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i'(“Borrower').h ANCY. T
. ‘and the Benet‘ctary. :
.a

4 Lender')

—PG—B&}F—}E’%———%MHF—OR
) CONVEYANCE' For value received, Borrawer. irrevocably grants and conveys to Tmstee. in trust, with power of sale, the real estate described below

and all rights, easements, appurtenances, re'tts leases and exlstmg and tuture lmprovemants and fixtures (ell called the “property”).

PROPER‘I’YADDHESS. 4 TE T AV A A L kpne S Oregon"‘_—?ﬁ%_‘
LEGALDESCRIPTION B BT s -

7.5 All of the property. located at 13115 LAVA LANE ‘ , s in the .
City/Town/Villa.ge of KENO =~ - - . County of KI.RHM‘H .

- State of’ OR Jin ‘which' the ‘Borrower has ‘an ownership, ‘Jeasehold or other

s legal: interest. ‘This propert:y is: more particularly described on the schedule titled
By "Add:l.tional Property Description" which ;l.s attached hereto as Exhibit a, :
,:Atogether with a ‘security interest :l.n that certain _ 96 ., 52 X 28 k

SECURED DEBT: This ‘Deed. of Trust secures 1o Lender’ repayment of ‘the! secured debt and the | erformance ol the covenants and agreements

contained In this Deed of Trust’and in ‘any 'other document incorporated: herein. Secured debt, as used in this Deed of Trust, includes any
-amounts Borrower owes to Lender undert i ed ol Tru or.under, any.' strume secured by ‘this Deed of Trust, mcludlng all modltrcatlons, )
extensions, and renewals thereof.” : : . . . :

ElRevolvrng credit agreement dated - A :' et Advances under this agreement may be made and repard -
. and agaln made subject to the dofiar hmlt descnbed below I .

" Future Advances: The above debt is secured even though ali or art of |t may riot yet be advanced Future advances are contemptated and. wrll
‘be secured to the same extent as tf made on the date this | ed of rust is executed, .

.ll not paid earlier.

o = rs (8 ‘ )
et the! (i D Mﬁ( Bb‘é& of Trust to protect the secunty of this De&i@mst’& to perfcrm any of
st wlth interest on. such dlsbursements . .

D A eoﬁy of the loan agreement oo nil ng the terms under whtch th nterest rate may vary is attached to this Deed of Trust and mad» a
ereo it : :
RIDERS: DCommeruat o___ T fu

SIGNATURES: By dgenln below, | Borrower agrees 16 the terms and covenants contalned in this Deed of Trust, Includlngrthcse on page 2, end
(o In any r!ders bed above signed by Borrower. Borrower also acknowledges recelpt ofa copy of this Deed rust on today’s date.

I : eenense COUNLY 88
October, -1996. s personally appeared the abave named
A A and acknowledged
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-Borrower-and Lendér, aéree c‘tl'xemise.lany payl
wer owas on the secured debt exclusive of interest or
oceurs for any reason, it will not reduce or excuse any
‘2. Clalms Agéinlst Title. Borrowerwm%ay all taxe
N pr&gr&agmnst»any*c&aims which wou

3. Insuranc;. Barrower, will keep the property Insured under terms acceptable 1o Lender at Borrower's expanse and for Lender's benefit.-All insurance”
policies shallinclude gé{qdard;mdngagq‘:rgausg{'lnftavqr. of Lender. Lender will be named as loss payee or as the insured on any such insurarnce

policy. Any insurance: proceeds may. be applied within bender’s discretion, to either the restoration or repair of the damaged property or to the secured -
debt. if Lender requires'morigage 'lnsu;gpgg;(%mwggagrggs to malntain such insurance for as long as Lender requires. :
p}gp%n:ﬁlﬁ%a’o‘d conditian and make all repalrs reasonably necessary.-
A B e g ) SN SIS S O S S e R

L rees fo p K all Lén fs’jé‘;peﬁsési including reasonable’attorneys' fees, if Borrower breaks any covenants in this Deed of
Trust or In any obligation secured by this Deed of Trust. Borrowar will pay these amounts to Lender as provided in Covenant 9 of this Deed of Trust,

taxes, assessments; and rges able to thébfob’er’ty when due and will defend title to the -
impair. the fien of this; Deed of Trust. Lender may. require. Borrower to assign any righ:s,‘daims or defenses "

rower may have against parties who supply labor.or materials to imprave or maintain the property..

-8, Prior Security Interests. Unless Borrower first obtains Lende}'s wt:‘stg'eh;cohs‘en"t. Borrower will not make or poermit any éhangés to any prior security

interest. Borrower will perform all of Borrower's obligations under any prior Mortgage, Deed of Trust or other security agreement, including Borrower's
covenants to make payments when due. ", = i o g, Y T e

7. Assignment of Rents and Profits. Borrower assiﬂns to Lender the rents and profits of the proreny. Unlass Borrower and Lender have agreed
otherwise In writing,Borrower may collect and retain the rents as, long-as Borrower is not in default. If Borrower defauits, Lender, Lender's a ent, or a
-court appointed receiver may. take possession and manage the property and collect the rents. Any rents Lender coflects shall be lied first to the
costs of managing the property, including court costs and attorneys” fees, commissions to rental agants, and any other necessary related expenses. The
remaining amount of rents will then apply to payments cn the secured debt as provided in Covenant 1, . :

8. Laaséﬁﬁldb; Cdnd"omlnlum's; Planned Uﬁﬁﬁ&eﬁﬁ&hemi.'Bbr}oiver agrses o coﬁpij with the brdviéioné of any leasa if this Deed of Trust is on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit davelopment, Borrower will perform all of Borrower's duties under the
-covenants; by-!gws,'or regulations of the condominium or planned unit development. .- el LT

9. Authority of Lender-to Perform for Borrower. If Borrower fails to perform any of Borrower's duties.under this Deed of Trust; Lender may perform

. the duties or cause them to be pertormed. Lender may sign Borrowsr's name or pay any amount if necessary for parformance. If any construction on .
the property is discontinued or not carried on'in a reasonable manner, Lendsr may do whatever is necessary 1o protect Lender’s security interast in the
property. This may include completing the constructior T T R LIPS AP I Y . L

er's tailure to perform will not preclude Lender from exercising any of ts otfier rights under the law o this Deed of Trust. - ‘
Any amounts paid by Lender to protect Lender's security interest wil be secured by this Deed of Trust, Such amounts will be due on demand and will
bear interest from the date ot the paymgnt until paid lrg:!p.l at the ing_erpst rage\in gﬂeq on the sqcured debt. )

10. Default éha Accelerélioh; 1 BdiréWér fails tornake any 'bé Yﬁié‘nt when &ué br breaks any covenénts under this Deed of Trust or ény obligation
secured by this Deod of Trust, Lender may accelerata the maturity of the secured debt and demand immediate payment and may invoke the power of
sale and any other ramedies permitted by ;ppllcable Ia\\(. o . : . )

.11, Power of Sale. |f Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event

“of default and at'Lander's election to cause the property to be sold and shall cause such notice 10 be recorded in each county in which the property or
some part thereof Is focated. Lender or Trustee shall give notice of sale in the manner prascribed by applicable law to Borrower and to other persons as
apglicable law may requira. Afier the lapse of stich time as may be prascribed by applicable law, Trustee shali sell the property Jin gross or in parcels) at
public auciion to the: highest bidder for cash at the time and place and under the terms designated In tha notice of sale. Lender or Lender's designee
may purchase the pro;‘;_eny at any sale. Trustoe shall deliver to the purchaser Trustse’s deed conveying the property without any covenant or warranty,
expressed or.implied. Trustea shall apply the proceeds of the sals In the following order: (1) to all reasonable costs and expenses of the sale, including,
but not limited 10, reasonable Trustee's and attorneys' fees; (2) 1o all sums secured by this Deed of Trust; and (3) the excess, it any, to the person or
persong legally entitled thereto. - - N - L . - ‘

12. Inspection. Lénder may anter the prdpeyr/t} 1o "inspe:c! itif l:énder givas Borrower nolice beforehand. The notice must state the reasonable causs for
Lender's inspection, - : R R L T e

13. Condemnation. Borrower assigns to Lefider theproceeds of any award 'of clalm for damages connected with a condemnation or other taking of al
or any paré of the proparty. Such.procesds. will be. appliedas provided in:Covenant 1:This‘assignment is subject to the terms of any prior security -
agreemen ’ : S e S :

14, Vl&lvef.. Bgdéxeféiéihg ahy }érﬁéd}.a\:lailébio ié’ﬁﬂeﬁdéf; l..e;rgldAer does not élve ‘up any rights tb iate‘r' use any other remedy. By not exercising any -
re upon Barrawer's default, Lender does nat walve any right fo later consider the event a default it it happens again. . o
15. Joint and Several Liabllity; Co'signars; Successora and Asalgns Bound, All duties urider this Deed of Trust are joint and several. Any Borrowsr
wha co-signs this Deed of Trust but does not co-slgn the underlying debt instrument(s) does so only to grant and conv?l that Borrower's Interast in the
10 the Trustee under the terms of this Deed of Trust. In addition, such a Borrower agrees that the Lender and any other Borrower under this

rope
Beed 2¥Trust may extend, modify or make any cther changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust. - DRI ‘

“The duties and‘b(aneﬁts of this Deed of Trust shall bind and berefit the successors and assigns of Lender and Borrower.

e to Lender at

16. Notlce. Unless otherwise re uired by law, ény notice to Borrower shall be given by delivering it or by mailing it addressed o Borrower at the
ad e ¢

Bmggn}/ address or any other address that Borrower has dgiven to Lender. Borrower will mall any no!
eed O

ender's address on page 1 of this
Trust, or to any other address which Lender has )

esignated. TR
Any notice shall be deemed to have been given to Borrower or Lender when given In the manner stated above.

17. Transfter of the Property or a Beneficlal Interest In the Bofrower. If all or'any'part of the propenr:?' or any Interest In it is sold or transferred without
Lender's griorwrmenAcqnsent.:Lender may demand Immediate’ payment of the:secured debt. Lender. may-also.demand immediate payment if the
Borrower is not a natural person and a beneficial interest in the Borrower. is sold or transferred. Howsver, Lender may not demand payment In the above
situations if it is prohibited by federal law as of the date of this Dead of Trust, i = o e R T o

18. Hélease.' When' Barrower has paid thé,‘secured debt infull and :all:‘under,lylng‘ ‘agreements have been terminated, Lender shall request Trustee to
reconvey the property. Borrower s to pay all o record such raconveyance;” .. . - o

" T TR FENRARYIFS S o)

S AL VD e S P R CREIES RA s B N )

. stitute Trustee, Trustes shall resign at the request of Lender and may resign at its own election, Upon the resignation, incapacity, disabiﬁt{_:r
death of Trustee, Lendar shall appoint' a successor trustee b ‘an Instrument ‘recorded In'the ‘countyin which this Deed of Trust Is recorded. The
successor trustee shal[lherepponbevestpdwith_ all powers of the original Truste O R S L N R T MRS

[ serty. The property subjact o this Desd of TrustIs rof currently Lised agricultural, timber or grazing purposes. . -
Trust and in t @ Nota; “attorneys fees shall includs attornays' fees; if any, which shall be awarded by an

Ry~ Sevmbm%l»\rg y provision or clause of this Dead of Trust or any agreement evidencing the securad debt which conficts with applicabla
.- bereffective unless that law expressly or impliedly permits variations by agreement. if provision or clause in this Deed of Trust or any agreement
-~ evidancing the secured debt cannot be enf: reed, - will nof

: lhe’agreement'evidgndng‘;he"_s“ec red debt.

ng to its terms, tis fact will aqct,meentprceabiﬁ!yof_meba{a‘ncveoftheDeedpfg.rust,and.v



: »STATE OF OREGON COUNTY OF KLAMATH

. _Fxled for” record at request of Aspen Title & Escrow o : the 4th day

of .__M@.Sﬁ_’___ A. D.. 19296 at e H- Y A oclock _L_M., and duly recorded in Vol. _MQ.Q_____
T g e of : Mortzages e - nPage . .-34810

Lo D : LRy Bernetha G. Letsch oupty Clerk
FEE = 520.00. .. e By Aﬁdﬁ, e




