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| THIS DEED OF TRUST,(‘Sec
s The gramor IS' :

i ‘ “( 'Trustee‘) The beneﬂctary Is
o : ., which is organized and existing .
,.and whose address ls Jzol_mmum

'A

l—-——__.
("Lender‘) :

e ) “This.debt Is evidenced by Borrowers.-

p n Thls Secumy lnstrument ‘
secures to “Lender:, (a) the_repayment.of the,.debt- evidenced, b'r the: Note, wnn ln1eres1 :and. all-renewals, extensions . and
~modifications of the '\lote, (b) the payment. of ai other sums, with. ; advanced under paragraph 7 to protect the security
] and agreemems,u ’der thls Secumy Instrument
0 Trustee, In trust, with'power ‘of sale, the follow!ng
b - County, Oregon; - - "
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.TOGETHER WITH ali the lmprovemems ncw or hareafter arested on tha pmpeny‘ and el easemems, appunenanoas. and
Ixtures now or hersafter a part of the propery. All raplacements and -additions shall also be covored by this Securﬂy
Instrumem All of lhetoregolng ls referred to ln this Secumy Instrumem asthe 'Propeny o

S fawtdily seised of fhie astate hereby corweyed and has the rlght to gram and :
"'¢onvay the Property and thaf thie Property)% unpficumbersd, exc - efjeumbrances of record., Borrower warrants and will
ofo i

opt,
‘,p rty‘egalnst :1 alms an den ands sub]ect toanyencumbrances of record‘
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r and : ik : - Ly A B
: - Payment of Principal and Interest; Prepayment an ‘Chiarges. war shall pr p ! o the.principat of and
¢ interest on the debt evidenced by the Note and a ¥ nto 3, e S
20 Funds for Taxes and Insurance. ~Sul applicablo law or to'a wiritton waiver by Lendsr, Borigwer shall pay rderon the day .
monthly payments are dus undar the Note, untlf the Note is pald in full, a sum (Funds? for: (a) yearly taxes and assossments which may attain
priority over this Sacurity Instrument as a flen on the Property; (%) yearly loasohold payments or ground rents on the Property, if any; (c) yearly
hazard or property insurance Promiums; - (d) yearly flood insurance premiumes, if any;’ (e) yearly mortgage insurance ‘premlums, if any; and ()
any sums payable by Borrower to Lender, In accordance with the provislons of paragraph 8, In itou of .o payment of mortgage insurance
premiums.. Thoze items are called *Escrow tems.* Lender may, at any time, collect and hold Funds In an amount not to excoed the maximum -
amount a londer for a federally related margags loan may require for. Borrower's escrow account under-the fedoral Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.8.C, Section 2601 of s0q. ("RESPAY, unloss another law that applies to the Funds
~ sots alesser amount. %0, Lender may, at any time, collect and hold Funds in an amount not {0 excoed the lessor amount. Lender may ostimate
the amount of Funds due on the basis of current data and reasonable estimatos of oxpondituros of futuro Escrow ltems or otherwise in
accordance with applicable faw. i

+ ' The'Funds shall be held'in an fstitition whase deposits are Insured by a federal agency, instrumentality, or entity (including Lender, i
Londer fs such an Institution) or In any Federal Home Loan Bank. Lendoer ahall apply the Funds to pay the Escrow ltems, Lender may not chargoe
Borrower for holding and applying the Funda, vy, analyzing the escrow. ace i 9, uniass Lender pays
Borrower interost on » Lendar | 9 such-a-charge. require Botrower 10 pay a

J service y unless applicable law pravides

greement is made or ap erestto bo paid, Lendor ed to pay Borrower any Intorest

or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shalf be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to
the Funds . as additional security for all sums s i ent.

if the Funds held by Lender exceed the amountz permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the fequiroments of applicabla law;_ If the amount of the Funds held by Lender at any time'is not sufficient o pay the
Eecrow items when due, Lender may so notify Borrawer In writing, and, In such case Borrower, shalf Pay to Lender the amount necessary to make
up the deficiericy. Borrower shall maks up the deficlency in no more than twelve monthly payments, at Lender's solo discretion,
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by Lender.
i, under paragraph 21, Lender shall acquire or self the Property, Lender, prior to the acqulsition or sals of the Property, shall apply any Funds
held by Lender. et the time of acquisttion or. salo a8 a cradit against the sums saecured by this Security Instrument,
- ;3 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall
be'applied: first, fo‘any prepaymont charges due under the Note; second, to amounts payable under paragraph 2; third, to Interest due; tounh, to

principal due; and last, to any lats charges due under the Note, o . ol .

4. Chargéds; Liens, . Borrcwer ahall pay ‘all taxes, ‘assstsments, charges, fines and Impositions atiributable to the Property which may
attain priority over this Security Instrument, and feasohold Payments or ground rents, if any, Borrower shall pay these obligations in the manner
provided in paragraph 2, or il not pald In that manner, Borrower shall pay them on time directly. to the porson owed payment. . Borrower shall
promptly furnish to Lender ait notices’ of amounts-to be paid urider this paragraph, “I¥ Borrower makes those Payments directly, Borrower shall
promptly furnish to Lender racelpts evidencing the payments. . ~0 5. .. & w11 o

..« Borrowsr. shall promptly. discharge any lien which has, priotity over this, Sreourli:y.lnatrumem‘unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the fen in a manner acceptable to.Lender; (b) contests in good faith the llen by, or defends against
enforcament of the lien in, legal proceedings which in the Lender's opinion operate to preventthe enforcement of the lien; or {c) secures from the
holder of the llen an agreemant‘s'atltfactoiy'to"undérr'suboidfnaﬁrig the lien to this Sacurlty Instrument.’ i Lender determinies that any part of the
Property is subj &, vhich, s n priority 1this. (i -.Len. - give Borrower a notice identifying the lien.
Borrower shall satisty the llen or take Ne or more of the actions set forth above within 10 days of the giving of notice, C e e,

_ 5. "Hazard or Property Insurance.” Berrower shall ki > the Improvements now' existing or heresttor eracted on the Proporty insured
agalnst loss by fire, hezards included within ’the’lerm"e'xfe’nded'cavérage' and any'other hazards, Including floods or flooding, for which Londer
fequires insurance, This insurance shall be malntained in the amounts and for the porlods that Lender requires, The Insurance carrler providing
the insurance shall be ¢ by Borrower. subject ‘to,Lender's;g?lpprcval_w,hlqh'ahall not be unreasonably withheld. if Borrower faiis to maintain
coverage described’ above, Lender’ ’ ‘Lgnder',é‘opt{on obtaln coverage 10" protect Lender's rights In the Property In accordance with
paragraph7, . .0 el L ST ATl YA T RN N R

All insurance policies and renewats shall be acceptablo 1o Lender and shall include a standard mortgage clauss, Lender shall have tho
right to hold the policies and renewals. - if Lenqgrfgoqul:gp,,Borrower,sbaupromp_ﬂy,give to Lendor. alf recoipts of pald premiums and renewal
notices. In the event cf loss, Borrower shall glve'prompt notice to the Insurance carrfer and Lender. Londer may mako proof of foss if not made
promptly by Borrower,

Unless Lender and Borrower otherwiee agree in wrlting, Insurance proceeds shall be applicd to rostoration or repalr of the Property
damaged, if the restoration or repair is economically feasible and Lender's securlty Ia not lessened. If the restoration cr repalr is not economically
feasiblo or Lenders socurity would be lessened, the insurance proceeds shall be applied to tho sums sacured by this Security Instrument,
whether or not then due, with any excess pald {o Borrower. ' If Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrler has cffered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to

repalr or restore the Property or fo pay sums securad by this Security Instrument, whether or notthen due. The 30-day perlod will begin when the
notice is given, ‘

oA, NG

‘ ’

6. Gecupancy, Preservation, a; ; Borrower’s Loan Appilcation; Leaseholds. Borrower shall
occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Securlty Instrument and
shall contirue to occupy the Property as Borrower's principal residencs for at least one yoar after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unfess extenuating circumstances exist which are beyond Borrower's
control, Borrower sha!! not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the Property, Borrowsr
shall be In default if any forfeiture action or proceeding, whether civii or criminal, Is begun that in Lender's good faith judgment could result in
foreiture of the Property or otherwise materially impair the lien created by this Securlty Instrument or Lender's security interest. Borrower may
cure such a default and reinstste, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in

determination, tin the Proporty or other matorial impairment of tho fien created
of, during tho loan application process, gavo

the loan evidenced by.
residence. If this Secur,
the Property, the lease!

7. Protection of Lender's Rights In the Froperty. If Borrowe fails 1o"periorm; thé covenants and agreements contained in this Security
Instrument, or there is a legal Proceeding that may significantly affect Lender's rights in the Propeity (such as a proceeding in bankruptey,
probate, for condemnation or fereiture or to enforce laws or regulations), then Lender may do and pay for whatever js necessary to prolect the
value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums sacured by a lien which has priority
over this'Security- Instrument; appearing'in coiit,” paying ‘feasonable “attorreys’ foes and entering on tho Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do 8O i ey e ] :

Any amounts disbursed by Lender under.this, paragraph 7.shall becoma additional dobt of Borrowaer sacured by this Securlty Instrumont,
Unless Borrower and Lender agree to othor terms of paymont, these amounts shall boar interast from the date of disbursoment at the Noto rate
and shall bo payable, terest, upon natice 1 Lander to Borrowe 2 T : )

... 8. Mortgage Insurance. If Londet required mortgage Insurance as a condition of making the loan secured by this Security Instrument,
Borrowar shall pay 't ho premiims requir d't: L ) R “effect. i, for any reason, the mortgage Insurance ‘covorage

quired to maintaln the mortgago Insurdrice' in
required by Lender lapses or Geases'to be irj effact, Borrower shall pay the premiums required to obtain coveraga ‘substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrowor of the morgage insurance previously in effoct,
from an alternate morigage insuter approved by Lender. if substantiaily equivalent morngage insurance’coverage is not availablo, Borrower shall
Pay to Londer each month a sum equal to.one-twelith of the,ycarty;mongago,ln;uranco promium being paid by Borrower whon the insurance
coverage lapsed or ceased to be In effect, Lender will aczept, use and retain these payments as a loss reserve in liou of mongage insurance,
Loss reserve paymants may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that
Lender roquires) provided by an insurer spproved by Lender again bacomos avallable and !s obtalned. Borrower shall pay the premiums
raquired to maintai ct, or 1 provide a loss reserve, until the requirement for fmortgage Insurance ends in accordance
with any written ag nt between Borrower and Lendoer or applicable law, . ;
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faking, 8 B of and. Lender Gihefiwise’ Biitad I Writing; tHe 81 satiited by ihie Setur Instrument shall be reduced by the amount of

the tiaction: (a)'th tothl'amoUnt of ine Siims secured Imrmiodlately befors the'taking, dividad by (b) the fair

lately before the taking. Any balance shall be paid to Borrower.. In the event of a partial taking of the Property
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r Sihefwise agre §'6r 8'as ’Ifc;:;a‘lplﬂdwb se 03, the proceeds shall be epplied to'the
ar o SEC RS o i 3 AR ERT I CE ARSI I VRS )

1 any in’
 bebirad by Ul

rag In'wrilnf
. w"f[ e risten! e Sttt
. lth perty ls‘aban by Borrower, ‘o by r 16 Borrower that the ¢ondemnor offers to make ah'award or settle a
¢laim for damages, Borrower falls t6 respiond to Le 8 notica is'given, Lender is authorlzed to collect and apply
the procecds, at its option, either to fe ,'ra’tlsn;g)"‘t ecured by this Security Instrumont, whether or not then
due, st e e el el U ¢ GYRGHE 1 Ty (53 sovwasli u s ERREACE |
Unless Lender and Borrower otherwise agree in wijting, any application of procesds to principal shall not gxiéi}d or postpone the due date

of this monthly payments referrad ks in paragiaphs'{ ahd 2'or change the sfnount of such payments, -~ - - oo
““11." Borrower Not Released; Forbearance By Lender Not a Walver. ' Extension of the time for payment or modification of amertization
of the sums secured by this Security instrument granted by, Lender to any successor In interest of Borrower shall not operate to release the liabitity
of the original Borrower or Borrower's successors In‘Interest. ‘Lender shall not be raquired to commence ptocsedings egalnst any successor In
interest or refuse to extend timo for payment or otherwlse modify amortization of the sums secured by this Security Instrument by-reason of any
demand made by the original Borrower or Borrower's ssors I Interast,” Any forbearance by Lendsr in exercising any right or remedy shall
not bo a walver of or preciude the exerclse of any right or remedy. B P N T, .
12, Successors and ‘Assigns Bound;” JoInt and’ 'Sever blilty; "Co-signers. The covenants and agreemeénts of this Security
Instrument shall bind and benefit the. successors and assigns of Lender and Borrower, subjoct to the provislons of paragraph 17, Borrower's
covanants and agreéments shall be [oint and several, ‘Any Boirower who co-signs this Security Instrument bt does not execute the Note: {a) Is
co-signing this Security Instrument only to mortgegé; grant-and cohvey ‘that Borrower's Intorest in the Property under tho terms of this Security
Instrument; . (b) is.not personally. obligated to pay the sums. zecured by. this Security Instrument; and (c) agrees- that.Londer and any other
Borrower may agree to oxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's consent, : TAE cLooniadan r R S A N T : R
. 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that tho interest or other foan charges coilected or to bo collected in connection with the loan exceod the permitted limits,
then: (a) any such loan charge shall be reduced by the amount nacessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the

‘principal’owed Under the Note or by making a‘diract ayment t6 Borrowar.' ff a'fefund reduces principal, the'redustion will be treated as a partial
prepayment without any prepayment charge under the Nota, BTEREGURGENT it LI e

14. Notices. Any notice to Borrower provided for in thle Security Instrument shall be given by delivering it or by malling it by first class
mail uniess applicable law requires use of another method. The notice shali be directed to the Preperly Addross or any other address Borrower
designates by notice to Lender. Any notice to Lender shall be given by first class mall to Lender's eddress stated herein or any other address
Lender designates by notice to Borrower, Any notice provided for. in this Security Instrument shall be deemad to have been given to Borrower or
Lender when given as provided in this paragraph. R : e : o - . :

15. . Governing Law; Severablilty.. This Securlly Instrument shall be governed by federal law and the law of the jurisdiction in which the -
Property Is located. In the event that any. pfovision’or ‘clausé’of;this Socurity Instrument or the Note conflicts with applicablo law, such conflict
shall not affect other provisions of this Security Instrument or the Noto which can be given effect without the conflicting provision. To this end the
provisions of this Socurlty Instrument and the Note are declared to bo severable.”

18. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Socurlty Instrument.

17. Transfer of the Property or a Beneficla! Interest in Borrower. K all or any part of the Property or any Interest in it Is sold or
transferrad {or if a beneficlal interest in Borrower Is sald or transferred and Borrower is not a natural person) without Lender's prior written consent,
Lender may, at its option, require immediate payment in full of all sums sacured by thls Security Instrument. However, this option shall not be
exercised by Lender if exarcise Is prohibited by federal law as of the date of this Security Instrument.

if Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrowar must pay all sums secured by this Security Instrument. if Borrower fails to
pay these sums prlor to the expiration of this period, Lender may invoke any remedies parmitted by this Security Instrument without further notice
or demand on Borrowaer. .

18, Borrower's Right to Reinstate.  if Borrowor meets certain conditions, Borrower shall have the right to have enforcoment of this
Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may specity for
reinstatemant) beforo sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of a Judgment enforcing
this Secutity Instrument. Those conditions are that Borrower: (8) paye Lender all sums which then would be due undor this Security Instrument
and the Mote as if no acceleration had occurred; (k) cures any default of any other covenants or agreoments; (c) pays all exponses incurred in
enforcing this Securlty Instrument, inctuding, but not limited o, rensonable attorneys’ foes; and (d) takos such action as Londar may reasonably
requlre‘,‘to assure that the liep of this Securlty [ trument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this
Securtty Instrument shell' cantinlie unchanged UPOQ reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall
remain; fully effective: as|if. no, aceelératioh: oceurred. However, this right to relnstate shall not apply In the case of acceloration under
paragraph 17,4751 21 SR R I

19. Salo of Note; Change of Lg;q_n,§qmger. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior notice to Borrower.. A sale may result in a change In the entity (known as the *Loan Servicer) that collacts monthly
payments due under the Note and this Security Instrument, There also mey be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Berrower will be given written notice of the change In'accordance with paragraph 14 above
and applicabla law. The notice will state the name arid address of the new Loari Servicer and the address to which payments should be made,

The notice will also contain any other information required by applicable law. UL M BRI e S

20." Hazardous Substances. Borrower shall not cause or permit the presence, use, disposa!, storage, or release of any Hazardous
Substances on or in the Property. - Borrower shall not do, nor allow anyons else to do, anything affecting the Property that is in violation of any
Environmental Law.:.The preceding two sentences shall not.apply to the”presence, use, or storage on tha. Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lendor wilttan’ notice. of :aniy - investigation,:claim, demahd,:lawsuit or other action,by ‘any. govérnmental or
regulatory agency or private party Involving the Property and any Hazardous Substance or Environmental Lew of which Borrower has actual
knowledge. If Borrower learns, or is notified by any govarnmental or regulatory authority, that any romaval or other romediation of any Hazardous
Substance effecting the Property Is necessary, Borrower shall promptly tako all necessary remedial actions in accordance with Environmental Law,

As used In this'paragraph 20, *Hazardous Subst ".aro- those substances dofined as toxic or hazardous substances by Environmental
Law and tho following substances: gasoline, kerosene, other flammablo or toxic petroleum products, toxic posticides and herbicldes, volatile
solvents, matorials containing asbostos or formaidohyde, ‘and radioactive metorials. -As used in this paragraph 20, *Environmental Law® means
federal lawe and laws of the jurisdiction whoro the Property s locatad that rolate to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to accoleration foilowing Borrower's breach of any
covenant or agreement in this Security. Instrument; (but not. prior o acceleration under paragraph 17 uniess applicsble law provides
otheswiae). The notice shall specify: (a) Ahe default; (b) the actlon rsquired to cure the default; (c) a date, not less then 30 days from the
date the notice Is given ta Borrower, by which tho default must be cured; and (d) that failure fo, cure the default on or before the date
spectifiad In the notice may result'in acceleration'of ihe 'sums socured by thls Security Instrument and sale of the Proporty. The notice
shall further inform Borrower of the right to relnstate after acceleration, and the right to bring a court action to assart the non-oxistence of
a default or any other defense of Borrower to acceleration and sale.. . if the default is not cured on or before tho date specified In the
notice, Lender at its option may requiie immediate’paymeént In'tull of all sums secured by this Security Instrument without further demand »
and may Invoke the power of sale and any othor remedies permitted by applicable law, Lender shal! be entitled to collect olf exponses
-Incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title -

ovidence. - RS A O e R ; S ) :
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 ADJUSTABLE RATE RIDER
., Interast Rate Cap
~Loan #01-973-695682-5

c).RlDER t!sfmﬁq?thls————zath——dayoj OCtober EOSRE 1996 -, ) !smco Pdiétéd Into
e anc) supplement the Mortgags, Deed of Trust, or Securiy.Daed (the *Securiy Instrumant) of the same
gned (the *Borrower;) to %?9":{{9,g,,BQ!fQV\{‘e‘[ZSAF’Il{s?ab}‘?ﬁé?? Noteto _WASHINGTON MUTUAL BANK, a .
i N i : o {the *Lendser)

Sy

of the same date and covering the property describgq In the,.s_epyﬂty !q:st(qg;em and Iocqtgd a
33710 I0BO DR, CHITOQUIN, OR 97624 %% e f“:«"»‘-f TR AT PN e

D2 ACLDNING, FOR CHANGES IN THE INTEREST RATE SUBJECT

w22  A1ED,IN THE NOTE. . IF THE. INTEREST. RATE INCREASES, THE BORROWER'S . - -
:MONTHLY PAYMENTS WILL BE HIGHER THE INTEREST RATE DECREASES, THE BORROWER'S -
- MONTHLY PAYMENTS WILL, BE LOWER. y te WUTE (A Yoo o =

BIEI T SR TE ER R P A P s ISt e RS N SANETAH

i THE - INTEREST: RATE.;: AND; : MONTHLY « PAYMENTS: WILL'REMAIN ~THE SAME FOR -THE .
FIRST YEAR OF THE LOAN AND WILL BE ADJUSTED EVERY YEAR THEREAFTER, -

PO ISR a0 by OO G 26 R GRIBHRORGY & Ay y S RN LLRS AN TR A DT e, T
o ADDITIONAL, COVENANTS:..In add lonto the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agrée as follows; i« o T PR P vy
A... INTEREST RATE AND MONTHLY PAYMENT CHANGES -

The Nete provides for.an. initial Inferest.rate of, o5
menthly. payments;.as fallows: .., ;.

S 5
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Changgpmea £ ée}.‘?_:jf:}.ﬂ st by s 1 RO IS RO g0l s s B S T el T e
The Interest rate | will pay may change onthe " 1st day of _November, 1997 ,and on
that day eveiy 12th month thereafter, Each date on which my interest rate could changeis called a *Change Date",
(8) TheIndex.. e N, B B IR
Beginning with the first Change Date, my Interest rate will be based on the - 1 Year Securities Index

5
[#H {

{the "Index"); vhich is the-weekly averadge vield on United States Treasury securities
adjusted to a_constant maturity of 1 year, as made available by:the Federal Reserve

The most recerit applicable Indek figure available as ofthe date 45 days before each Change Date Is called the “Current index",

ger available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this cholce. :

(C) Calculation of Charges } : - .

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO & SEVEN-EIGHTHS
percentage points ( 2.875 %) to the Cument Index. The Noie Holder will then round the result of this addition to the nearest
one-eight of one percentage polint (0.125). ' Subject to the limits 'stated in Section 4(D) below, . this rounded amount will ba my new
Interest rate until the next Change Date. - L - L P IR ‘

The Note Holdar wiil then determina the amount of the m'omhly payment that would be sutficient to repay the unpaid principal that |-
&m expected to owe at the Change Data in full on the maturity date at my new Interost rate in substantially equal payments. The result of
this calculation wil! be the new amount of my monthly payment. =~ Lt L

(D) Limit on Interest Rate Changes » S : B

Except as provided In any Addsndum or Rider to this Note, the rate of interast | am required to pay shall never be increased or
decreased on any single Changs Date by more than~ TWO percentage points (- 2.000%)
from the rate -of interest | was paying . immediately ‘prior- 1o that ChangeDats, ‘and my. interest rate shall never be greater than

Lo n pereent (. ,,'-‘9§959 %)

- Pagetofz . .
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Loan #01-973-695682-5

h Changa Dato | will pay the amount of myr néw r‘no'mhly payﬁwm beginning
ont il the amount of my monthly Payment changes again.
() Noﬂceoféhangeg;m. RS L , o T A .
i vahé’N@}é’Hd!dé?"Wﬂ! mail or deliver. to me a notice of any chan and the amount of my monthly payment

b9f°’9‘h9eﬂe°1"’°d5‘° “an) _.‘Fhé'ﬁg 8. The 'fict| dé oy Taw be given me and also the title and

B. TRANSFER OF THE PROPERTY OR A BENEFIGIAL iNTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrument Is amended loread as follows:

Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Propery or any interest in it Is sold or
transferred (of if-& beneficial intereat i Borroiver| Is ‘80ld Or' transferied' and B rrower is°not ‘a natural personj- without Lender's prior
written conserit; Lendet' may; at'is o SqUire ifimediate payment i full of gil s s secured by this Sectirity Instrument. However,
this option shall'niot bé'éxercised by Lerder- prohibiteds by Tedlerai Taw a8 of thé 'date of this Security Insirument. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender ‘information ‘required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferge; and (b) Lender reasonably determines that Lender's security will
not be impaired by the‘loan ‘assumption and: thit the. risk of d-braach of "a’ny"i:‘d\ienanf'io'r‘agrebm"em‘in this Securlty Instrument is
acceptable to Lender, ; PEYREVE URTIULGA 23 000 o, MAald ser a0 REFE SR

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the ioan
assumption. ' Lender: may: also require.the transfereg to'sign ‘an‘assumption:agreement that is acceptabie to Lender and that obligates
the transferes to keep alf the promises and agreements made In the Note and in this Security Instrument. Borrower will continue to be *
obligated under the Note and this Security Instrument unless Lender releases Borrawer in writing. ; ] o

f Lender exercises the option to requirs immediate payment in fuli, Lanlér shall give Borrower pétice ‘of acceleration. The notice
shall:provida a period of not less than 30 daysfrom the date'the notice'Is aiied or delivered within which Borrower must pay all sums
secured by this Securlty Instrument; it Borrower falls to pay thesa sums prior to the axplration of this period, Lender may Invoke any

emand on Borrower, .
CREDIMD T ERRNE ¢

- After recording, mail to:
-P.0v“Box:91006; " SAS0304
Seattle, WA 98111
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Conversion Optiori)

STABLE; BATERID ade this;28th day of October v ..., 19 9 .,
orporatec Into and.shall be,deemed to. amend. and supplement the Adjustable Rate. Rider to the morigage, deed of trust,.or

secure dabt (the 'Securlty.instrument?), of.the:same date which,has;been given by, the undersigned (the *Borrower) to secure
Borrawer's Adjustable,Rate Note of the same date (the *Note"), as modified by:an Addendum to Adjustable Rate Note of the Sam date,
to T : inaten Corporation i, o w .z~ {the "LenderY),

rped thereln and located at the addréss shbwn below,(the *Property"):

33710 10RO DR, CHIIOXIIN. OR 97624 : Uy
i ; ; srenri s Uyl A i r(P’ro,p‘eny Aere§§) K

e e A A L MRSV oS [ 20 . AL s e e : i

Defined terms. in tha ;Note,,o_r_:fme Securlly Instrument; shall have fthe.,gqme:;megning when used herein.- To the extent that this
Addendum contlicts with the terms and conditions set forth in the Security Instrument or in the Adjustable Rate Rider, the terms and
conditions set forth In this Addendum shall contro!, =74 g Y O R R IrE RN U ;

s e ey,

T FORTH.IN JTHE ADJUSTABLE RATE RIDER, THE
TE PERMITS THE BORROWER TO CONVERT THE. -
BORROWER'S ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL PAYMENT, FULLY

' AMORTIZING LOAN, ’ Co

ADDITIONALCOVEIQANTS .The Note ;provlda_s for, an Initlal nterest rate and for changes in tﬁe Interest rate and the monthly
payments as set forth In Saction A of the-Adjustable Rate Rider, In addHion, Sactions A through F of the Addendum to Adjustable Rate

Note permit the Borrower to convert the Borrower's ad]ustablé rate loan into a fixed rate, tevel payment fully amortizing loan in the
manner describad below. Accordingly, and In addition to the covenants and agreements contained in the:Securlty Instrument and the
Adjustabls Rate Rider, Borrower.and Lender further covenant and agree as follows: ; ... .- . .. (i T

; 7:;;:waighstgnding‘,anyming,tro,t,heﬂco‘ntvr‘ari(, l__;_thqjﬁdjust,aba Rate.Note or.the Adjustable; Rate Rider, | may choose to.convert my
adjustable rate loan to a fixed rate loan as of the - dgt. = .day of.. December:, 1997 .« .. ... or as of the first day
of each of the following __ 47 calendar months. Each date as of which | could choosae to convert my loan to a fixed rate loan is
called a “Conversion Date". The last possible Convarsion Date is November: 1sf, 20015t - | agres‘conversion
will be subject to: (i) no payment.under-the.Note or:Security Instrument. having been:mora than thirty (30) days past due and the loan
being.current and otherwise free; from defautt; . (i) Lende;;'s:detarmlnatlonjhat;theEropeny is.in satisfactory condition and that the fair
market value of the. Property;is.not less than that set forth on.the appraisal which Lender was. provided in connection with the initial
making of the loan; and (iii) if this is a combination construction/permanent loan, the residence and other improvements to the Property
have been completed, the loan has been tully disbursed, and principal and Interest payments have commenced (or will commence on
the next payment due date after the Effactive Conversion Date as herelnafter definad).: ™~ =0 =5 o700 . ‘ L
It | choose to make this.conversion, | must give the. Note Holder a written request to convert at least ten (10) days before the next
Convarsion Date (the *Effactive Conversion Date"). -1 also.must sign and give to.the.Lender a document (the "Modification Document?),
in any form that the Lender may require, changing the terms of.the.Note and Security Inatrument as necessary to reflact the conversion,
The Modification Document must be signed by: (i) everyone who originally signed the Note and/or Security Instrument unless the
Note Holder:has since released them in writing from liabliity on the loan and they-no longer have an-ownership interest in the Property;
(i) anyone who has subsequently assumed fiability for. repayment of the loan unfess the Note Holder has since released them in writing
from_liebility and. they: no fonger have an_ownarship Interest:In the Property;-and.(ii) -anyone else with an-ownership Interest in the
Propenty. T A FERIRR e ST I T B s S PR RN S T . Cor
] :lyay make inquiry and request verbat quotes of the current conversion rate applicable to my loan at anytime. Howaever, it | have
pravidied .a-written request to convert and I:do:not,sfor-any, reason; satisty. all requirements 10 conversion and retumn the fully exscuted
Modification Document to the Note Holdar by the deadiine applicable under Paragraph E below, ! will forfelt any future right to convert to
a fixed raie. In that event, the provision of this Addendum shall be null-and vold and my loan wil remain an adjustable rate foan as
providad in my Adjustabla Rats Not IS e AN L IV R :
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Loan #01-973-695682451 "

) a8 been chosen, my Interest rate will be equa! 1o the Federal

fonai Mo ; Association's 'A) published. Require Vet Yio! rthinty (30)-year, fixed rate mortgages covered by sixty
. {60)-day mandatory schedulad/actual delivery ments that was as.of tho date fifteen (15) days before the Effactive -
Conversion Date, plus " ONE = - - . .. of one parcent (. . ~1.000 %) rounded to the nearest 1/8% of
1%.061 46 not. oceupy the.Property ‘as-my: p pal-fesidancecon thy: Etfective‘Converslon Date; ‘my new-fixed ‘Interest rate vil be
, onelnanbférjefper¢ent“(1/2%)’hl'g’herith‘aﬂ Stharwlse 8 unpald balance of the Nota as of the Effective Conversion:
Date'exceeds the'thg applicable fimits ase by: ; new fixad-interast rate will be three-sights of one parcent (:375%)"
higher:than ths ratd Gtherwise payable If s H'Required Net Yield 1s"not avallable; tha Note Holder wil determine my new, fixed interest:
rate"by‘usirig‘écomparableﬁgure;vlnanyevem fixed rate will ot excead: : NINE | 2950/2000-55 i 0 o it e

percent (____ {14315 +9, 9501 rvegy i

. DETERMINATION OF NEW PAYMENT AMOUNT

JTE TN @ i (e R It
C.  PAYMENT OF NEW MOUNT; CO| BRI T At e e

Beginning with my first monthly payment that becomes due after the Effective Conversion Date, | wii, it 1 have chosen the foregoing
conversion, pay th’é’ﬁeﬁ?Pﬁif%éﬁi?}\’hf;t}ﬁiﬁa’rs‘quﬁoﬁiﬁ@ Paymiént, ‘ard the' Interest rate I'pay Will not change'from the fixed rate
esiablshed es of the Eff6cis Conversicn Das 100 SHT 2 1AA e o0 S o,

VLIS TLday ey

D. CONVERSION FEE
For choosing to convert
equalto : ZERQ « ¢ Iz

OTICE BY NOTE HOLDER
Before the Effactive Conversion Dats,

Conversion Date; the amourt of my New
day prior to.the Eftective Convers

L5 M doTnot; it least 10 days before tha'last:

that | choose to convert my. adjustable 1 gs that'|l must do’ under this Addendum within’
the applicable imés spectiod In‘this ‘Addendumiz] iy have the'right to convert my adjustabie rate loan 10 a fixad rate loanin’
the manner described in this Addendum; .1+ : EIR e R

G. TRANSFER OF THE PROPERTY OR OF BENEFICIAL: INTEREST IN BORROWER: " .. 7 R T :
=" Uniform Covenant 17.of the Sacurlty Instrument, ag amended by the‘Adjlistable Rate Rider, prohibits the Lenider from withholding
fts consent to a sale or transfer of the property. (or a:beneficial Interest in the Borrowar.if other than a natural person) if the purchaser or-
transferee: meets the Len 'onhlrieSs%‘applk‘:able?m?slmllarf‘new loans andthe :Lendar's secuiity would not
otherwise be impalred. »:i::. s PHEMEES EBM orw ey I R R SUREEE RN

Jrt

mitations on the Lender's right’
() arbitrarily withhold its consent;:
‘adjustmentiin'the interest ratey payable under the Note, or'such:

other modifications to the torms of th Lender, in its sole discretion, may require, ST
ERETAE TG L i ; 51 S B S ERy e

AL e YUY B LHIoE

~Box 91006, SAS0304

Filed for tecord at request of ____ Amerititle - the ___ 4th d

of November AD,19 96 o 11:53 oclock ._A. M., and duly. recorded in Vol, —M36
~ of Mortgages ' —on Page 34774

. T Bernetha G. Letsch ,; ounty Clerk
FEE $45.00 - S ’ i ) By \M%




