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grant, convey, wa;mnt, transfer, and assxgn to A.meq’,l‘ltle, a corpomhon, hetemaﬁer called Trustee, whose address is 222
South_S).xth, Street PO Box 5 Klamath by tms t with power of sale for the benefit of Northwest
drm t- Act of 1971, as ‘amended, heremnﬁer called

ovimiship 40 § "'um' Rango 9 East of the Willamette
G THEREFR tha portxon conveyed to tue Umwd States of Amenca
‘of Klamath County, 'Oregon.

...Code No,: .008 -
CodeNo. 255

ng. all rez 8 IPrOVE , 0, and tn all tencments, heredxtaments, nghts
privileges, easements ghts of way 4 (i g without kxmtatlon private roads, grazing. privileges,
water,. nghts, dxtchzs and conduxts and nghts o way all’ plumbmg, lighting, heatmg, coolmg, yennlamg,
elevatmg, and irrigating appamtus and other equxpment and fixtures, now or hereafter belonging to or used in connection
‘all of which is heremnﬁet cslled the Propetty

The followmg A ents secun do\.unu'.nts and any other documems or mstmments
sxgned m connectxon thh the potz(s) nnd secunty documenzs d apy amendments thereto are collectxvely called, the *Loan
shall ingcl any amounts ptovx( Grantors under the terms of the Loan Documents and any
. rty o enforce xts nghts under the Loan Documents. This
; |, agreements contained herein,. and- in_any Loan

the tetms of the Note(s) ‘made by Gmntors to the ordet of Bweﬁcmry,
ats, and any, extensions, modzﬁcatxons or renewals

1. fl'lmt the)nh.avel htle to. tbe Pmpeuty ftee from encumbmnces, except as described nbovc, they have good nght and
lawful, auﬁwnty to convey: ;and; mumben the same;;they. will warrant.and. defend the same forever against. the lawful
- glaims.and demands of.all; persons; whomsoevar; and they, agree. thxs eovenant shnll not-be extinguished by. foreclosure
‘of other tmnsfers
ERU g eI Rt S L [
2. That.this deed of tmst also eonstxtutes A Secunty Agreemont grantmg Beneﬁcnary a secunty interest in nny .and all
i hopd !'Zitj’ 3" S H 144
To keep all bmldmgs and othcr xlmprovcments, now. or heresﬂer )ustmg, in good repmr; not to temova or demOhsh or
: permlt the  removel or. (demolition.of any: building. or. ‘other :mprovenmt, .to restore’ pmmntly in" a:.good - and
workmanlike manner, any building or |mprovemcnt, which may bo damaged or destroyed; to maintain and cultivate the
Pmpmtymngoodmdhuabmdlike manner; nottochmseotpemttchangomthenseofthol’mperty, and not to do
" anything which would reduce the value of the Proporty, and Beneﬁcmy shall have the right to enter upon the Property
 to make full mspecuon of the Propcrty
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. maintain casualty insurance, namin Beneﬁcm—y as loss payee, on s idings and lmpmvélﬁ;:@i:«x;:agsinst»loss or
3+ damage by fire. or, other risk;. s maintain lighility, insurance; to.obtain flood insurance at any time it is determined that
any building or improvement is located, in whole or in part, within a special flood hezard area; to pay all Ppremiums

and charges on allsuchmmranee ‘when due; and to provide Beaeficiary satisfactory evidence of such insurance upon
«+ fequest,. Allsuch‘msmuncesbnllbe in g}zch;fprn;(s),axwid:;snch;gonmgny(ies), and in such amount(s) as shall be,
satisfactory to Beneficiary. R , : ' -
(SR - .
5. To;pay:all ;,iebts;:apd;pxqgey.;secmegfherebyﬂwheq due; to_pay, whea dus, all taxes, assessments, rents and other.
charges upon, the Propesty.and to suffer no other encumbrance, chargo or. lien.on the Property, which would be superior,
i tg‘hlsdeedoftmst,exceptas Btatadalgoveu e i yoiliy . o WS et sy ey i
6.: To specifically assign; and deliver to Beneficiary all rents, royalties, damages and payments of every kind, including
without limitation insurance reimbursements and condesanation awards, at any time accruing, for any transfer, loss or
+,.;-8eizure of, the Property, any portion thereof or any. rights therein; Beneficiary may, at its option, apply such amounts in
 20Y proportion to any of the indebtedness hereby, secured; and application or release of such amounts shall not cure or

waive any default or notice of default or invalidate any act done pursuant to such notice,

7. To comply with all laws, ordinances, regulatxonx,covenants, conditions and restrictions affectmg the Property ard its
use, inc}q@ing ;.vi;l;qy@ limitation all g}j{opm?ntgl laws; not to use or permit the use of the Prope
or objectionabls purpose or for any purpose that poses an uiir > ‘

s Property: and 10 incdemmine o Fics.of 8y, ndepéadent st or inspection reports on the eavironmental stati of
1-{he Property; and to indemnify and hold Beacficiary, it di ployees, ageats and its successors and assigns,
*"hdrmless from and agdinst any eavironmental claims all costs ‘and expenses inciirred in connection
1y therewith, including, without limitation, fe
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mantors! knowledge, mz}'z Prior owner has created or permitted conditions on

| cavirousental lsbility; n6, enforcement actions are peadig o threatencd; no

iy Tomaes ore; Jocated, on, the Property, except as alrcady disclosed; any such underground tanks currently or
previously located on the Propeirty do not now and never have leaked and 1o contaminated soil is located on the

;  Property; and Grantor’s representations, Wamntio;s,_ covenants and indemnities herein and in the Loan Documents shall

o adeetion of e Noie9)and Lok Doutonts, frecloire of i 4 f trst,acopianes o4 do .
" of foreclosiire or any transfer or abandonment of the Property, . '

TiR LALOL] A CnTRE R 7 P v gy

act, descnbed above, if any, and to promptly pay all
delinquency or default will oceuir under such contract(s); not
hich limits of ‘restricts the use of the Property, in any way
Beneficiary; to perform all acts necessary 0 perfect and maintain any water permit,
ter, nterest, however designaled, described in or used in conjunction with the real
ssignment o any, such interest during’the term of this deed. of ‘trust, paming
ses.and i o ‘alwrmGrantgrs‘, obligations hereunder; and any

tof default, = L .
10. That the term "Grazing Rights,';',\.a.g‘,lherqigage; used refers to that portion of the Property, if any, consisting of
grazing leases, permits, licenses, privileges, and ' prefereaces, or any of them, which bave or will be assigned,
conveyed or waived to Trustee or Beneficiary, together with any additions, renewals, replacements or substitutions

(.- fhereof if aay,portion of the Grazing Rights ia a leasehold interest in state lands, such leasahold shall be comlet -

-, be real property; such leasehold and all other 'real property portions of tho Property constitute a single operating unit;

and in the event of foreclosute, Beneficiary shall have the right to’have such leasehoid and the other real property sold

any statements and representations in any applicationa for Grazing Rights are true and

 received no notice that the Grazing Rights have or are to be terminated, cancelled or modified;

and any termination of cancellation of any of the Grazing Rights shall constitute an event of default under this deed of
m . . VAL ST Sty

11. To execute any instrument desmed necessary by the Beneficiary to assign, convey or waive such Grazing Rights to the
Trustee; to pay all fees and charges, and to perform all acts and things Becessary to preserve and keep in good standing
the Grazing Rights; to take ng.action which would adversely affect the Grazing Rights; to procure renewals of the
Grazing Rights upon or prior:to itheiriexpiration date; to operate_the lands covered by the Grazing Rights in

v i"conjunction with: the other real estate portion-of the Property-and not to convey or attempt to convey either separately;
to forward to Beneficiary copies of any notices received by Grantors regarding the Grazing Rights; and in the event of
foreclosure of this deed of trust, to waive all claims for preference in the Grazing Rights upon demand from the
purchaser of the Property at Trustee’s or foreclosure sale, or from any successor to such purchaser. -
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12. ‘That if the Property is within an irrigation block and/or subject to water servics contract(s) governed by the provisions

of "Federal reclamation law," “and - the -regulations’ issued’ thereunder, Grantors ehall comply with the terms. and

" provisions of said laws, fegilations dnd contracts; Grantors, and each of them, for themselves, thsir heirs, successors

- and assigis, heteby appoint Bensficiiry their attorney-in-fact'to select asid désignate the portion of the property ‘to be

“subject to a récordable contract]! in the evetit Grantors becomis subjéct to the ‘excess land limitation; if Grantors fail to

“comply with the" térms of ‘said‘law, “regu tions or ‘contricts, or ‘if: the‘delivery of ‘water: for the irrigation of: the

Property is discontinued in’whole or in!pirt,” Grantors ‘shall"be ini’ default; in the event'the Bureau:sf Reclamation

¥ detérminss thit continued ‘draindys’ mointenancs ‘on" the Propertyis'nio longer feasible, ‘and Grantors' purchase other

' "lands offeréd ag’a ’ﬁi’éfér\ehée‘\]‘iuxi':hnsé'fﬁ“ghtf(dx”_.'aiﬁ""adjusunexit" for wetlands),” Grantors ‘shall ‘execute a “supplemental

7" dedd of trust'on"such’ldnds in' favor. of ‘the’Beneficiary; and failiité to execute such-deed 'of trust on ‘demand, shall
constitute an event of default, :

AR IV EN e

13Thntmthe eventofdefau{t in any of the oovemnts e

, fa 07 agreements” herein, “or in any of the Loan Documents,

“Bénsficiary. may, at its. option, perform the same, in whole or in part; any advances, attormey fees or costs, paid or

sincurred’ by Beneficiary! to protect or enforce” its rights under ‘the ‘Loan Documents, in bankruptcy, appellats
‘proceedings or otherwise, shall.bo payable on demand and shall become a part of the obligation secured by this deed
of trust. : SR e

0y Grantors; Bensficiary relied upon the credit of Grantors, the interest of Grantors in the Property and the financial

ixnarket(:om'lxm:ms thehexxsungwhm making 'this loan; if Grantors sell; transfer or convey or contract to sell, transfer

or‘convey the Property, or anv portion‘thereof, or if the ownership of any corporation or partiiership, owning all or

any portion of the Property £aall be changed either by voluntary or involuntary sale or transfer or by operation of law,

without prior written consent of Beneficiary, or if Grantors default in the payment of the indebtedness, or with regpect

¢ 11 to-any warranty,” covenant or ‘agresment in the Loan Décuments of if 4 receiver or trustes for any part of the Property

" is appointed; or if any proceedings under 'gl;p.bankruptcy or.insolvency laws is commenced by or against Grantors, or

. _if Grantors become. insolvent, or if. any. action is commenced to foreclose or eaforce a lien on any portion of the
<. Property, then, Grantors shall be in default hereunder.

34, That the indebtedness and obligations secured by, this deed of trust are personal to the Grantors éind are st assignable

15. That time is of the essence and in the event of default;;at Beneficiary's.option, ‘the ‘entire indebtedness secured hereby

7+ ghall forthviith’ beconié due ‘and payable and bear. interest &t the!ate st forth in-the: Loan Documents for delinguent

uyments; Beneficiary shall have the right to foreslose the lien of this deed of trust or to,direct Trustee, in writing, to

foreclose 'tiis deed ‘of trust by ‘notice and sale, ‘to have a receiver appointed in any conit proceeding, to collect any

%, Jssues,and profits from the Froperty and to delivér them Yo Beaeficiary to be spplied 5 providsd sbove and to

“exercise any rights and remedies svailable under thé;Uﬁi’fdhﬁ“ﬁ{o reial Code{for the state in which the property is
located; and reasonable notice if required by such Code shill be five (S)days. - °

Hel] i i‘.‘.!,’xf;’iif. LM R LU
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16, That Beneficiary, may from time to time, in writing and (Without further, notice or, conseat, release ény, person from
" libility {05 payméat of any 6f th indsbtedisss g, cxtend!the tins 0¢ bherwiss alter the ferms of payment of any of
the“indébtedness} ‘and\Trustee miay, With whitien-consenit of Benéfidiary, at‘any time and from:timé t6-time, and
without affecting the liability of any. person: ~ i
a. Join in any subordination or other agreement affecting this deed of trust or lien or charge thereof.
“aby Reconiyeer;withq‘gg,warﬁmy:aﬁypr all of the Property. ‘ .

7., sug saicxleqd heréby.bhave»béé; paid, upon receipt 6f‘the deed of trust and note and payment of its fees,
<3 ¥Frustee/ghall reconvey Without warranty the Property, as provided by law. The grantee in such reconveyance may be
described as "the person or persons legally eatitled thereto,” . .

17. That after all sumg’s

Pl s

‘18, That, infthg’even;“off,for‘eclosure'fof;this;doed of trust by notice and sale, the power of sale shall be exercised by the
{ Trustee according to and under- the muthiority of the law pertaining to deeds of trust then in effect in the state in which
. the Property is ‘situated;. " Trustee ‘shall deliver to purchaser its deed, without warranty, containing recitals
i 3 demonstrating compliance with the requirements of such law. '
19."To -surrender possession of such premises within the time period provided by law; in the event Beneficiary is
“purchaser of the Property and possession is not delivered, as provided by law, to pay Beneficiary the costs and the
expenses, including reasonable attorney fees, incurred in any suit or action by Beneficiary to obtain possession of the
premises, ' 15t 5
[T RN RIS
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- -That Trustee accepts’ this trust whea'’ this‘doed; duly’ executed an’ acknowledged is ‘recorded as provided by law; any
Trustee lawfully appointed by Beneficiary as a substituts or successor Trusteo shall succeed to all the powers and
uties of the Trustes'niamed heréin:  Triustes is ot obligited to notify any party heteto of the pénding sale under any
‘other'desd of tnist or any action of proceeding in’ which” Graiitors, Trustes, or Beneficiary shall be a party nless such
‘kctio'nibfprbcéedixifi"fbmtigﬁ't'by”l'r‘?éwé’;“ A AR L W i g e g g
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+ That as tised‘ hetéin, ‘the’ term "dead of tihst"'sli,all’i)e"s')“"ddhymb s wilhi the 'terms! "trist indenture” and’ "trust ‘deed";

>+ -thel terin "Grantors” shill b synonyiioss with'the fefin “Trustois” #5'usbd in any of the laws of tho state’in which'the -

Property is situated; the term "Beneficiary” shall mean the holder and owner of any Note secured hereby, or if any
Note(s) has been pledged, the pledgee thereof, -~ . RS SR
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Tﬁatﬂxe»failme'ofBenaﬁéiﬁ')"‘toex o any “rig ptiof- provided ‘hetein, &f anyumeshnllnotpreclu&et
" Beénéficiary from’ exetcismg ahy’of Guch 'fights‘at any’ other’hma, the'covedants and agreements ‘Cofitained herein shall’
be binding on and inure to the benefit of the partics and their respective heirs,
conferred ‘on’ Bmeﬁcmry £-oh! Tmstée’féx"e cumulative and additional to any rights conferred by law; and if any
provision'ié ‘found ‘to bo invalid’or ‘netiforceibls; sich ‘iivalidity''of “unénforceability shall not aﬁ‘ect any other'
promlonhereofmdthe&eedofmxstshallbemtnwd* ﬂxbughsimhpmvxs-onha&beenommed ;
- Thnt Grantom anhd’ eaclx of’ lhem join ‘in” this ‘instrimeént’ fdr‘the ‘piitpose” of. subjcchng each of their- nght, title ‘and
mterest if any, in the Property, whether of moord or othethse nnd mcludmg any right to possession, to the lien of
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County of ..
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day of ' “(hiHbe’t S i 19 Q ‘before me personally appeared
Luther 3. Horsley, to me known w be the person(s) descnbed n and who executed the within
instrument, and acknowledged that he/she executed the same as lus/her free act and deed.

: iNotiry Pubhc for the State of

: 9 ‘?é before me personally appeared
wn to be e person s) described in and who executed the within
her free act and deed..

,, Nomry Pubhzjor the State of O/C’ém
- Residing at .
My commission expires —//v 937

Beneﬁcxaxy acknow!edges that this‘deed ‘of trust is'sibject’ to'z sécurity’interest in favor of AgAmerica, FCB (Bank) and by:
its acceptante ‘hereof and’ pnrsuant to"'and in" confirmation of ‘certain’ agreements' and ass:gnments by and between
Beneficiary‘and Bank, doés assign,’ tranfér and set over' the:same uiito’ "Baink, "its successors and assigns, to secure all
obligations of Beneﬁcxary to Bank; provided that pursuant to suchi’agroéments and assignments Beneficiary has authority to’
perfonn all'loai servicing and collsétion actions and activities héreunder;’including without limitation thereto, rc!eesmg in-
whole'or in ‘part‘and’ fore¢losing’ Jud.cmlly or othemsc dns deed of tmst untll the Bank, by instrument’ recorded’iit’ the
' ofﬁcemwhxchthxsﬂe’edofimst' e § ét'xfBankns!heBmeﬁémrymﬂus

STATE OF OREGON COUNTY OF KLAMATH’ : ss

 Filed for record %t rcqucst of _.....___._Amﬂi:itle o ‘ the __—4th

~of .- -November - A D, 19 96" gt 11:52 o'clock A- M., and duly recordcd in Vol. _.MSL_,
L of ___~ Mortgages ...~ Ly on-Page 3476

‘ : SRR ‘Bernetha G. Letsch ount Clcrk
FEE ~ $25-00 ' By m(jy / ro




