FAMILY TRUST

PrL T L

H LT et i TN

as Granfor,
, as Trustee, and

e

e

as Beneficiary,

Sy

-~ Grantor'irrevocdbly grants, bérgains; sells arid conveys to frustee in trust, with power of sale, the propetty in
:Klamath ... County, Oregon, described as: S S
““Phia Northwesterly 60.feet,of Lots 6 and’7, Block 27, FIRST ADDITION

“the“County; of ‘Klamath,State of Oregon.

*togother with all and slngular the tenomonts, horeditaménts and appurtenances and all other rights thereunto belonging or in anywise now
f?;; herealter appertaining, and the rents; issues and proflts thoseofand-all-lixtures now or hereelter attached to or used In connaction with
1t qpraperty.var.,y* PR e UVEE TR R T ey Bty ERLAT T i hhe o . o o

i« FOR THE PURPOSE OF SECURING PERFORMANCE of each agreoment of grantor herein contained and payment of the sum
of ... NINETEEN, THOUSAND_ NINE HUNDRED 'andl.NO/100, e e ew  m em e e e e e em - - - - -

LI =£$19 ’9_00' 00)- T T T L T o Dollars, with interest thereon according to the terms of a promissory
‘note of even dato herewith, payabls to beneficiary or-order arid-made by’ grantor, the tinal payment ot principal and interest hereof, if

.not sooner paid, to be due and payable womaturity of note. .’ 19. S .
: Tho date of maturity. of the debt. secured:by. this instrument is the date, stated above, on which tha final installment of the note
becomes due and payable.. Should. the grantor either-agree to, attempt, to, or actually sell,’convey, or assign all (or any part) of the prop-
‘erty or all (or any part) of drantor’s interest in it.without. tirst obtaining the written.consent or approval of the beneficiary, then, at the
beneliciary's option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
‘come immediately due and payable. ‘The.execution by grantor of an earnest money agreement** does not constitute & sale, conveyance or
Cassigrnent. i o7 ity e BT B R L L 0 S T T . A
: T'o protect the security of this'trust deed, grantor agrees: * R R T . :
-+ 1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste of the property. ' RO : ’ ’
: 2, To complete or restore promptly’and in good and habitable condition any building or improvement which may be constructed,
damaged ‘or destroyed thereon, and pay when due all costs’ incurred therefor, ' ' ’
i3 To comply with all laws, ordi regulations, cov ¢s, conditions and restrictions atlecting the property; it the beneliciary
so requests, fo join in ting such #inancing stat ts pursuant to the Unitorm Commercial Code as the beneficiary may require and
‘to pay for tiling same in‘the proper public otfice or offices, as well as tho cost of ‘all lien searches made by filing officars or searching
agencies as may be desmed desirable by the beneliclary. " . = BRI 2 .
5704, To previde and continuously: maintain inisurance’ on the buildings now. or heareafter erected on the property, ?aimt gis or.
damage by fire and such other hasards as the beneficlary may irom time to time require, in an amount not less than § surable val
writfen in companies acceptable-to the beneliciary, with loss payable to the laiter; all policies of insurance shall be delivered to ths bene-
ticiary es soon as insured; it the drantor shall fail for any reason fo procure any such insurance and to deliver the policies to the bensliciary
at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
‘cure the same ‘at ‘drantor’s exp . The ¢ collected under any fire or other: insurancs. policy may be applied by beneliciary upon
‘any indebtedness sectired hereby and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part thereof, may be réleased to drantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. - B :
- 5. To keep’ the ‘property free from constru

ction-liens and- to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxes, assessments and other charges becorne past due or delinquent and
promptly deliver receipts therelor to benelficiary; ‘should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its'option, make payment ‘therec and the amount so paid, with interest at tho rate set forth in the note
secured- hereby, together with the obligations described in p...graphs 6 and 7 of this truat deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from broach of any of the covenants hereol and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the szme extent that they are
bound for the. payment of the obligation hercin described, end all such payments shall bs immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed, W' * = i) ST B e

) 3£ this trust including the cost of title search as well as the other costs and expenses of the

76, To pay all costs, fees and expenses of
trustes inctirred in connection with or in enforcing this obligation and trustes’s and attornsy’s less actually incurred.
e o appear in and delond any action or proceeding purporting to-affect tho securily rights or powers of beneficiary or frustee;
and In'any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for tha foreclosure of thig deed
or any suif ot action related to this instrument, including but not limited to its volidity and/or enforcoability, to pay all costs and ox-
p , including evid of title and the beneliciary's or trustes's atforney fsos; the amount of attorney lees mentioned in this para-
graph 7 in all cases shall be fixed by the tricl court and in the avant of an appeal front any judgment or decree of the trial court, grantor
further agreea to pay such sum at the appellate court shall adjudge reasonable as the beneliciary’s or trustee's attorney lees on such appeal.
= I¢ is mutually agreed that: B R N R UL )

. 8. Tm the event that any portion or all 'o} ths property shall be #aken under the right of inent di in or di tion, bene-
ticiary 'shall have the right, it it so olects, to requirghthat all or any por((qq ‘qi; the monios payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hereunder mus? be either an attorney, who is an active member of the Oregon State Bar, 2 bank, trust company
or savings and loan assoclation autharized to do business under the lzws of Oregan or the United Statss, a titla insurance company authorized 1o lnsure titie to real
property of this etate, 1is subsidiarles; affiliates, agents or branches, the United States or any a thereo, or an escrow agent licensed under GRS 696.505 to 636.585.
*WARNING: 12 USC 1701]-3 regulates and may prohlbit exercise’ of this optien.’ e STy e : o co

ggests that such an agreament address the lssua of obtaining bavefictary's consent in complets datall.

"mu‘pupllshbr su




IRENER A S AL = 3ol ek RN e gt L5 et P
:which are in' sxcess of t_hal ount re qm(i [ {0’ pdy ¢ s ‘and atforney’s fees necessarily paid or incurred by grantor
;in giueh’ proceedinigs; shall ba'paid to’benaticiary ppiied by ‘it 1irat upon any reasonable costs and exp nses and attorney’s fees, both
- n'ehe trial dnd appellats courts, riacessarily pald of fricurred'by beristl ary'in'siich peociedings, aind the balancs applied itpon the indebtad.

ods sscuréd ihereby;  and’ grant rise,’ : sxecuta’ such ‘instrun a3 shall be' necessary .:

tor ngross, at its own' dxperise; o*taketuich actions and
8 i promiptly ‘upon boneticiary's request. 7% g} A N IR LI R < e
i At any time and “from*time” to"time upon’ written request of bene iclary, payment-of 'its fees and presentation of this deed and
the note for éndorsement (in‘case of full r iconveyancas, for llation), without atfecting the llability of any person'for'the payment of

, for
the indebtednsss, trustes tay ( a) consent ¢o'the ‘making of any map or plat of the property; (b) join in granting any easement or creat-
ing .nnx*,rostrictidnlher’eori;1( ¢)’ join in any subordination or other agreement affecting this deed or the lisn or charge thereof; (d)
reconvey, without warranty, all or any part of the property.-The grantee in ‘any rsconveyance i rsons
Isgally entitled thereto,” and the recitals therein’'of any matters or'{acts ahall be conclusive proot of the truthfulness thereof. Trustee's
{ées for any of the services mentioned In'this patagraph shail be not less than §5, - = - S -
.. ""10.'Upon 'any default by'grantor_hereunder, bensticiary may at any’ time without notice, either in person, by agent or by a receiver
PPoil " a ¢ ’ vit] ‘regar ' the adequacy ‘of any security for the indebtedniess hereby secured, enter upon and take
) y part thereol, 'in its'own name sue or ‘otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the'samae, less 'costs and expenses of operation and ‘collectioni; including reasonable attorney's lees upon any
indebtedness secured hereby, and in such’order as beneficiary may determipe. . - [ - e
- 11, The entering upon and ‘taking possession of the proporty, the collection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or- 7Y ion or ‘awards for any taking or damage ot the Property, and the application or release thereof as
aforesaid, shall riot cure or waive ‘any' deloult or fioti dofault her fer’ or “invalidate any act dons pursuant o such notice,

12, Upon'detault by grantor in payment ot any indebtedness secured heroby or in'grantor's performance of any agreement hereunder, time
being of the essence with respect to such’ payment-and/or porformance, the beneticiary may declare all sums secured hereby immediatoly
due'and ‘payable; In such 'an event' tha beneficlary riay elect'to proceed to foreclose this trust deed ini equity as a mortgage or direct the
trustee to foreclose this trust deed by advértissment and salé; or may direct the tristes to pursue any other right or remedy, either at
law or ‘in‘equity, which the ‘bensliciary may:have: 1n-the event ‘the beneticiary’ elects to foreclase by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause fo be recorded 'a written notics of datault and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of “sale, give notice’ thereot as then required by law and proceed
to foraclose this trust deed in the manner provided in ORS'86.735 0 86.795. =+ - e
TN130 Ater the- trustee has ‘commiericed- foreclosure” by advertisement and sale, and at any time prior to 5 days Lefore the date the
trustee conducts the sale, the ‘granior or ‘any ‘other ‘person 80 privileged by ORS 86.753; may cure the default or defaults. If the default
consists’of a'failure to pay, when due, sums sscured by ‘the trust'deed, the default ‘may be cured by paying the entire amount due at tke
time of the cure other than stich portion‘ds would not then be dus had no default occurred.' Any other default that is capable of being
cured may be'cured by tendering the performance required tinder the obligation or trust deed, In any cass, in addition to curing the deo-
fault - or'-defaults, ‘the  person effecting the:'cure shall ‘pay‘ to the ‘beneficiary "all costs ‘and expenses actually incurred in enforcing
the “obligation of ‘the trust ‘deed together with irustee’s and attorney's fees not oxceeding the amounts provided by law.

“: 714, Otherwise] the sale.shall be held on the dats and ‘at ‘the time and place designated in the notice of sale or the time to which
the sale' may be postponed as' provided by law. The' trustee may sell the propsriy either.in one parcel or in separate parcels and shall sell
the parcel ‘or parcels-at: auétion fo the ' highest ‘bidder for cash, payable at the time of sale. Trustes shall deliver to the purchaser its deed
in' formas required by law conveying ‘the property ‘3¢ sold, but without any’covenant or warranty, express or implied. The recitals in the
deed-of any ‘matters ot fact shall be conclusive ‘proot of the ‘truthfulnsss thereot. Any’ person, excluding the trustee, but including the
grantor and berieficiary, may purchass ‘at tha 8o, it S A s Fe A T R -

V0" 15 When' frustee -sells pursuant ‘to’the ‘powers provided herein," trustée shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the: nsation”of: the trustes ar [ stea’ (2) to the obligation secured by

the trust deed, (3) to all' persons having récorded liens siubsequentto ‘the interest of the trustee in the trust deed as their interests may
appear in the order of their ‘priority and’(4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
16. ‘Beneticlary-may ‘from time to time: ppoint a suc or 8 to any trustee named herein or fo any successor frustee
appointed -hereunder. Upon such int t, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and:dutios conferred upon any. trustee herein d or appointed - her der. 'Each such appointment -and substitution shall be
made by written instrument. executed by:beneliciary; which, when recorded in tho mortgage records of the county or counties in which the
property is situated, shall be lusive proof of propar appoi, t of the . :
»ow 170 Trustee .acee public record as provided by law, Trustee
i of any action or proceeding in which grantor,

et 9.~

- ! g 8 > L : drantor is lawfully
zeized in fee simple of the real ‘property and has & valid, uriencumber ed title thereto, ox addendum or exhibit
attached herefo, and that the ‘drantor will warrant and forever defend the same against all persons whomsoever. L ) '
~WARNING:; Unless grantor provides benel iciary, with evidence of insurance coverage as required by the con-
tract or: loan, agreement between them, beneficiary, may purchase insurance .at-grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the coverage putchased"by'beneﬁciqry-may.‘npt; pay. any;g:l’q.im made-‘l;y or against grantor. Grantor may later cancel
the coverade by providing ‘evidence ‘that“grantor ‘has 'bbtained“property?coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's coniract or
loan balance. If it is so added, the interest rate on the ing contract or loan will apply to it. The effective date
of coverage may be the date grantor's prior cover
The coverage beneficiary purchases may be considerably more
obtain alone. and may not §atis‘iy!'anykryzeec’( ‘forir Fo?
quirements imposed by applicable law, ~ "' U i .
The' grasitor warrants that the proceeds ¢t ths loan represented by the above déscribed note and this trust deed are:
(a)* primarily: for grantor's personal, family or household purpases (see Important Notice below), .
(b)) tor 'an organization, or (even it grantor i 4 natural person) are for busi or.c cial purposes.

- This deed applies to, inures to the benelit.of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term benef iary shalf ‘mean the holder and owaner, including pledgee, of the contract

secured hereby, whether or not named as a ben sticiary herein; ‘ ;

In construing this trust deed, it is understood that the ‘graritor, trustee_and/or beneliciary may each be more then one person; that
if the context so requires, the singular shall be taken {o mean and include the plural, and that generally all grammatical changes shall be
made, assumed and implied to make the- proyiaiqrga hereof apply equally to corporations and to individuals,

U IN'WITNESS: WHEREOF, the grantor has:executed. this ent the day and_yeay first above written,
*IMPORTANT NOTICE: Dolete, by l!plr.ig ,olft,{whlqh'yor warranty {¢) or {b) is o M

not licable; if a) is applicable and the benafici is a creditor ¢ o -
as such word is definsd l'n the Truth-In-Lending Act and R _," ion Z, the rv ) L%?[/f//
beneficlary - MUST-comply with the ‘Act and, Regulation’ by.making required bttt d 1 !
disclosures; for this purpose vse S)gyanq-ﬂusfmpj No..1319, 'or equivalent. A 4 ;‘lﬂLLER -
If compliance with the ‘Act is not required, disregard this notles.’ - “d .
T T S T ATE OF OREGON, County of - KXama sl o ) ss. o
o Cae : ) s : :
' ‘ This instrument was acknowledged before me on ...._Qctober 30 " ,19.96_,
Miller and Relly A. Miller ) o

This instrument W&ssacknbyledg'ed before me on ' N ey 19

HON Ax.ogvgn--‘,—-, : , B A Y /N AV o VA
REGON e ) AN e .
. e N\&a{y:Public for Oregon - My commission expires £/10/200(

5 £

taig £ : VRIS the 1st .o i "vday[
SRR RgT . oclock —P._M:,.and duly recorded in Vol. M96 ¥
e onigel 63 . T

; . ‘Bernetha.G. Letsch Cogn(y Clerk , -




