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day of ...........0GLOREK. . ,19..96., between >
IELD,  husband 'and ‘wife ' :

, as Grantor,
, as Trustee, and

as Beneficiary,

trust, with power of sale, the property in:

'

‘together with ail and singular the { rits; heredit ts and appurtanances ‘and all other tights thereunto belonging or in anywise now
"o’; heroaiter appertaining, and the rents, issues and profits thereof ‘and all lixtures now or hersafter attached to or used in connection with
'the property. .- - ... - DRt a0 iy e e Cin ;

. ._FOR THE PURPOSE OF SECURING PER

E:O,}QMANCE/ of _oacfi né;&;ﬁx;ﬁt o; ér;atér herét;xll é;nlained and payment of the sum

o;A Forty Thousand: and 00/100-=-

- o : ($402_°00 +00) g T Dollars, with interest therion according to the terms of a promissory
note of even date herewith, payable fo beneliciary ‘or ‘order ‘and made by ‘grantor, the final payment of principal and interest hereol, it
not sooner paid, to be due and payable ,...a.:...ma.m.x:i”.tngfm.blg.m. P { ST i
:-; -The date.of maturity of the debt secured by this instrument-is the date, stated above, on which the linal. instaliment of the note
becomes due and: payable, Should. the grantor either agree to, attempt. to, or actually 2oll, convey, or assign all (or asny part) of the prop-
erty or: all (or.any part) of grantor's interest in It without: first obtaining the wriften consent or approval of the beneficiary, then, at the
bensticiary's option*, all' obligations. secured by this instrument; irrespective of the maturity dates expressed  therein, or herein, shall. bo-
come: immediately due and payable. The exacution by grantor of an earnest mwoney agresment*® does not constitute a sale, conveyance or
asgignment, .o 0L Lo e R BRI fate St g B a - X .
: To protect the security of this trust desd; grantor ngrees:  * i RN

-1 To protect, preserve and maintaln the propetty in #ood condition and :sepair; not to remove or demolish any building or im-
provemeant thereon; not to commit or permit any waste of tho property, .- A '

‘- 2.-To complete or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor:: - . R .
e . To comply with all laws, ordi: 1 regulations, cov ¢ litions and restrictions affecting the property; it the beneliciary
30 requests, to join in executing such financing statements pursuant to the Uniform Conunercial Code as the beneliciary may requirs and
to pay lor filing same in the proper public office or offices, as well as-the cost of all Iien searches made by filing oflicers or searching
agencies as may be deemed desirable by the bensticiary, o+ " - F RS -

© "4, To provide and continuously maintain "insurance on the buildings now or hereaiter erected on the property afainst loss or

damage by fire and such other hazards ax the beneficiary ‘may from time'to time require, in an amount not less than s.insurable yvall
written in companies acceptable fo the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to dsliver the policies to the benefici y
at least {itteen days prior to the expiration of any policy of insurance now or. herealter placed on the buildings, the beneticiary may pro-
cure ths'same at grantor’s exp . The llected under ‘any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as bensficiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereol, may be released to'grantor, Such application or releass shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. R ey :
: 5.'To keep the property free from construction liens and to pay. all taxes, assessments and other charges that may be levied or
assessed upon or against the property belore any part of such taxss, assossments and ‘other charges become past due or delinquent and
promptly deliver soceipts therefor to beneficiary; should the grantor fail to make payment of any taxes, ‘assesaments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with tunds with which to make such pay-
ment, beneficlary may, at its option, make payment thereof, and the smount so paid, with interest at the rate set forth in the note
secured . hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sscured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hareinbelore described, as well as the ‘grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be inimediately due and payable without notice,
and the nonpayment thereot shail, at the option of the beneticiary, rendor all sums sscured by this trust deed immediately due and pay-
able and constitute a breach of this trust desd.’ o B - ca

"~ 6,'To pay all costs, foes and expensss of this trust including the cost of title search as woll as the other coxts and expenses of the
trustee incurred in connection with or.in enforcing this obligation and trustee’s and attorrey's fees actually incurred.

2 To in and defend any action or proceeding purporting to atlect ths security rights or powers of beneficiary or frustes;
and in any suit, actioni or proceeding in which the beneficiary or trusice may: appear, including any suit for the foreclosure of this deed
or any suit or action related to this instrument, including but not limited to'its validity &nd/or enlorceability, to pay all costs and ex-
¢ , luding evid of titlo and .the beneficiary's or trustee’s attorney fees; the amount of attorney fees mentioned in this para-
graph 7 in alt casss shall be tixed by the trial court and in the event of ai appeal from any judgment or decree of the trinl court, grantor
turther agreos to pay such sum at the appellate court shall adjudge reasonable as the beneficiary's or trustee's attorney fees on such appeal.,

: It is mutually agreed that: - c v s i inen s LREA TS S ELA e T heth s ? i
. 8..In-the event: that any portion or ali'of the property shall be taken under the right of inent d in or d tion, bene-
ticiary-shall have the right, if it so elects, fo require that all or .any 'portion‘ of the monies payable -as compensation for such taking,

NOTE: The Trust Dsed Act provides that tha trustee hersunder must be either an attorney, wha Is an actlve mamber of the Orsgon State 82, a bank, trust company
or savings and loan association authorized to do business under the 1zws of Gregon or the Unltsd Staias, a title Insurance company authorizad to Insure titie fo roal
proparty of this stats, its subsidiarles, atiiliates, agents or branches, the United States or eny sgency thersef, or an escrow agant licansed under ORS 696.505 to 695,585,

*WARNING: 12 USC 1701}-3 ragulates and may pirohiblt exercisa’of this option. > - -7

**The publisher suggests that such an agraement eddress the Issus of oblalning benefictary's consant Ia'&mpletu detall,
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h 33 0f the am ount requiied 10'pa ason S5ts expen so5"and attorney's fess necessarily paid or incurred by grantor
- in'3uch’ precoedings; shall be' paid to’ benaticia f-& by i tirat upon any s ble costs and exp and attorney’s fees, both
. in'the’trial’and appell utts, necessarily paid or incirred Ey bensliciary in such procéedings; and the balance applied upon the indebted-
T1e8s" sacured i tereby; and. grantor agreds,” a7 its 0wWhH. exponse;ito take suchactiony and:execute ‘such instruments as shall bo necossary
irlv.obtahﬁng<'auch*comp'ematlon,‘.‘prompﬂy: upon: benoticiary’s: request.: 03 4 LR TR e e e e BRI
90 At any time “and trom time to- time upo:r writfen requast ‘of-beneticlary; payment of its fees and rrosentation of this deed ‘and
the note:for sndorsement (in case of full reconveyances, for cancellation); without atlecting the liability of any person for the payment ot
the indebtedness; trustee may (. 'a) ‘consent to.the ‘tnaking of: any map ot plat of the property; (b) join in granting any sasement or ereat-
ing any: restriction” thereon; ('¢) join in any - subordination or other agreement affecting this deed or the lien or charge thereol; (d)
reconvey, without ‘warranty, all or 'any"par{ of the ‘proporty. The drantes in"any reconveyance may be described as the “person or personz
legally entitled thereto,” and the recitals therein of any.matters or facts ahall ‘be conclusive proof of the truthfulness thereof. Trustee's

fees for any of the services mentioried in thig paragraph ghiall be not less than 35,

..~ '10."Uponany detault by grantor ‘hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withoit regard fo the adequacy of any security for tho indebtedness hereby secured, anter upon und take
possession of the property or any part thereol, in 'its own name’ sue ‘or othorwise colloct the rents, issuos nnd prolits, including those past
due and unpaid, and apply ‘the same, less costs and expenses of oparation and collaction, including r attorney's lees upon any
indebtedness secured hereby, and ‘in'such’ order as beneticlary may determine;. : T

.* 11, The'entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default ker der or invalidate any act done pursuant to such notice,

12, Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor of any agr her der, time
being of the essence with respect to such payment- andfor performance, the beneticiary may declare all sums secured hereby immediately
due’ and ‘payable, In such an ovent the benefictary may elect to ‘proceed fo foreclose this trust deed in equity as a mortgage or direct the
trustee: to foreclose this trust deed by advertisement and sale, or may direct the trustes to pursue any other right or remedy, either at
law or in‘equity, which the beneficiary ‘may have. In the event the' beneficiary ‘alects to forecloss by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustes shall tix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in' ORS 86.735 10 86,795 :+ = .. ‘ :

Y130 After ‘the trustee has dforecl e by adverti: ¢ and sale, and at any time prior'to 5 days before the date the
frustee conducts the ‘sale, the grantor or any other person ‘so'privileged by ORS 86.753, may cure the delault or defaults, It the defaul
Consists of a tailure to pay, when'due, sums secured by the "trust deaed; the default ihay be cured by paying the entire amount dus at the
time of ‘the ‘cure other than such portion as would not then be due had no . . ult that is capable of being
cured may 'be cured by tendering ! in addition to curing the de-
fault ‘or ‘defaults,” the person effecti tually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney’s fees’

- "'14.:Otherwise, the' sale shall be heid on‘the date and at’'the time an i h ice of sale or the time to which
the sale may be postponed as provided by law. The trustes may sell the ‘property either'in one parcel or in soparate parcels and shall sell
the parcel or parcels. at auction to the highast bidder for cash, payable at the time of sale. Trustee shall déliver o the purchaser its deed
in lerm’ as required by law conveying ths property sc sold, but without any covenant.or warranty, express or implied. The recitaly in the
deed ‘of any matters of fact shall be coticlusive ‘proot of the' truthfulness thoreol. " Any" person, excluding the triustee, but including the
grantor and bensticiary, may purchase at tho'sale, . . ' v o BRI R . T | ’ : .

115, When' trustee’ sells pursuantto’ the powers provided herein, trustee shall a proceeds of sale to payment of (1 ) the ex-
penses ‘of sale; inclucing the 2 ! . (2) to the obligation secured by
the ‘trust deed, (3) to all persons having recorded liens subsequent-é¢o" i rust deed as their interesis may
appear in the order of their priority and (4) the surplus; if any, terest entitled to such surplus.

16.  Beneficiary may Irom time to time appoint a successor or successors fo any trustee named herein or fo any successor trustee
appointed - hereunder. Upon such appointment, and without conveyaiice to the successor frustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d.or &ppointed- her for;” Each such appointment and substitution shall be
made by written instrument. executed by beneticiary, which, when recorded in the mortdage récords of the county or counties in which the
property is situated, shall be conclusive proof . of proper iniment of the trustes, - :

< 17. Trustee accepts. this trust.when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee

i3 not obligated to.notily any party hersto of pending sale under-any other deed of trust or of any action or proceeding in which grantor,

iary’s successor in interest that the grantor is lawfully

seized in {ee simple of the real property and fas a valid, unencumbered fitle thareto, except az may be set forth in an addendum or exhibi¢

attached hereto, and that the grantor: will warrant and lorever dotend the samie against all porsons whomsoover.

. WARNING: Unless grantor provides Beneficiary with evidence of insurance coverage as required by the con-
tract or loan agreement bétween”them, beneficiary .may purchase insurance at grantor's expense to protect bene-
ficiary’s interest. This insurance may, but need not, also protect grantor’s interest. If the collateral becomes damaged,
the.coverage purchased- by beneficiary may. not.pay any, claim:made:by or against grantor, Grantor may later cancel
the ‘coverage' by ‘providing evidence that ‘grantor has ‘obtained ‘property ‘coverage elsewhere. Grantor is responsible
for the cost of any insurance coverage purchased by beneficiary, which cost may be added to grantor's contract or
loan balance. It it is so added, the interest rate on the underlying contract or loan will apply to'it. The effective date

quirements imposed by.applicable law. :
" The'grantor warrants that the'proceeds of the loan réprosented by the above described note and this truse deed are:
(a)* primarily for grantor’s personal, tamily or household purposes (zee Important Notice below),
(B) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.
. .This deed applies to, inures fo,the :benefit. of-and binds all parties herato, their heirs, legatoes, devisees, administrators, executors,
personal represantatives, s and assigns. Tho term beneficiary shall mean the holder and owner, including pledgee, of the contract

secured he'reby;'whether' or not named as a 'beneficiary herein, - *

In construing this trist deed, it is understood that the: grantor; trustee and/or beneliciary may each be moro than one person; that
if the context so requires, the singular shall be taken to moan and include \the plural, and that generally all drammatical changes shall bo
made,-assumed and implied to make the provision; heroof apply equally. to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this j, year first above written,
* IMFORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is o
net licakle; if Tieabl ficlary is a croditor

i Y. {a).1s apf and the b
as such word Is defined in the Truth-in-1 ding Act and Ragul Z, the
beneficlary . MUST, ply . with the- Act:and Regulation by aking :required
disclosures; for this purpsse use_Stevens-Ness Form’ No. 1319, ‘or equivalent. A )
If compliance' withthe"Act is not required, disregard this noticd RS NG ‘
T QP ATE DF’OREG'ON;CO;T:}I}’; of LR amakh ) ss. ’) o T e
: ) 260w ns This instrument W;asf acknowledged before me on ......-Qekober /a1 )&m L 19:96;,
T R BLELD._AND. RONNETTE. RORTEREIELD ‘

strument was acknowledged bafore me on

e

NOTARY PUEBLIC - OREGON
COMMISSION NO. 022238

82 MYCONMSRION EXPIRES MAR.22,1997 (- « -~ o] otary Public for Oregon’ My commis

—

COFFICIAL SEAL ., ... f5 g
‘MARLENE T. Aﬁfm ’ i ] W

L W SR S aal)

) . : " REQUEST FOR FULL nscouvwmge {To ba used only whan obligations have been paid.)
TO: ...coiiuiins, i . . i f i z , Trusteo . ST : , ;
...« The undersigned is the legal owner. and. holder of all indebted. socured by.the loredoing trust deod. Al sums socured by the trust:
.deed have been fully ‘paid and ngtlblied.il'o&fhorpby are directed, on payment {o'you ot any sums owing to' you under the terms of the
trust ‘deed or pursuant fo atatite, to caricsl all avidenices of indebtedness secured by the trust deed (which ara:delivered:to:you herewith'
- together with the trust desd} and to recenvey, witkcutwar’ranty, to the parties designated by, tho, terms of the trust deed the estate now -
- e - . s RN et AR e Lt ety ey . S
held by you under the same, 7Ill'a‘ reconveyance and. d ts to i Sl
I R AT C 3 ’:: ST L ; - B

f Ry 54

<

Do not la1a or destray this Trust Deed OR THE NOTE which it socures. 3
Both must be delivared la'the frustes for cancellation before - LN

. gaconveyance will be made.




' Beginning at the Southeast corner of ‘the 'NE 1/4 of the NW 1/4
~of Section'34, Township :38. South;, Range-11 1/2 East of the
jWillamette“MeridianE;ihﬁthe'County of ‘Klamath, State of Oregon,
running thence North 209 feet; thence West 418 feet; thence
South 209 feet: thence East 418 feet to the place of beginning.

“AND ALSO

A portion ofvthe NW»l24;NEQ1/4,¢f Secti§n734; Township. 38 South,
Range ‘11 1/2 East of;thevWillamette'Meridian, in the County of

- Rlamath, State of Oregon, more particularly described as
follows: R e T o

Beginning at'the~pointgof'intersection of the West line of said
NW 1/4 NE 1/4 with the North line of the Dairy-Bonanza Highway
right of -way;. thence North ‘along said West line a distance of
350 feet; thenée‘East'aﬁdistance:of 281.7 feet, more or less, to
the Northwest corner of the tract of land deeded to Martin §.

. Kroeger, et ux., by deed ‘recorded in Book 260 at Page 435, Deed
‘Records of Klamath Countyﬁ”oregon;~thenge‘South‘along the East
line of 'said Kroeger tract a~distance,oft3505feet, more or less,

-to said North line of the Dairy-anan:agHighway“right of way
~line; thence West aldngjsaidjNorth‘linefof*saidlﬂighway to the

-point of beginning. .

| CODE 37 wAP 3811-v3400 T 300
- CODE 37 MAP - 3811-V34B0 TL 18 00 .-

 STATE OF OREGON: COUNTY OF KUAMATH: | ss.

Filed for record at request of
of . : '

—— . & SRR the 4th - da
- A.D.. 1996 ~cat '—_'lli‘J..Q;y_:o‘clock,.‘.‘_A;.‘._M--,and/ duly recorded in Vol, M6 ’:
———Mortgagea . . . )

of __‘on Page 34747

e SRR oo .o7 . Bernetha G. LetschCou ty Clerk
FEE ~ $20.00 - = i e e gy R }f”: G /52551_/




