‘PARTIES'This DeedotTrustis -nadeon i Y ; .emongthe Grantor
’ ' N T. SPRINGER T

(“Borrower”), *~ 7. NANCY ' Li: Pmowammmmmmm_* (Trustee”),

and the Benettctary. ——  VESTERM HOMES TNC

a - organized and ex_tstrng underthelawsof .~~~ ~ . , whosa address is

Q7503 : : (“Lender”).

CONVEYANCE: For value received, Borrower Irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easements, appurtenances. rents, leases and existing and future Improvements and fixtures (all called the “property”).

PROPERTY ADDHESS: mn_mxz&mmem_ _mmm—mx.s——_—_ Oregon 07603
L (Streey o :TS“ . (City) ;f‘ © . {Zip Code)
LEGALDESCHIPTION' ‘ e EERRRS : o
All of the property located at 890 I.AKESHORE DRIVE . in the

‘city/Town/Village of KLAMATH FALLS =~ o County of KLAMATH

- 8tate of .OR._, in:which the:Borrower has an: ownership; leasehold or other

- legal interest. This property is more particularly described on the schedule titled

"Additional Property" Tescription™ which ia- attached hereto'as Exhibit A,

together with a security interest in that certain 1997 1997 , 62 X 42

POX RIVER -~ 'mobile home,’ aer:lal number - i T

4

. - The Borrower ‘does heroby authorize the Lender or :t.te ase:t.gne to obtain a
more‘ det;ailed property. deecription ‘after the Bo:rowor has: signed the. Hortgage,
and to! attach Exhibi't: A after' ‘the- Borroteer hae signed the'!{ortgage.‘

tocatedtn KLAMATH S, County, Oregon
TlTLE.‘ Borrower covenants and warrants title 1o, the property, except for m.. i

SECURED DEBT: This Deed of Trust secures to Lender repayment of the sacured debt ‘and the gertormance of the covenants and a reements
. “contained in this Deed of Trust and in any other documant Incorparated herein. Secured debt, as used in this Deed of Trust, includes any.
...amounts Borrower owes to Lender under i is Deed of Trust or under any instrument secured by thts Deed of Trust, Includmg all modltncatlcns,

.- extensions, and renewals thereof. )

The secured debt is evidenced by (Ustell Instruments and agreements secured by th:s Deed ot Trust end the dates thereof )

B Revolving credit agreement dated _ T i i e . Advances under this agreement may be made and repaid
and agaln made subject to the dollar ||mtt descrrbed betow

" Future Advances: The above debt is secured even though all or part of it may.not yet be advanceo Future advances are contemplated and wrtt
be secured to the same extent as if made on the date thts eed of ] rust is execute

The aboveobllgatton tsdueand payebleon g e ¢ e P SO ey i ROt paidearlier.

ET :E!,Tp!;us:t!nizere;si!p;Iu’:s; ahr’i gﬁ%ﬁ% qisb i \ At ‘f ;. protect the secunty o‘ this Degggﬁmﬁ [ pertorm any ot

the covenants contalned tn thts Deed ot Trust wnh mterest uch dlsbursements

D Vartable Rate' The tnterest rate on the obhgatlon secured by this Deed ot Trust may vary awordmg tothe terms of that obhgatson

Ey ‘of the. Ioan agreement contamlng the terms under which the tnterest rate may vary is attached to this Deed of Trust and made a
part ereo ol i .

RlDERS.DCommerctalE] P S G S B

SIGNATURES: By s dgnlngf below, Borrower egrees to'the terms and covenants contained In this Deed of Trust, Includtng’_those on page 2,and-.
Ll any riders doscribed above s!gned Y. Borrower. Borrower aiso ecknowledges recelpt ot a copy of this Deed of Trust on todey S dete.

ACKNOWLEDGMENT' g;ATEoeoneebN; i RRANI AT 7 T AL R .Countyss: .
On thls uss : R iesensinsiiled el M DRI SR personalty appeared the above named
; RO AT ALY e ismmaseassteon and acknowledged

the toregotng instrument to be

(oftciat Sosi 5
My r:emmlselen‘exulrec ﬂZ/ {I 2000,

“TOF tctALeF
| ) r,tteo:%tot

: it COMMISSION NO. 051915
TO TRUST bE: | MY CORM!SSION EXPtREB MAY. 25, 2000

atd nots or notes. togm with all other mdebtedness seoured by
) thrs Deed et Trust have been pan In full, You are hereby dtrected o, cancel satd note or notes and ﬂ'BS Deed of Trust, which are delivered hereby, and
rsons legary entrtled tnereto B (O

- OREGON

GTIS—GB»OQO(I‘N) (page]elz)




: yments. Borrower. agrees 0 .M. ments red d rrower and Lender agree othe se any yments_
Lender receives from Borrower or for Borrower's benefit will be applied ! ﬁrst 10 any emounts Borrower owes on the secured debt exclusive of interest or:
~principal,’ second to interest, and then'to princrpal. If Partl | f.-thi d deb! for any reason. it wlll not reduce"or- excuso any
- scheduled payment urrtrl the, secured debt is paid ln ful

: z ctalms A alns‘t Tltle, Borrower wlll Fay ail taxes. assessmen thet ¢ arge s attributable to the prcperty when due and wlll defend trtle to the L
rgo nst:any:claims which would impair.the e of this. Deed of. Trust Lendar may require Borrower to ssslgn any rlghts clalms or detenses :
whlch riower may have agalnst panles who supply labor or. materials to lmprove or rnalntaln the property :

3. lneunnco. Borrowar will kaep tha property insured under terms acceptabls to Lender at Boriower's expense ond for Lender's benefit. All insurance
policies shall include a standard mortgage clause.in favor of Lender. Lendar will be named as loss payee or as the insured on any such Insurance
policy. Any insurance proceeds may be applied, within Lendar's discretion, to either the restoration or repair of the damaged property or to the seeured
debt. If Lender requlres mortgage Insurance, Borrower agrees to maintaln such insurance tor as long as Lender requires. -

4, Property Borrower wil keep the property 1 go 'd condrtron and make all repalrs reasonably necessary

5. Expensas. Borrower agrees to pag al Lenders expenses. including reasonehle aftorneys’ fees. if Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this Deed of Trust. Borrower wlll pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust.

€. Prior Security Interasts. Unless Borrower first obtains Lender's wntten consent, Borrower wili not make or permrl any changes to ar(t‘y prior security . ...
_ interest. Borrower will perform all of Borrower's obligations under any prior Mortgage. Deed of Trust or other security agreement, including Borrower's
oovenants to make payments when due. - .

7. Asslgnment of Rents and Protlts. Borrower asstgns 1o’ Lender the rents and profts ot the proreny Unless Borrower and Lender kave agreed
otherwise in writing, Borrower may coliect and retain the rents as long aa Borrower is not in default. if Borrower defaults, Lender. Lender's agent, or a
court appomted receiver may take possession and manage the property and callect the rents. Any rents Lender collects shall bo er:g)lled irst to_the
costs of managing the property, including court costs and attorneys’ fees, commissions to rantal sgents, and any other necassary related expenses. The
remaining amount of rents will then apply to payments on the secured debt as provided in Covenant 1.

8. Leaseholds' Condomlnlume, Planned Unit Developments . Borrower agrees to comply with the provrslons of any lease if this Deed of Trust is on a
" leasehold. f this Deed of Trust i on a unit in a condominium or a planned unit development Borrower will perlorm all of Borrower's duties under the
covenants, by-laws, or regulations of the condomlnlum or planned unit development. .

9. Authority of Lender. to Perform for Borrower. it Borrower falls to perform any of Borrower’s dutles under this Deed of Trust, Lender may perform
the duties of cause them to be performed. Lender may sign Borrower's name or pa dy,any amount if necassary for performance. it any construction on
the prgy %ls discontinued or not carried on in a reasonable manner. Lender may whatever is neoessary to protect Lender's security interest in the
prope: s . L .

Lender’s latlure to pertorm will not preclude Lender rom exerc slng any of lts other rlghts under the law or thrs Deed ot Trust.

Any ‘amounts pald by ‘Lender to protect Lender's securlty interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest trom the date of the payment untll pald In full at the rnterest rate in eﬂect on the secured debt.

S may lnclude completrng the construotlon

10. Default and Acoeleretlon. i Borrower fails to make any pa ment when due of breaks any covanants under this Deed of Trust or any obligation
secured by this Deed of Trust, Lender may accelerate the malurity of the secured debt and demand immediate payment and may invoke the power of
sale and any other remedles permrtted by appllcable law

11. Power of Sale. It Lender Invokes the powor ot sale. Lender shall execute or cause Trustee to execute a wiitten notice of the occurrence of an event
- of default and at Lender’'s election to cause the property to ha sold-and shall cause such rotice to be recorded in each county in which the property or
some part thereotf is located. Lender or Trustee shall give notice of sale in the manner prescribed by apphcable law to Borrower and to other persons as
apgllcable faw maty‘ r‘ uire. After the lapse of such tlme as may be prescribed by applicable faw, Trustea shall sell the property éln gross or in parcels) at

lic auction to the highest bidder for cash at the time and place and under the terms des!gnated In the notice of sale, Londer or Lender's designee
may purchase the property at any sale, Trustee shall deliver o the purchaser Trustee’s deed conveying the property without any covenant or warranty,
expressed or implied. Trustee shail apply the proceeds of the sale in the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee's and attorneys feos; (2) to all sums. secured by this Deed ot Trust; and (3) the excess, if any, to the person or
persons legally entltled thereto

12. Ins! on. Lender may enterthe property to lnspect rt rf Lender gives Borrower notlce betorehand The notica must state the reasonable causse for
Lende s inspaction.

13. Condemnation. Borrower assigns to Lender the prooeeds of eny ‘award or claim for damages oonnected with a condemnation or other taking of all

or any part of the property. Such proceeds wrll be epplred as provided in Covenant 1..This asslgnment is subject to the terms of any prior security
agreement. i

14. Walver, B exercrsrn any remedy avallable to Lender Lender does not glve up any rlghts to later use any other remedy. By not exercrslng any
remedy upon Borrower’s default, Lender does not warve any right to later considor the event a defauit if it happens again.

15. Joint and Severel Liabllity; Co-signers; Succossore ‘and Assigna Bound. All duties.iinder thls Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt instrument(s) does so only to grant and convey that Borrower's interest in the
perty to the Trustee undar the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this
Trust may extend, modify or make any cther changes in the terms of this Deed of Tn.st or the secured debt without that Borrower’s consent and

wrthout releasing thatBorrower from the terms of this Deed of Trust, : *.

The duties and benellls of thls Deed of Trust shall bind and benefit the SUCCessSors and esslgns ol Lender and Borrower.

16. Notlce, Unless otherwise regulred by law any potice o Borrower ghall be glven by dellverln? It or by malling it addressed to Borrowar at the
rty address or any other address that Borrower has given to Lender, Borrower wilt mall any noti co to Lender at Lender's address on page 1 of this
Trust, or to any other address which Lender has designated.

Any notice shall be deemed to have been given to Borrower or Lender when glven in the manner stated above.

17. Transter of the Property or a Bensficlal Interest in the Borrower. If all o any partof the property or any interest in it is sold or transferred without
Lender's prlor written oonsent Lender may demand immediate payment of the secured debt. Lender. may. also. demand.immediate payment if the
; Borrower Is not'a natural edpgrson and a beneficial interest in the Borrower is sold or translerred However. Lender may not demand payment in the abave

_situations if it is prohibited by federal law as ‘of the date of this’ Deed of Trust.

_18. Release. When Borrower has pald the secured debt in full and all underlying agreements have been terminated, Lender shall request Trustee to
reconvey the property. Borrower agrees to pay afl costs to record such reconveyance. s -

‘19, Substitute Trustee, Trustee’ shal! reslgn at the request ol Lender a'rd may reslgn at its own electlon Upon the resignation, incapacity, disabili or
~~death.of Trustee, Lender- shall appoint:a successor trustee’ ‘;‘,’ ‘an-instrument: recorded in’ the county ln whlch thls Deed of Trust ls recorded
' successor trustee shail thereupon be vested wlth all powers, ol @ original’ Trustee. o E : .

26. Use of Property. ‘The property eub]e his ust Is not currently | used for agrlcu'tural tlmber or grazrng purposes.

21, Attormyn Foes.'As used ln thls ‘of ndln the Note ettorney tee hall lnc de attorneys lees. if any, which ehallbe awarded by an
appellate court, ;- i P :

22 Saversbillty. ny provlalon of clause ol thls Deed of Trust ot any enreomont ovldenolnn the sacured dabt which contlicts with applicablo law will not
ba wflective unless that law expressiy or mplledly permits variations by agteoment. It any provision or clause in this Deed of Trust or any agreement
evldenclno the.securad debt cannot ba ant aceo to lts terms, this tac ot atiect Ahe. enlorceabllxty ol the balance of the Deed of-Trust and

- the agresment: evldenclng secured ! i




. EXHIBIT-"A"
LEGAL DESCRIPTION "

Lot 12B, Lot 11B, EXCEPT that portion conve%ed by ‘deed recorded November 30, 1955 in Deed
Book 279 at nge 379 Deed Records of Klamat! County, Ore§on more particularly described

as follows: inning at the most Easterly comer of said 1B, thence North 17 degrees

30’ West alon the ortheasterly boundary of said Lot 11B, a distance of 175.0 feet;

thence South 72 degrees 30’ West 65.0 feet; thence South- 17 degrees 30’ East, 179. 91 feet,

more or less, to the Southeasterly bound of said Lot 11B; thence North 68 dégrees 11’

East 65.11 feet more or less to the point o gmmrgz “ALL IN LAKESHORE GARDENS,
according to the official plat ther on ﬁle in the office of the County Clerk of Klamath

County, Oregon.

: f_sm‘e OF OREGON: COUN’I‘Y OF KLA‘VIATH_ ,

:Flled for record at request of - o _ Amerd | £le : the
o of ———Nevembe-r——-—-——-— ‘Al D., 19 __95__. at _4_,53__ oclock __2__M and duly recorded in Vol _M96 -,
e ... on Page .3465&...__

Bernetha G. Letsch County Clerk
By 1{ Wl /47/




