e i PO (Trrus‘ee')’,
which'ls organized and . *
‘and whose address
T ender).

: 7Y This debtis i
ced by Borrc i same da 1 / Instrum provides for monthly
ments, with the full debt, if not'pald filer; du payable eril 26+ 471 This Security™
Instriiment Secures to Lender:(a) the repayient of the debt evid ad by -with interest; and all rénewals,
extenslons and: modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect;the security. of this Security Instrument;;and (c) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. :For this purpose; Borrower irrevocably:grants and conveys to Trustes, in
* trust; with power.of sale; the following described pro rty located In Kl amath oot oot donm e

Is PO, B
Bofrower owes e

f lerk of @ %

o

tﬁé’ch‘-‘cbgnt ‘.gregoh,fﬁ‘og, ey Wi th th ted K ‘Mountai
" o ,

1Y ; 1% | aAs A : 3} ¥ 3 z Fa
address 2091 , 1L LAMATH. FALLS
! ; Street] 5 ; (City}

Y PR T : } § e Lo : £ L
TOGETHER WITH all the.im rovementsnpwoxhereaﬁerprected on the property, and all easements, . .o <
appurtapances;sand fbxtures now orhereaftera partof the property.-All replacements and additions shall also be. ..
covered by this Security Instrument.. All of the foregoing Is referred to In this Securhty Instrument as the "Property.”
15 'BORROWER ‘COVENANTS that Borroweris lawfully selsed ‘of the'estats hereby conveyed.and has the right to grant
and cotwey the'Property-arid thaﬁthéEPfo‘panyiiafuhe'ncumbarédi-»e)‘(cep!ffor ‘encumbrances of record. ' Borrower .-
: warrgp,t,‘;__am‘yvﬂl;qq“e_nd;‘gggerally,,thaﬁtla to ;the;Eropeny,against; all claims and demands, subject to any
»SD,%‘Ampfénce.ﬁm}Qfg!,‘?EQ‘Tﬁ. TR ; G < 5 : o
R sl ‘:ﬂgi};,&,! : NEVL SO COMPITLL : : SEER VAL AN
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. {3} 1L 12 Ly R B F LA
. or-Taxes:and Insurance.:Subjecttoappiicable: w orto & written walver by Lender, Borrower shall pay
to Lender:onthe day:monthly paymentsaare due: under the.Note,:untl} the Nota Is paid in full,-a sum:(*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a llen on the Property; (b) yeary
leasehold payments or ground rents on.ths Property, if any; (c) yearly hazard or property Insurance premiums; (d)
_ yearly flood Insurance-premiums, ifany;’(e) yeany mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lisu of the payment:of mortgage insurance
premiums.; These:items:are called "Escrow.items."; Lender may; at any time, collect and hold Funds In an amount not
to exceed the maximum amount a lender for a fed ly relatéd mortgage loan may require for Barrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If 80, Lender may, at any
time, collect and hold Funds In an amount not to excead the lesser amount. Lender may estimate the amount of Funds
due cnthe basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In
accordance with applicable iaw. '

The Funds shall be heid In an Institution whose deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for helding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otharwise. Unless an agreement Is made or appiicable law requlres interest to be paid, Lender shall not be
required to pay Borrower any Interest or eamings on the Funds. Barrower and Lender may agree in writing, however,
that interest shall be pald on the Funds.:iLender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds'are pledged asadditional security for all sums secured by this Security Instrument.

If the Funids held by Lender exceed the amounts parmittéd to be held by ag licable iaw, Lender shall account to
Borrower for the eéxcess Funds in accordance with the requirements of applicable law. ‘If the amount of the Funds held
by Lender at any time'Is not sufficient to pay the Escrow ltems when dus, Lender may so notify Borrower in writing, and,
in such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Borrower shall make up
the deficlency In-no more than twelve monthiy payments, at Lender’s sole discretion.

wrizUpon payment in full of all sums secured by.this Security Instrument; Lender shall promptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender.shall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply.any Funds held:by Lender at the time of acquisition or sale as a credit against the
sums secured by:this Security Instrument. () 122 ; DTN AN B A AT IR A TR
I-"'3.’ Application of Payments. Unless'applicable law provides'otherwise, all payments received by Lender under
pdragraphs 1'and 2'shall ba applied: first to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Intergst dus: fourth;ito’principal due; & nd’!ggt;jtp ahy late charges due under the Note.”
-4, Charges; Llens, Borrower shall pay all taxes, assessments hgyge'é;\ﬂnéé?and,l'mposltlons attributable to the
Property'which may attaln priority over this Secrity Instrument, and leasehold payments or'ground rents, Iif any.
Borrower shall pay these obligations'in ;hgfmqn 1er provided In paragraph 2, or if not pald in that manner, Borrower,
shall pay them on tinie directly to'the person 'owed payment: "Borrower shall promptly furnish to Lender all notices of
amourits to'be paid-tnder this paragraph.” If Borrowar makes these payments directly, Borrower shall promptly furnish
to Lender receipts avidencing the payments. : .
Borrower shall promptly dischargs any lien which has priority over this Security Instrument unless Borrower: (@)
agrees In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b) contests in
good {aith the lien by, or defends agalnst enfercement of the lien in, legal proceedings which in the Lender’s opinion
operata to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender suibordinating the fien to this Security Instrument. If Lender determines that any part of the Property is subject
to a llen which may attaln priority over this Security Instrument, Lender,may give Boirower a notice Identifying the lien.
Borrower shall satisfy the llen or take one or more of the actions’set forth above within 10 days of the giving of notice.

-..5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the

Property Insured against loss by fire, hazards Included within the term “extended coverage" and any other hazards,
Including floods or flooding, for which Lender requires Insurance.-This insurance shall be maintained In the amounts
-and for the-perlcds that Lender requires. Tha Insurance carrier providing the insurance shall be chosen by Botrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower falls to maintain coverage described

" above; Lender may, atiLender’s optlon, obtain coverage to protect Lender's rights In the Property in accordance with

1
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Insurance pol ‘'shall be acey > Lender and shall include ajstandafﬂ,ﬁifongageclausa ,
nder:shall have.the! X rard ran if der'failires, Borrower!shall promptly give to Lender

. -allrecelptsof paldipr tlods i ot
: nay make proot of lossif not mad Y ’ :
i y Lendeér anid Bot "GHhErWiSs agrde i wiiting, isuratice brocasds Shall bb Applisd to'reStoration or repair
~ofthe Property damaged; ifthe restoration:or repalr s economically feasible and Lender’s security is not lessened. ‘If -
therestarationiorrepalr is not economically:feasiblerof: Lientder's secuiity would bie lesSened; the insurance proceeds!”
shall be applled to the sums secured:by.this Security Instrument; whathar oF it then dug, with any excesspa
Borrower. <|f. Borrower:abandons the:Property;ioridoes notanswer within 30 'days a'notice from Lender that'the ,
rrier:has offered to'settie a clainy; then Lender. may:collect the: Insurance proceeds: Lender may use'the’
re oper_tyr,[gr,,th ‘!a‘a,y;gums secured by this Security Instrument, whether or not then due.
notice'ls given. : :

lerwise agree In writing, any application of proceeds to principal shall not extend or
ly. payments referred to in paragraphs.1.and 2 or change the amount of the - ;-
roperty Is acquired by Lender, Borrower's right to any insurance policles and -
9.Property prior to the acquisition shall pass to Lender.to the extent of the sums
mediately prior to the acquisttion.

‘ ‘ rvatic intenance.and Protection of the Property; Borrowes’s Loan Application; -
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrawer’s principal residence within sby
days after the execution of this Security-instrument and shall continue to occupy.the Property as Borrower's principal

nce for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
asanably withheld, or unless.extenuating clrcumstances exist which are beyond Borrower's control.
/5] ’ Impalr the Property, allow the Property to deterlorate, or commit waste on the

éperty. -Bo hall be In’ it if any forfelture action or proc g, whether civil or criminal, is begun that in
Lender’s'good faith judgment could result In forfeiture of the Property or otherwise materially impair the lien created by
this Seciirity Inst ‘ 'S security interest.' Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causirig the action or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination; precludes forfelture of the Borrower's erest in'the Property or other material impairment of the lien
created by this Security Instrument or Lender" curity interest,’ Borrower shall also be in default if Borrower, during the
loan application process, gave materially false 'or Inacclirate Information of statements to Lender (or failed to provide
Lender with any material information) in‘conniection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal rasidence. If this Security Instrument
Is on & leasehold, Borrower.shall comply with'all the pravislons‘of the'lease. If Barrower acquires fes title to the
Property, the leasehold and the fee title 'shall n nd_gr‘g’;’g_rg s to the merger in writing.’ o

Il giv mpt:
I gepromp

. 7. Protection of Lender’s Rights in'the Propel rrower falls to perform'the covenants and agreements
contained in'thls Securlty Instrument, or the 4 legal proceeding that may significantly affect Lender’s rights in the

ropeity (such as a proceeding inbankriptcy, probate, for condemnatlon of forfelture or to enforce laws or. Lo

), then'Lender may do‘and pay for whatever'ls necessary to'protect the value of the Property and Lender’s

rights in'the Property. ‘Lender's actions mayinclude paying‘any sums secured by a lien which has priority over this
Security Instrument, appearing in court; paying:reasonable attorneys" fees and entering on the Property to make repairs.
Although Lenhder may take action underthis para ; erdot havetodoso.! "t o

£4. Any amounts disbursed by rap all become additional debt of Borrower secured by
this'Sectirity'Instr ' 18 nde eto’ terms of payment, these amounts shall bear.
Interestfrom the date of dist ‘ with Interest, upon notice from Lender to
Borrowér réquesting payment; - 104 Tommmmmm e e

8“Mortgage Insurance. If Lender required mortgage insurance.as a condition of making the loan secured by this
Security Instrumént, Borrower shall pay tha premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage requireéd by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to cbtain coverage substantially'equivalent to the mortgage Insurance previously In effect, ata cost
substantlally equivalent to the cost ta Borrower.of the'mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivatent mortgage insurance coverage s not available,
Borrower shall pay to-Lender:each month a sum equal to’'one-twelfth of the yeatly mortgage insurance’ premium being
paid,by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain
these payments'as a loss reserve in lley of. martgage Insurance. Loss reserve payments may ho longer be required, at
the optlon of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an Insurer approved by Lender again becomes available and Is obtained. .. Borrower shall pay the premiums required
to maintain mortgage insurance In effect, orto provide a loss reserve, until the requirement for mortgage insurance ends
in accordance,with any written agreement between Borrower and Lender or applicable law. - . - . , @ .

1:9.. Inspection.: Lender.or Its agent may make reasonable entries upon and inspections of the Property. Lender i -
shall give Boiroyser notice at tha time of or-prior.to an Inspaction specifying reasonable cause for the inspection.”

:10:1Condemnation. The praceeds of ary award 6 clalm for daniages! direct or consegquential, in conhection with
any.condemnaticn or.other taking ofiany part'of the Propeity; of for conveyzirich In lleu of condemnation, are hersby. "
‘asslgned and shall- be'pald to'kenterjic pbisih’ o Biod 1A UL LR OO i e
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i tharevent ofaitotal taking'of th Property, 1 e Proceeds shall be applied fo the s cured by this S :
~‘szfnmmmsz%ethaﬁvvmtzsﬂé"dua-wﬁﬁ*énv SxCeas PaKIOBOMGWeE: in'the buent ofa partial t king of the Proparty in
oy .,whicmhe;talnmafkatvalﬂ,éhf&hé"l?rcﬁérry,!mhﬁ&!étely‘bbfdfé Hie'taking equal‘to‘iir:g’rea‘te‘r»’thain’th_e amount of the -
- .»Sums.secured by this Security ]natrumemﬂmmedlatelyabefqre thataking;iuniass Bonowet'and'tendqr otherwlse agree

o inwriting, masumasecured by thlszsecurlty;lnstmman&shall-fbei‘reducsdsby the‘amount:of‘thefproceeds ‘miultiplled b

- thefollowing fraction: (a) the total ar eLint of the sims secureg, immedlately. before the taking, divided by (b) the fair

;omarket value of the Propérty Immed @telxbetqrg,th‘ataklng.zAny,,balansse;.shaﬂbe:pald to Borrower. Inthe event ofa:-

1 partial taking'¢ _‘ghefE(Qpéﬁy,lnwmgh,’tnafgigmarkét alue.of the Property immediately before the taking is less than the
;amount of the stim sécured Immediately befare the taking, unless Borrower and Lender otherwise agree in writing or

... linless ap| W.otherwlse provides 8 proceeds; shall be appiled to the sums secured by this Security Instrument
Rty ok m,sJa!e/!hen\,due:'f‘ [SHES 220 HE BN S S ST et [
gouaitthe Property Is abandoned by Borrower, or If;afternotice by Lender to'Borrower that the'condemnor cffersto
:.make an award or seftle a claimfor damages; Borrowar failsto ras ays after the date the
::;fnvotice,is,glven;:Lender:isauthorized;to.couect'and ‘at: i eltner to restoration or repair of the

Property.orto.the sums secured by this:Security.| _ ‘ornot @ T o

" “Unless Lénder and Borrawer atﬁé@tsgfadfé;ﬁ n writing, any applicatlon of proceeds to principal shall riot extend or

- Postpone'the'duie date of the monthly payments feferred to In‘paragraphs 1.and 2 or change the amount of such
payments:" HERRIRS T PR AN T e e A giapns Tand 2 g it id

- ~"11; ‘Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time f

t:modification of amortization of the sums seciired by this Security Instrument granted by Lender to any successor in

*Interest of Borrower shall not operate tdreledse _thq‘llablllty’of‘thé;bﬂg(n’al orrower or Borrrower's siiccessors in.
Interest. Lender'shall ot be requifed 'tb“commehé'e‘prdceeding's’agalnst any successor in interest or refuse to extend

» time for payment or otherwise modify amortization of the'sums secured by this Security Instrument by reason of any

::demand made by the original Borrower. or. Borrower's successors in interest. Any forbearance by Lender in exercising

«'any right or.remedy shall not be a w; ‘Ive‘r’of orpraclude the'ekerc[se of any right or remedy. ; ’

Ul 120 Successors and Asslgns Bound; Joint and Several Llability; Co-signers. The covenants and agreements

=of thils Security Instrument shall bind and benefit the successors and asslans of Lender and Borrower, subject to the

* provislons’of paragraph 17 iVB‘or(o,wer's‘pg_\‘ignams; and agreements shall be loint and several. Any Borrower who
co-signs this Security Instriment but does not exetute the Note: ‘(a)‘ls,co-slgnln‘g'this Security Instrument onlyto

~.mortgage,'grant and convay that‘quroWer'sflnterest in the Property under the terms of this Security instrument; (b) is

“not personally-obligated. to'pay the'sums secured by this Sscurity Instrument; and (c) agrees that L ender and any other

-'Borrower.may agree to axtend, modify,-forbear:or rake any accommodatiohs with'regard to the terms of this Security

f Instrument or the Note without that'Borrgwer’s‘ Consenti: - BRI '

e, boan Chiarges. Ifthe foan Secuired by this Se

' charges, and tha

. connection with

or payment or

ms alr ollected from Borrower which
ded to Borrower. 6r.may choose to make this refund by reducing the

‘ making'a dirgct paym‘ent‘t‘qeqrmw,e}'. ) a'refund reduces principal, the reduction
partlal prepayment without any prepayment charge under the Note, . =~
: .. Notices,  Any notice to Borrower provided for in this.Security Instrument shail.be given by delivering it or by
‘maliling it by first class mall unless applicable law. requires use of another method:The notice shall be directed to the
¢ Propenty Address or any olher address Borrower designates by notice to Lender. -Any notice to Lender shall be given
-by first class mal toLender's address stated herain or.any other.address:Lender designates by notice to Borrower,
’ A‘r&y,nqgig‘gj_g;%yigﬁd for in this, Sgcg“rijy_‘l,r_l_s,‘t',r‘umen,t:.shallbe deemed to have been given to Borrower or.Lender when
given as provided | ] NN

I

nflicting pr

ovision. To this end.the provisions o

S 1 y.. Borrower. shall be given.one conformed copy.of the Note and of this Securlty Instrument,

s 7. Trangfer of the Probeny;orvavseneﬂclal Interest in Borrower;-|f al) ‘or:anyipart of the Property OF any interest

sinitis sold, i and Borrower is not a natural

mediate ‘Payment in full of all sums
f exercise is prahibited by

{If Lender éxercides th!s"bﬁtidﬁ,f?l-.éh‘déi s

;of natless than:30 days from the date the

<by this Securlty Instrumerit;: If. Borrower fails:

;any,remedias*permlttedbydhlssS,ecurW Instrumentwithout fuint
Y LRmaLen o T G g 2 SR S0 RUL EL

i
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‘Borrower meets certaln condition:
continued at any time prior tothe

ment;including; but n reas
Glifre 10 asstife that the lien of this Security Inst
the sims secured by this Security Instrument shall continue unchanged. Upan
ment’by. his g__‘"rj'ty Instrument and the obligatlons secured hereby shall remain fully effective as it
no acceleration had nccurrad: | Is right to relnstate shall not apply in the case of acceleration under
paragraph 7o g e O oo SEs RN O RURTIR TN
19, Sale of

the Note,.,
notice of the change in accordance with para;
address of the new Loan Servicer and the ad
other Information required by applicable law, e .

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is In violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroweér leams; or is notified by any governmental or ]
regulatory authority, that any removal or other remedlation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actions in accordance with Environmental Law.

"Hazardous Substances”

es and hetblcides, volatil
aterials. As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiiction.where the Property Is located that relate ealth, safety or environmental protection.
"NON-UNIFORM COVENANTS, ‘B6rwar and Lo fur er.covenant and agres as follows:
21.-Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
ant iy 't rior to acceleration under paragraph
' ' he default; (b) the action required to
giv wer, by which the
i the notice may
. The notice shali
ction to assert
] [ ... 1f the defauit is not
cured on.or. before the date specified.in the notice; Lender at its: option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of sale and any
otngr_;gmedigs}perm‘meq by applicable law. Lender shall b entitled to collect ali expenses incurred in pursuing
tlhle rer?:dleg provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of
title evidence, - peat AESTEEIRE SR N limied 1o, reasonal ’ , kol

¢ s
AT o

.. If Lender invokes the power.of sale; Lender shali exacute or cause Trustee to execute a written notice of the
occurrence of an:svent of default and of Lender’s election to cause the Property to be sold and shall cause such

i _  each cou -whi perty is located. Lender or Trustee shall give
notice of sale;in the manner prescribed. Borrower and to other persons prescribed by .
applicable law. ;. After the time required. Mical  Trustee, withcut demand on Borrower, shall sli the
Property at public auction to:the highost bidder.at the, timeo and place and under tha terms designated inthe .. .
notice of sale in.one or more parcels and in any.order Trustea determines.. Trustee may postpone sale of all or
any parcel of the ,P.rengrmﬂx.nab,ﬂe,angeuhcﬁ. ot at the limg and place of any. previously scheduled sale,
Lender or its designes may purchase it @3359,9?&2;3 any sale.co o 25 P e ) fer e
SMTLE LA GxDNGERGH oL pulion” AtER S B LT LAHgGe g

T LILT 24sy QennvLa e brucysses 119B{56,2 Qisg oo
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OAN NO. 500122 _

i rustee sha rchager Trustee's deed conveying the Property without any covenant or
: warranty, expressed or implled Therecitals In the Trustee’s deed shall be prima facie evidence of the truth ot
rlie thereg}., Trusiep. she} lythe p eceeds of the sale in the following order: {a)toall:

ens 8 Of t Yo, reasona Ie;;‘rustee 3 and attorneys’ fees; (b) 1o all sums
J3ecus .se 0y {his S o tenri s exefce 810 the person ¢ :
L0 22.u He: COf NC n aymen of all. sums; secured by th!a Secur Jnstrument, Lender shall request.) rustee
Al Securlty Instrument andaalin sidencing debt sscured by this
rustee; shail: reconyey the Propany: ‘without warranty and without charget the person
-persons. legally entltled to it.; Such person, or:persons shall pay-any;recordation costs.y.. .« ;. T
23 Substitute Trustee.:Lender;may from time to time remove Trustee.and appoint a successor trustee to any
Trustea:appointad:hersunder: Without:conveyance of the Property;the successor trustee shall succeed to all the title,
d duties conferred upon Trustee hereln and by applicable law.
, attomeys fees™ shall include any .

. , . ;
¢ lfcne or more: rlders are executed byrBorrower and recorded together with this Security Instrument the covenants and
:i-agreements: of each:such rider shall be.incorporated into-and shall amend and supplement the covenants and: -
ggreen)t]ents ofthis Security Instrument as ifthe rider(s) were a: part ot thls ecurlty Instrument [Check appllwble
t;‘ 00X TOBIBLRHTH O (0 20 LG 15 TN :
5157 L] Adjustable Rate Ridar) ip:¢: w0 o ot L Gondor , (%14 Famiy Rider -
LING | At ’;& ayer tRidE ‘"r' S 3L ¢ !{ Unit Development Ridel E]BlweekIyPayment Rlder
Uder, o sinssiiot p e 2 ‘ A Second Home Rider
clfyhs GicE’ [euGeL 2uny B
BY SIGNING BELOW, Borrower.accepts and, agrees 10 the terms and covenants contalned in thls Secunty
Instrument ‘and In any rlder(s) exetuted by Borrower ahd orded withit "

it rmeou}s 01 ’ur: i
AOPEE 08 Gk p-xmucmc
LGL :;le st A

Y

i of )0k
" WILLTAM DAMEBOYSEN ‘and: MARIL YN sovsgn G 4 O e ]

12 25 0 uee Susude o TOFU ZOLAGCOL

LeQ

NO ,ABYP
- COMMISS]
smu _

rgn :
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pRBOYSER oW Colmee o sss oy L INe 500122 -
WOTIMEITLIE o RYTIFA BIDES-EMIAVLHIAC QR 1REHTINE L L gL BN
‘ | 1-4 FAMILY RIDER
Assignment of Rents %@
R S 1996

- THIS 1-4 FAMILY RIDER s made this |5 day of November | ang 1’
incorporated Into and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument'?- of the same date given by the undersigned (the "Berrower”) o' secure
Borrower's Notato SOUTH VALLEY BANK & TRUST, 'SOUTH VALLEY BANK & TRUST (*

” the

“Lender") of the same date and covéririg the Property described in the Security instrument and located at: .

1209-1211 SUMMERS LANE,KLAMATH FALLS,OR 97603
nerty Address] -zl -

1-4 FAMILY CQVENANTS.. In addltlon\'tdthe:_covéiriants and agreements made in the Seduflty
|g“sgrlq‘rr1gnt‘,‘ ;Bc'arnggr_gpg il»_.‘ggder further covenant and agree as follows:

/. ADDITIONAL “PROPERTY SUBJECT TO'THE SECURITY INSTRUMENT. In" addition to the
Property described in.the Security Instrument,. the following items are added to the Property description,
arid shall also consfitute the, Property covered by the Securty Instrument: . building materlals, appllances,
ang ‘gobdgofgevjarx nature whatsoever now or hereafter located In, On, or.used, ‘or Intended to be used in
connection ‘with ‘the Property,-including, ‘Bt Aot limited “to,” those “for the purposes’ of supplying “or
distributing ‘heating,:cooling, electricity, gas, water, alr and light, fire prevention and extinguishing
apparatus,: security and-access control apparatus; plumbing; bath tubs, water heaters, water closets, sinks,.
ranges;nstoyes.r-,srefrlgerators:zdishwashers,'i disposals;: washers,” dryers, awnings, storm windows, storm
doors;.screens;” blinds, +shades;'curtains: and: curtaln: rods, cattached mirrors, cabinets, panelling and
attached floor: coverings now'or;hereafter-attached'to the:Property, all. of which; Including replacements
and additions:thereto,: shall:be:desmed; to bs and remain a-part of the Property covered by the Security
Instrument, All of the foregoing together with the Property described in the Security Instrument (or the

leasehold estate if the Security-instrument Is;on a leasehold):are referred to In this.1-4 Family Rider and the
Security'lnstrument’asthe?.'Property;'!fm I EAOAEL § o e gy et

LR L0 Sy BN G TR
81" USE'OF BROPERTV: COMPLIANCE WITH'LAW." Borrdiver shall not sesk, agree to or make a.
change in'the usgjjcgf;;nefﬁroger;y its’ ‘ZOnlngic[asslﬂcatlon."‘_u,nlgéss"Lender has agreed In writing to the
! b ;

change! "’ Borrower' shall ply” With”"all “taws,” ordinances, tegulations ‘and’ requirements of any
government T B B AR GOLIAGTY i

ERAMOL ta“i{?»’qy:\tai?‘a“?'@bl Ptﬁé PrOpie)ny HRL ": ST T RO RT Nty 12 LSO SR R VLS TREE A
i ca;*SUBQHQIMT;ELUEMS;aExc_eptgas"’permmed;by.fedéral‘sla'w, Borrower shall not allow any.lien:
inferior. tothe, Security, Instrument ;to .be -perfected -against the Property. without Lender's -prior written.
permission.:; s diae ou 1o pichel?’ « {8 o TG Bl 2 S S TEIRERCH A S LT R PRSP N L
ENT LOSS INSURA urairice against rant loss In addition to the
[""Sf i £} ) 0 it T e ! i

B ORROWER'S RIGHT TO REINSTATE" DELETED, Urlform Covenant 181s deeted. -
iR BORROWER'S:OCCUPANCY: " Unless: Lender‘and Borrower otherwise agree In writing, the first’
sentence’ In :UniformCovenant *6/concerning” Borrower's-“occupancy: ‘of::the :Property : s deleted." All

remalning covenants and agreements'set forth in Unlform Covenant 6 shall remaln ineffect. =~ -~ -

" G ‘ASSIGNMENT GF LEASES. TUoh Lanlai’s r8qss, Bomawsr shall assign 1o Lendr al leases of
the' Propaity” and_all Secuiity:deposits ‘made. In_connection with ledses of tha Proparty Upon the,
galghment, Lender. sﬁba.",\“%Va’sq%‘slgmﬁa m@d.ﬁvggﬁtsndfoqﬁrm!n@w,shezex's_t!ne.leases. and to execute’
néw;,I;eas'gsn;;,in‘j;tengpr?,s'l? solo’ dlscration. As used In:thi patagraph G, the word lease" shall mean
"sublease* If the Security Instrt '|s'on'aleasatic .. RO .

7 g TR p

‘.":I‘;-m ik

eci
ST S AN R e i 4

LA ABUSLD [
s shendusN gl ducoyapeTk e SHhs
AU ICRNEN L O BEVLZ U vhiE DIMAERL ok . {3
;,MULTISTATE'1-4‘FAMlLY_RlDER_ FNMA/FHLMC UNIFORM NT - . Form 3170-9/90
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< JAPHCBOYSEN; 1M\ 2 1o nge: by v LNg 500122 Co

CROTLIZIYAE I RYRIFABID ] #JV“-.T:HF‘N PRidgalEny, - S ROLH A0 AN
“H.. 'ASSIGNMENT. OF  RENTS;. APPOINTMENT OF : RECEIVER; LENDER IN POSSESSION.
Borrower. absolutely - and ‘unconditionally - assigns_and: transfers to ‘Lender: alf: the rents and revenues
{‘Rents’) - of the Property, regardless:of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each teniant of the Property shall
;pay the Rens to'Lender,of Lender s agénts.  Howeéver, Borrower shall recelve the Rents until () Lender has
.gven’Borrower. notice, of, default pursuant to paragraph 21, of the Security Instriiment and (i) Lerider has
.given i ”c,e’t‘ ) hé;t}enag}tﬁ){ that the Rents are'to be paid to Lehder or Lender's agent.” This assignmentof

“Rents constitutes an absolute asslgnment and not an,assignment fof additional security only. ** " "
“If Lender ‘gives'notice of'breach to’Borrower: - (i) all Rents ‘feceived by Borrower shall be held by
:Borrower ‘as trustee for the<benefit:of:Lender-only, to:beiaprlled’to the sums secured by the Security
‘Instrument; (fi) Lender:shall be entitled to collect and-recelve all of the Rents of the Property; (iil) Borrower
agrees thatieach.tenant of the. Propertyishall pay ‘all Rents due and unpald to Lender or Lender's agents
upon Lender's, written demand to ighe;;tqnfm!t; {iv)-unless applicable -law.provides -otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contro! of and managing
‘the” Property ‘and { collécting the: Rents,” Inclding, bt not limited to, attorney's fees, receiver's fees,
premiums ‘on fécéver's’ bonds;fepalrahd malntenance’costs; Insurance’ premiumms, taxes, assessments
iand.other;charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
:Lender’s agents.o; any judicially appolnted;recelver shali be ljable.to account for only those Rents actually
received; and;(vi),Lender;shall:be entitled 1o have a receiver.appolinted to take possession of and -manage
the Property and collect the Rents and profits derived from the Property without any showing as to the

JInadequacy.of the Property as se Ny e e e e L
- ... Jt the Rents'of the Property are not sufficient to cover the'costs of taking control of and managing the
‘Property°and_of ‘collecting ‘the: Rents'any funds expended by Lénder’for such purposes ‘shall become
indebtedness of Borrower to'Leénder secured by the Security Instriment ptirsuant to Uniform Covenant 7, -
= rBorrower:represents and.warrants that Borrower has not executed any prior assignment of the Rents
‘and:has:not'and will not perform any-act that would: prevent:Lender fromexercising its rights:under this

iparagraph. i o 6 3 $3 i

3 i CH Ben@dOELEA oy S T (IR I [
*4+; ‘Lender, or Lender's agents-or:a judiclally appolnted: receiver, shall.not be required to enter upon, take
“control of.ormaintain the Property before or:after-giving notice-of default to Borrower. . However, Lender, or
‘Lender’s agents .ora:judiclally:appeinted recelver, may:do'so: at.any time when a default occurs. Any
‘applicationof:Rents shall:not cura or.walve any default-or invalidate:any other right or remedy of Lender.
‘This: assignment: of Rents-of: the ! Propbity: shall ‘terminate when: all'theastums‘fsecured:;by; the: Security
Anstrum JEOINCEA SR gy Gonsnsoqen dnees 0 A
o ote or agreement in
ér may Invoke any
BY SIGNING BELOW Borroweraécepts and ‘agrees 16'the terms and provisions cortained In'pages 1

and 2 of this, 1-4 Famnily Rider, .. i
e PO b 7 (57 52 e
CC:L.L?‘?‘ : - : 7 SO (Seal)

] YSFN -Borrower

(Seal)

«-Borrower

‘ i . : fun

-BONMOAGLZ MO 13 - 20N IH ¢ " (Seal)
s iy ° : AN T 1AL -Borrower
Egdo 1 A 2J5) DB GBSILSG 10 Suitur Tug o ke iy
DRSS BYRIEA BIDEY 2 wsas g

. (Seal)
-Borrower

il ; ‘grn;i:v;f'mxézyeug‘Cg';‘gi;%; o
oo Bk BYRTEL OBTREY ‘
MULTISTATE 1-4 FAMILY RIDER-FNMA/FHLMC UNIFORM INSTRUI 1-f°"“ 3176 9/90
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| STATE OF OREGON: COUNTY OF KLAMATH: © ss.

- "Filed for record at request of " 5 L the .- 1st
b Of e Nevamber—ii— - A.D.19 ggtat s “3.57 © 0 oklock - p M., and duly recorded in Vol _M96
: S : of- __ - Mortgages . _on Page 34684
‘ S B TR ER L P .~ Bernetha G. LEtsch ounty Clerk
FEE -$40.00 - o By - [y FAboas

day




