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: . THIS AGREEMENT, Made and|entered into this..19TH......... day of :MARGH s , 1996
~ by and between;: SOUTH..VALLEY. STATE{ BANK.... .. .. . L s
hereirigftes called tho first party, and.....). BOB. PARKER...AND/..OR..THE.TRUSTES OF. THE. PARKER TRUST -
hereinatiel called the'second party; W ITNESSETH: . ; AR LIRS T i
97'%'i-‘,@bé&'t,:;%HQ.‘{mE.&.22@._.,"'..1;_..,;19.‘9.5.., CCATHY. KING..... L2 s i o .
wrsgeresrriencdeaisiniininnnnny being the owner.‘o‘f_nthé following described property ml}(ﬁAMATH 'Coqqty;;prekgon,rtq-wit:
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ﬁs’ﬁg{mcm 'EXHBIIT B
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DEED..QF,..TRUST
{State whether mortgoge, trust dzed, contract, security agreement or otherwise}

(herein called the tirst party’s lien) on said described property to secure the sum of §...20,000..00, which lien was
—Recorded on ... EEBRUARY..28......... , 19.98.., in the . COQUNTY, County,

Orogon, in book/reel/volume No.M9A........... at page.85Q0......... thereof or as document/fee/file/instrument/
microfilm No. (indicate which); T ’
—Filed on ... s 19........; in the office of the of
County, Oregon, where it bears the document/fee/file/instrument/microfilm No.
(indicate which); ) -
ated by *‘a‘se'curity-agre§§1gn£;jﬁ6£ic&"’66 which was given by the tiling on

P SO Ay Secretary of State ) .
naffing statenient in’ theoifice f;the, Oregon pigpariment 6f Motor Vehicles Where it beats file No
FEche.l D t;: of .County, ., Oregon,

whete. it béars the ‘cfocument/fee/file/imtmment/micrpfilmr»‘.IVo.‘ (indicate which).

e 3 Eh

Reference to the document so recorded or filed hereby is mads, The ﬁrgf‘bart&fhasj never sold or assigned his said lien
-+ and ‘at'all times ‘since the'date ‘thereof ‘has béen-arid now is ‘the’ 6wneér'and holder. thereof.and the debt thereby secured.
"% The second ‘party'is about to loan*the sum ot 313005000500 i1.to’ thepresent owner of the property: above
desctibed; with’ intérest ' thereon” at: a rate not’ exceedingi: 9 %6 per annum, séid. loan to.ba secured by the said
present ‘owner’s ... . TRUST.NEED. ... Lot . s . (hereinafter called the
[State nature of lien to ba given, whethar mortgage, $rust deed, contract, securily agrezment or otherwise)

second -party's’lien) upon-sdid property and:to be repaid within not more than...,....,.],‘_....4._,_‘,4...,.% from its date.
To induce:the second party to make the loan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lién to the lien about to be taken by the second party as above set forth,

. NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, 'thefirst party, for himself, his personsl representatives (or successors);and.assigns, hereby :covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the
said first: partys lien on:said described property is and shall always bo subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second party's said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if second party’s said lien is not duly filed or
recorded or an appropriate financing statement thercon duly filed within .. ... days after the date hereof, this sub-
ordination agreement shall be null and void and of no forck of effect, 't 5 x

%It s expressly understood and agreed that nothing herein contained shall be construed.to change, alter or im-
pair the first party's said lien, except as hereinabove expressly set forth. E
In construing this subordination agreement and where the context so requires, the singular includes the plural;
the -masculine includes the. feminine and the neuter, and all. grammatical changes shall be supplied to cause this
agreement to'apply to corporations as well as té individuals. St R N O SRR
IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a ¢or-
poration;' it has' caused its corporate narme 16 be signed and its corporate seal to be affixed hereunto by its officers
duly authorized thereunto by order of its board of directors, all on this, the day and year first above written.
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executed and delivered fo the first party his certain..
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“whio'being duly sworn} ‘dtd 3ay that»he Jsitha AR PFCS\dtr\‘G» G

vror:Sewks Mok Stake Bask

poraﬁé'n,v*a'nd tha? ‘the''séal “affixed' to - thig~ Ioregomg ‘instrument issthe: ‘corporate:seal -of said. corporation:::

and that ‘said’ mstrument was sigried and sedled. on Behalfof Gaid corporationr by authority of. its. Board of.
! 'sz-ectors- ‘and ‘h ‘acknoy viedged Said instrisriént ‘t0"be ité‘voluntary- nct"and ‘decd. :
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‘Parcel 2 of MINOR LAND PARTITION 44-91 situated in the W 1/2 NE 1/4 Section 13,
Township 39 South, Range 9 East of the Willamette Meridian, Klamath County, Oregon,
-and filed in the Klamath County Clerk’s Office." SRR

' EXCEPTING THEREFROM that portion of the following described tract of land lying within
- the SW1/4 of the NEV/4: = .- .~ =

A tract of land situated in the S1/2 of the NE1/4 of Section 13, Township 39 South,
Range 9 East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: o ; : -

Begmmné at the most Southwesterly corner of Parcel 2 of “Minor Land Partition
44-91," from which the 1/4 corner common to Section 12 and said Section 13 bears North
- 27 degrees 31’ 04” West 1722.42 feet; thence along the boundary of said Parcel 2,
North 35 deérees 00’ 09" East 213.04 feet, North 89 degrees 42'°49" West 240.00 feet
and North 42 degrees 54’ 50” West 34.30 feet to a point on the North line of the
easement as described in deed Volume 291, page 438 of the Klamath County Deed Records;
thence South 89 degrees 42’ 49” East, along said North line 670.27 feet to a point on
the East line of the W1/2 of the NE1/4 of said Section 13; thence North 00 degrees
18’ 23” East 4.51 feet to the NE 1/16 corner of said Section 13; thence South 89
degrees 56’ 54” East, along the North line of the SE1/4 of the NE1/4 of said Section
13, 356.08 feet to a point on the Northerly line of that tract of land described in
Deed Volume 308, page 618; thence South 72 degrees 58" 03" West, along said Northerly
~ line, 516.80 feet; thence along the boundary of said Parcel 2, North 75 degrees 46
50" West 128.10 feet and South 72 degrees 58’ 03" West 279.15 feet to the point of

¢ beginning. . ..

* STATE OF OREGON: COUNTY OF KLAMATH: ' ss. .~ ,

' ‘Fiied for record at 'requeét,qf : S i Amev?:ityitlg S : R the 4th day.
of . November . AD, 1996 ia; 11:53 ‘oclock A. M:, and duly recorded in Vol. __M96
B __Mortgages -~~~ :. .~ “onPdge 34768 .
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