DEED OF TRUST,
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10-30-96 SIS R ~04-96; | 3654-409348
- ‘| BENEFICIARY . T I e : B
- TRANSAMERICA FINANCIAL SERVICES

H

1070 N. W. Bord, Suite 204

Bend, OR., 97701 - =~ '|ADDRESS: 405 Upham Street

NAME OF TRUSTEE: Aspen Title and Escrow  |CITY: Klamath Falls, OR., 97601

’ E THIS DEED ,OF.TRUST SECURES FUTURE ADVANCES
By this Deed of Trust, the undersigned Grantor(s) (all, If more than one), for the putpose of securing the payment of a Promissory Note of even date In the principal sum

‘ots__27,831.74 _ : from Grén_to;(s) to Beneficlary named abave, hereby grants, sells, conveys and wahants to Trustee in trust, with power of
sale, the tollowing described property situated In thie State of Oregon, County of _Klamath - .. - '~ . : :

The Westerly 61.4 feet of Lot 7, Block 92, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS,

‘OREGON, being 61.4 feet along-Upham Street and the Easterly.line of this parcel of land .
being parallel to the Easterly’ line of'said.Lot 7, in. the County of Klamath, State of Oregon.
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Together with all bulidings and Improvements now or hereatter erected thereon and heah'té?é; hting, plumbing, gas, electric, ventilating, reftigerating and ajr-conditioning
equipment used in connection therewith (but notincluding any apparatus, equipment orarti atconstitute "household goods® as the tarm is defined In the Federal Trade -
Commission Credit Pracicas Rule (16 C.F.R. Part 444) as now or hereaftar amended), all of which, for the purpase of this Deed of Trust, shall be deemed fixtures of the
property above describec, all of which are referrad to hereinafter as the *Premises”. o S b

“TO HAVE AND TO HOLD sald land and premises, with all the righrs. privileges and aﬁ?urtenaheéé thera}o belonging to Trustee and his helrs, executors, administrators,
successors and assigns, upon the trusts and for the uses and purposes following none other, - ) . .

Granior algo assigns to Baneficlary all rents, Issues and profits of the Premizes, reserving the right to collect and use the same with or without taking possession of the
premises, during continuanca of defaulthereunder, and during continuance of such default authorizing Beneficiary to entor uponthe Premises and/or to collect and enforce
the same without regard to adequacy.of any securlty for the Indebtedness hereby secured by any lawlul means, :

- FOR THE PURPOSE OF SECURING: (1) Performance of each agresmant of Granior contained hereln; (2) Paymentof the ggnd | sumwith Interesttherecn atthe agread
tate in accordance with the tarms and conditicns of the above mentioned Promissory Note executed by Grantor in favor of Bene iciary, reference to which Is hereby made,
until pald in full at or before maturity, or as extended or reschaduled; éa) Paymant ol any addltional amounts, with Interest thereon at the agreed rate, as may be hereafter
loaned by Beneficiary to Granter in connection with any renewal of refinancing, but Beneficlary shalf not ba cbligated to make any additional loan(s) in any amsunt; (4) The

"payment of any monay. that may be advanced by Bensficiary to Grantor or {0 third parties, with interest thereon at the agreed rate, whare any such advances are made
to protect the security or in accordance with the covenants of this Deed of TIUSL: . i« vp s el s oo : L S

‘All payments made by Grantor(s) on the obligation sectired by this Deed of Trust shall be applied in the following order: : S
FIRST: To the payment of taxes and assessments that may be levied and assessed agalnst the - Premisos; Insurance premiums, repalrs, and all other charges
e G GXPENSES agreed to be paid by Grantor(s). r. i L T e ] PR
SECOND: To the payment of the interost due on sald Agreement.
THIRD; To the payment of principal.. G R,

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) Tokeap the Premises insured In Beneficlary's favor agalnst fire and such
other casualties as Beneficlary may specify, up tothe full vaitie of all improvements, for the protectionof Baneficiary In such manner, in such amounts, and in such companies
as Beneficiary ma{ from time to ime approve, and to keep the policias therefor, properly endorsed, on daposit with Bansficlary and that loss proceads (less expoenses ol
collection) shall, at Beneficlary's option, be appiled on sald Indebtedness, whother due or not, or to the restoration of sald improvements. S application by Beneficlary
shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of foreclostire, all rights of the Grantor In Insurance policles then in forca
shali pass to the purchaser at the foreclosure sals; (2) To pay when due all taxes; liens (in¢luding any prior Trust Deeds or Mortgages and assessments that may accrue

and procure

against the above described premises, or any past thereof, or upon the debt secured heraby, of tipon the Interest of Beneficiary In the Premises or in sald debt,

and dellver to Berieficiary ten (10) days bafore the day fixed by law for the firstinterest or penalty 10 accrue thereon, the official recelpt of the proper officer showing

of all such taxes and assessments; (3) In the event of defaultby Grantor(s) under Paragraphs 1or 2 above, Boneficiary, atits option (whether electing to declare the
indebtedness secured hereby due and collactible or not), may é:} effact the Insurance above provided for and pay the reason premiums and charges therefor; (b) pay
all said taxes, liens and assessments without determining tha validity thereof; and (c) such disbursements shall be added to the unpald balance of the obligation secured
by this Deed of Trustand shall bear interest from the date of payment at the a?reed rato; (4) To keap the buildings and otherImprovements now existing of hereatter erected
in goad condition and repalr, not to commit or sulfer any waste or any use of the Premises contrary to restrictions of record or contrary to laws, ordinances or regulations
of the proper public authorlty, and (o permit Beneficlary to enter at alf reascnable times for the purpose of Inspecting the Premises; to complete within one hundred el hty
days or restore promplly and In a good and workmanlike manner any bullding which may be constructad, damaged or destroyed thereon; and to pay, when dus, all clalms
forlabor performed and materlals fumished therefor; (5) That Grantorwill pay, promptly, the indebtedness secur hereby In full compliance with the terms ofsaid F‘romlssory
Note and this Deed of Trust and that the time of payment of the indebtedness hereby secured, cr of any portion thereof, may be extended of renewed, and any portions
of the Premises hereln described may, without notice, be relsasad from the lien hereof, without releasing o affecting the personal liabllity of any person for the cg;%mem
of said Indebtedness or the lien of this Instrument upon the remainder of the Premises for the full amount of sald Indebtedness then remaining tnpald, and no ge in
the ownership of the Premises shall release, reduce or otherwisa atfect any such personal llabliity or the lien hereby created; and (6) That Grantor Is seized of the Premises

infee simple and has good and iawful right to convey the same and that Grantor does hereby foraver warrant and wili forever defand the tite and possession thereof against
the lawful claims of any and all persons whatsocever. ’ ’

ITIS MUTUALLY AGREED THAT: (1) If tha said Grantor(s) shall fail or neglact to pay Installments on said Promissory Note as the same may hereafter become due, or
upon defaultin the performance of any agreoment hereundar, or upon sale or other disposition of the Premises by Grantor(s), or should any action or proceeding be filed .
inany courtto enforce any lfen on, claim againstor interestin the Premises, then all sums owing by Grantor(s) to Beneficlary under this Deed of Trustorunder the Promlssory '
Note securad horeby shall immediatoly become due and payable at the option of Baneficiary on the application of Baneticiary or assignes, or any othar person who may
be entitled to the monles due thereon.. In the event of such default, Beneliciary may exercise alt remedies at law and In equity including, but not limited to, the following:
gxgwaivlng the collateral and enforce the Promlesory Note;' (b) foreclosing this trust deed judiclally; or (c) execuﬂng or causing the Trustee to execute a written Notice of
fauftand of Election To Cause Sald Property To Be Scld o saﬁs‘%me ob! Paﬂons hereof, and Trustee shall fils such notice for record In each county wherelin sald properly
or some part of parcel thereof Is situated. Beneficiary shall also daposit with Trustes, the Promissory Note and ali documents evidencing expenditures secured hereby,”
whereupon Trustee shall foreciose the Deed of Trust in accordance with Oregon law., > . - : : :

(2) Grgn'tpr(s)_ agrees to surrender possession of the Premises to the Purchaser as provided by law.

(3) Benaficiary may appoint asuccessor Trustee at any time by fillng for recb}dlgg n the office of the County Recordar of each county in which said property

thereof is siiuated a Substitution of Trustee. From the time the substitution s filad for record, the new Trustee shall sucosd 1 2 the powers, duties, authotity and t8s of
md Twl:t%? named hareln [g;glb any successor Trustee,” Each such substitution shall ba executed and acknowtedgad and notice thense! shalt be given and proo! thereol
made, In the manner provided by law.. .- = ... T e N : .

(4) Upon payment In ful by sald Grantor(s) of his Indebledness hefeunder, Trustoa shall foconvey 1o said Grantor(s) the Premisss according to kaw.

(5) Should the Premilses or any parttheracf b taken by reason of any public Improvement of condernation procesding, Beneficiary shafl be entitied to all compensation,
: g}rl?rdsiand other payments o¥ ?glrktaf therefor, to the, 'gx;em neces%ptg Tiquidate the unpaid balance, Indug{ng accrued Interest, of the obligation secured by this Deed

of Trus! ., PSS R Tl R e . - , ‘

L1538t 1082)

9-0 /‘: ,




%
3
L5
H
]

- (T\Notwithstanding anythingInthis Deed of Trustor the Promissory Nate secy ¥ to'the Gontrary.nelther ths Doad o Trust nor e Proriss Neta shall be doemed:
: :n'foa‘;;e on mgamor(gamy obiigation of payment, except to the cboo?! a%ly enforcoabls and any provision to the conotrryary shail be of no force

@@rwgzm?gm,mapmmmgg Q;edoln'?nslg‘séhéninﬁrd
K 1653008 and assigns of | ! § 'Siy.: ABY raierence in this Deed
rpriats.” Any Grantor who co-signs this oﬂ_pmhs esmve'yme lzomissorr Nole: (a) s co-
on?togrant Ot at  Intarast in the property under tha s ol th ‘Deedomest:(b)lsnotwsonanyo‘b ted to pay the
this Dead of Trust; and (c) agrees that Bane and any ether Grantor of skgnar of the Promissory Note may agree to extend, modity, forbear or make
modations with regard to the terms of this Deed ot Trust or the Promissory Note without that Grantor's consent. i o
iy of sy provisians hereln shall not affeét the valldi and enforcaabiliy of any ottier provisions.
rust when this Desd of Trust, duly oxécited a odged, 1§
an%party hereto of pending sale under any other Deed of Trust or of any action or proceeding
by Trustee, - - T B0 Mnde SR RIRE LTI BETON OF proceed|

mada & public record as provided by taw. Trustos is not obligated to notify
inwhich Grantor(s), Beneficiary, or Trustee shall bo a paity, unloss brought

(11) Grantor shall pay ali costs, disbursements; expenses and reasonable attornny fees é’Costs') incurred by Beneficlary in olacting or anforcing tha llan of this Deed.
of Trustwhethor or not sultor action s actually commenced. Costs include, without limita ons, recording fees, cost cf title and lien searches, surveys and altorney’s fees
in nﬁouauons;»a:bnmﬂons, trials, ‘administrative proceedings, condemnation proceedings, bankng)(cy ings and any appoals from any of them. Enforcing the
tien of the Deed of Trust includes without limitation convoyances in lleu of foreclosure, actions on the Prom ssory Noto, foreclosure actions, recelvershlp actions and post-
fudgment collection efforts. et e e e e TR R S L L

e hareundar bo malled to him at the address hereln before
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and and seal this date_ 10-30-96
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- TOTRUSTEE: =~ o e , ‘
= The undersigneq s the legal ownar and holder of all ndébtac;nes;%’secured by this Deed of Trust.’ All sums securad by sald Deed of Trust have boen pald, and you

“rare requasted, on payment to you of any sums owing 1o you undar the tarms of said Deod of Trust, to cancel all 6¥idances of Indebledness; socured by sald Deed::«
< of Trust, delivered to you herewlith and to faconv Watranty, to the parties designated by the terms of said Coed of Trust, the estale now held by you under-!
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Bernetha G, Lotsgh;‘-'Cp.' Clerk . ‘_ :

‘Witness my hand and seal ofCoumy afﬁxed ' A;‘;L

“"November
51 o'clock
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