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comierinn BEAAL QYA Lo Aspel] ‘ - SRR , as Trustee, and
R.Leasing COXPOTAELAN. .\ iceroesiisi oot ' A L

et

" as.Granior,
o ANCA

. ! . ”

as Beneficiary, .

| WITNESSETH:

" ‘Grantor irrevocably grants;k‘béré;iﬁs, sells andhcs;l;:eys to trustee in?‘im‘st,‘ with' piBWér of sale, the property
i AL A0 - e n el SSSE AR ST A SRR C

Klgmath.............Coiinty, Oregon, described as:

- Rangéf f2“"

amath’ County, Oregon ..
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ction 14, Township 38§
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g thereunto belonging or. in anywise
now or herealter appertaining, and the rents, iseues and prolits thereof and all fixtures now or herealter attached to or used in connec-
tion -with said real estate, : : A : L ;
“ " "FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ot grantor herein contained and payment of the

134,384.

: - : . S o : : FTL TR
together with all and singular the ts, hereditaments and appurtenances and all other rights

S biniimisaDollars, with interest thereon according to the terms of a promissory
ary, or, order and made by g_r:antor,"tllg? final payment of principal and interest hereof, if

ViR,

‘not sooner'paid, to bo'due and payable:. _ : RO § ) 8 e d . :
win q=The.date,of maturity. of the debt secured by, this instrumeént is the'date, stated above, on which this ‘final installment of said note
becomes.due and .payable. In the event'the within described ‘property, or any puré thereol, or'any interest therein is sold, agreed to be
sold, conveyed, assigned ‘or alienated by “th vithout' dirst ‘having ‘obtained ‘the written consent or approval of the beneliciary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
‘hersin, shall become immediately due and payable, R RS
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To protect the security of this trust deed, gratitor agrees: ~ii:<:(a) iconsent-to the,making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain sald property in  good. condition . Aranting any eavement or creating any restriction thereon; (c) join in any
and repair; nat to remove or ish a building or improv therean; ! “Aubordinatian: or other agreement allecting this deed or the lien or charde
not to commit or permit any waste of 3aid propesty. thereol; (d) reconvey, without warranty, all or any part of the property, The
. To ol or restore g ptly a in and workmanlike  frantee in any reconveyance may be described as the “person or persons
hanner any b'uilding'or‘”tmplov‘emen{*whlch“muy‘ba‘cumlm:fed;dama‘ednorm»‘L'“”Y-""'" thereto,” and the recitals therein ol any matters or lacts shall

it

destroyed thereon, and. psy when due all costs incurred therefor, i K e conclusive prool of the truthlulness thereol, Trustee’s lees for any of the
3. To comply with all Jaws, ordinances, regulations, covenants, condi. - $¢rvices: mentioned in this paragraph shall be not.less than $3,° . Ty

tions and restrictions aflecting said property; il the beneliciary so requests, to 5 10. Upon any delault by gfanlor hereunder, benelicinry ‘may ‘at any

join in by " 2 pursuunt to the Unilormi Commer-. . time without natice, either in person, by agent or by.a -receiver . fo’ be' ap-

iclal.Code as the beneliciary may require and to pay -lor. liling same in the pointed: by ‘a"court,”and without refard In ‘the adeqtiacy ol any .security:for
¢ proper. public ollice’ or ollices, as well as the cost of all lien searches made - the indebtedness hereby. secured,” enter, uponand -take possession ol ‘said prop-
by filind ollicers or searching agencies as may be deemed devirable by the .-~etty -or any part thereol, In:its awn name sue or otherwise coliect the: rents,
beneliciary. i e e e issues and prolits, including those past due and unpaid,-and apply. the, same,
4. To provide and 'continuously maintain insurance on the buildings. ess ‘coats and expenses.of operation and collection, including rensonable attor.
. now or. herealter erected on the aaid fremi:u against loss or damage by lite ey's lees upon any indebfedness, seciired  hereby, and in such order as bene-
and such ‘other hazards as the beneliciary may :from* me ‘require, in ficiary may delermine, :
an amount not lecs than §.... poercs i written in P3N The Centering
i ptable’ to” the ¥, W e; latters all > collection: of “such renfs,
policies ol insurance shall be delivered to the beneliciary as soon as insured; ;.. i licies. or or awards far any taking or damage of the
il the grantor shall lail lor any remson to procure any such insurance and fo property, and ‘the application or telense thereo! as aloresaid, shall not cure or
deliver suid policies fo the bensficiary at least filteen dnays prior to the expira~ " waive any”délault or notice of default hereunder or invalidate any. act ‘done
tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the samé at fgrantor's: expense. The amount 12, Upon default by granter in payment ol any indebledness secured
collected under any fire or other Insurance policy may be applied by ‘benefi-''5- hereby or.n; his perlormance of .any agrevinent hereunder, the beneliciary may
ciary rupon, any indebtedness secured. hereby and in such order as beneliciary.  declare all sums seéured hereby i diately due and payable. In such an
may determine, or at option ol beneliciary the entirs amount so collected, or "*' event thé beneliciary at his election may procecd to loreclose this trust deed
any part. thereol, may ba. released to granior. Such application or release shall . in equity ne a mortdage or direct the trustee 1o Inteclose this teust deed by
not cure or waive any delault or notice of delanit hereunder or i date ‘any’*““advertiseinoni amd isale, In the Infter event the heneliciary or the trustee shall
: act ‘done’ puravant (o such, notice,:..iv ., 1

5. To keep said premises free Irom” construction Peas and ‘ta pay all

upon ' ‘and.taking : possession “of ‘tnf&“'pmp‘el’ly, the
iuuor'lmd prolity, or the proceeds:of lire and other

. execute_and cause to he recorded his weitten notice ol delault and his election
d “to.arll (the said describre] real properiy to aatinly ‘the  obligation . secured
taxes, assessments and other charges that .inay be levied or assessed upon or hereby _whereupon the trustee shall fix the time and place ol sale, five notice
H against isaid ‘property belore any part ol 'such ‘taxes, assessmentsinond other thereol ‘as*then required by law and proceed to loreclose this trust deed in
charsges become aslddue or dclinq;:er'vt and l,:lomp"y L’f'lV‘OI receipts therelor the maquelr‘pmvi:l«i in ORS 86.735 to 46.795,
to beneliciary; should the. grantor lail to make payment ol any faxes, assess- g LRIt Sy Vs )
mentan imur{;ca premiume, liens or other charges”payable by grantor, her . 13, Alter the trustee has commenced loreclosure by advertisement and
by’ direct’ p”m"mt or by providing beneliciary. with funds with' which “fo" ¢ male,2and_at: any ‘time prior.to S days before the date the trustee conducts the
make such payment, beneliciary may, at its option, make payment thereol, sile, the Arantar .ar, any ather person so privileged by ORS 86.753, may cure
. and. the amount_so paid, with interest at the rale set forth in the nofe secured =~ 'Ne délault or delauits. 11 the dolault consists ol a lailure 10 pay, when due,
" Rereby, todether’ with the obligations described in paragraphs 6 and 7 of this ~ Wm3 secured by the tust, deed, the default may be cured by paving the
st deed: shall be added to and‘become » part ol the debt secured by this :;trlr'eha':ngundl u': g! lh:l l;m;{ of the ‘:;"'A nlhrrhlha: lsuc,h y;,ornpn as would
. 82 d N o5 7 ¢ e e due had no delault occurred, Any other delault that is capable of
it e ittt ey o 0 RS S, B A S o B S iy el i the petorinee svqued s i
., ovenants, ; ¢ C o (ha " . igation or frust;deed. In any case, .in addition: to curing the :detault or
ety Hereinbefore: dascribed, as: well.as:the grantor. thall.bea hound. o the delaults, the-persont. ellecting the cure shall pay- to the beneliciary all costs
t and expenses _actually (incurred -in_enlorcing the obligation of the ‘trust deed
;’am;fh" ‘with frustee’s and attorney’s lees not exceeding the amounts provided
v law,’ Tt gl i .

£

" § i X L 14, e, the sale shall he hitd on ‘the date and at the time and
R e e it e e SAgr e TPl LI D et ot e
ol fitle sentch a3 ‘well-as the other. cosis and ‘expensesiolthe frustee: incurred ;. f:' 5’(":"”;"“’_‘:, ’:’ ”.:l"".‘"':":""- ‘{":.'”‘ ,‘r"" ',""‘,:'7, ""'I;' ""‘;” it ,’"""‘"’)' ',;”""
R e Af el A . . HpPh 3 g 1 r in sepsrate: parcels -and shall se e parcel or parcels at
;’:ﬂwa';"‘:"r"'mzs in ’"’o"'"“ "'”3“’”’,‘4"’”" nnd: trustec’s, and attorney! Y n;:c,llnag .t.o th; hl;,ihnl b;;lrhr for ;ns;:, pavable at the ll’;m‘ of xale. Trustee
& lees, al reed. sa Ak bt T gare, Sy e, »sha eliver to the purchaser its deed in form as required by law conveying
. . . 'To appeae in"and delend any “action :or:proceceding”’ purporting to: © ! yi
allrét the security rights or pawers ol beneliciary or trustee; and in any suit, ;,’I’,-';J_";pe"y g0 sold. but without any covenant or warranty, express or im-

he_recitals in the deed of “any matiers ol fact shall he conclusive. proof

action or .proceeding in which the benelicinry or trustee may appear, including : N
any suit- for:the - foreclosure: ol . this:-deed,; fo pay’all costs ‘and expenies,: in<: ;. :’,I“"::A:‘;::?z:z",;:":,h;‘;;; ':"';’; sirchnse af the sale
cluding evidence ol title and the beneliciary's or trustee’s atiorrey’s lees; the . * K N e
‘amount ‘ol aftorney’s: leex mentioned in_ihis paradraph 7 in all cases shall be = 15, When trustee sells pursuant (o the powers gmvidnl herein, trustee
fized by the trial court and in the avent ol an appeal lrom’ any Jinldment or ' shall ‘apply the'proceedn.ol sale 1o payment ol (1) the expemes of sale, in-
..decree ol the trial court, drantor further agrees to' pay such ‘sum os the ap- .. € uding. the compensation of the trustee amd a reasonable charde by frustee's
“pellate court: shall ‘adjudde r ble- 2y the: beneliciary's or trustee’s attor~ . Rttarney, (2) to the oblidation secured by the trunt deed, (1) to all persons
ney's feaw on such appaal,: o b s 1 N P ) havindrscorded liene subtequent to the interest of the trustes in the .trust
I¢ is mutually agreed that: -~ "7 AR T YAV vy Sk eedd as-theie” interentn mey appear in: the arder. o} their priority and. (4) the
8. In‘the event that any forlitm ar all of snid property shall be taken ‘uu'r'r;'lx:. il ‘any, to the grantor or to his siccessor in inirrest entitled to such
under the right ol:emii d or d i benelici; shall have ke y .
right; it it Z;elecu,.‘(o, require that all.or any ‘portion of the”monias" payable:- !
as compensation’ lor: such “taking, which are'in“excess’ol the ‘amount required
ta payvall-rea ble” coats,. and. v acfees . ily  paid
-incurred by grantor in such proceedings, shall be paid” to “beneliciary “and
applied by it first z:',;on any reasonable costs and ﬂper:;es and all:;n'e,y :bl:es,
both in the trial a Hinte courts, ity id or incurr v e ) ! C
liciery in such proceedings, and the bhalance apnh":; upon the indebtedness :;'::;':":,h'no'“?:-d;’si.r;a::; n‘;:f’l‘;f' ""lm"! gl m’y ","m'r pr counties in
secured hereby: and frantor adrees, al its own expense, fo lake such-actions of the pr "“; st . oonclusive prool of propes appointaent
and execute such instruments as shall be necessary in obtaining such com- "“r«‘r”‘” e A
P ptly upon b ticiary's request. - . " Teustee accepls thin trust when thin daed, dw erecut,
TS 5 jl“'anyi’tlmfohnd‘lwm"v e l::q'rimolupon written, rrquont iol “benesii 11 acknowledged .is_made.a public. record an provided by Iawr.r Trmln‘"ga .n’::
ficisry. payment ol its leex and presentation o! this deed and the note lor ~~ oblifated to notily any party Nereto ol pending sale under any other deed of
endorsemant (in case of lull reconveyances, lor cancellation), withaut alfecting = frust or ol any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment ol the indebtedness, trustea may  shall be a party unless such action or procecding is brought by trustee,

person, excleding the trustee, bt including

8. Beneliciaty, may: lrom_time to time appoint a successor or_succes-
Any. frustre named herein or (o any wccessne trustee appointed here-
Upan’ “sueh” appointmeat, - and wilhout” conveyance to the successor
trustee, the Jatter shall be ' vested with all title, -powers: and duties conferred
upon any trustre herrin named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument esecuted by beneliciary,

NOTE: The Trust Dead Act provides that the trustee hereunder must be either an attornsy, who Is on aclive member of the Oregon State Bor, a bonk, trust company

or- savings and foon: | ot h 1 1o do busl under the laws of Oregon or the United States, a title o pany horized to inture title 1o real

properiy ol this ‘state, - Its 'subsidlaries, affitiotes;. agents:ar, bronchos,;the; United -States or,any ug-m‘yllhol‘nn .0t an siceow agent licensed under ORS 696.505 to 696.585,
. e o} i ne 2900 JhereRl, of an MW <
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: “Upon recording return to: Bradford J. Xspell,” Atfornsey at Law'

/122 S. Fifth St., Klamath Falls, OR 97601 e
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r?djlhose Taiti mg under him, that he zs Iaw-
ncumbered title thereto . -

N s gmnton warranis -that. the proceeds .of. the Joan. fv'.u. nted by the above dos«mbed ‘note and this trust deed are:
,“(a)* primarily 'for’ “érantor’s personal,” lnml!y, household or agnculluml .purposss (sée” Important Notice below), - B
w( b) for. an- orgamzatmn, or, ( even lf\ {7 !or busmoss or commercml -purposes other than agricultural

This deed apphes to,” inures to the benellt ol and bmds aII pamos homto, (helr ha:rs, legnteea, devisees, administrators, execu-

tors,’ personal ‘representatives, successors.and - assigns. The .term benehclnry shall . ;mean the ‘holder and owner, including pledgeo, of the

confract secured hereby, whefher .or'not named as a: beneficiary. herein, In c’onslruma thls deed and whenaver the context so reqmres. the
l the: 2 ) and -the: neu!er, ‘and the singul 7 “ tha plural

* IMPORTANT NO'I‘ICE: Delete, by llnlnq out,” whkh cr warranty la) or (b) Is:
not applt 7 if nty-{a) 1 fizable. and, the. beneficlory 1s.a creditor -
as ‘such word it defined In, Ohc Truih-ln-hndlng Ac' vnnd Rtgulcﬁon Z,. |h
bmofi:lury MUST ., comply with’ ﬂu Ac' and Regul ' by’

7. for this’ purpose, :1f-1h Is to.be a FIRSY lien fo finance
ﬂu purchmo ‘of 'a dwalllng, ‘use” Suv-m-Nou Form *‘No:: 1305 or- equivalent;
1f:this Instruman?.1s,NOT 1o bo'.a first'llen,.or 18" ot fo” finance’ the' purchus
of 'a dwalling-use Stevans-Ness Form - No,-1306, ar " ulvchn X O/ "
with the Act s not required, disregard thls netic : > : 1an Vlce Presj-dent/

116 the olg the cbove Is & corporatio : : : . e S Secretal"y
use, lhl lorm of  acknowl: dg ent ppoalu X ' i § PR .

STATE OF OREGON .

ol entUra:
c ity of
°§S’”’°st 7,

" & corporation, and, thaf the :eal “affixed to the foregoing instrument is tha
corporate seal ol said corporation and that the msfrument was s:gncd nnd
senled in'behalt of. said corporntron A

- and deed.’,”
- Before, \

- TERL BEAMAN -
., Comwm, # 1024843

trust deed have. bce;t lu"y pald nnd um

i e iyt a4 % Vh
said frust deed or+ puuuant to: ta, to rvid of i secured by suid trisst dead (' which ars delivered to you
fo the parhes daslgnnted by»ﬂw rerms ol smd tmst deod tho

Bensficiary

lrbn not lase or destrey this Trvst Deed bi THE NOTE which 1 uocvv;v.‘lolh must be delivered 1o the trvites for llotion before will be made.

TRUST DEED . . © " STATEOFOREGON,

T (FORM, Mo, s01} et S County of - Klamath
ATEVENS.-NESS LAW PUS, CO., Féﬂ?[fAN( o, ‘on 'r («‘"“ At e A0 : "I certify that the within instrument
‘was received for record on the 45h.....day
‘of ... November ,19..96
o : e at L2839 o'clock BaM., and recorded
U Gramtor il wacs ] “‘;‘ - .vin bpok/recl volume No. .....M%%....... on

SIREE ey S page .. 38783 or as'fee/file/instru:
" ment /microtilm/reception No. 27783,
T L el ‘Record of Mortgages of said County.
O It S ORI : Witness my hand and 8eal of
Senericiy Ao ' e County affixed.

8s.

b b

AFTER RECORDING RETURN ‘10! i
Be'.rgg.t;.‘lg. G. Let: $Ch.:....QQ.t...cleI.k
NAME TITLE

,li/@dm"?’l.. A ."f'd.../ .- Deputy
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