NE O REDITMORTGAGE ~;\/o|
: PARTIES. This Deed of Trust is made} on.
“VICRI E. W.r.BT

(‘Borrower"), @ 14t { i . Ehel — ("Trustee”),
and the Beneflcrary. :

?né\lzed and existmzq under the laws of DM.?__'_’_ » whase address is

PO BOX 1570 , 'I‘UALP.'I ("Lender").

CONVEYANCE: For value received, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the real estate described below
and all rights, easaments, appurtenances, rents, leases and existing and future improvements and fixtures {all called the “property”).

PROPERTYADDRESS'ERHINES RD : ., KLAMATH PALLS . . Oregon 97601
' . (Street) ; f ;,,v,t - . (Crty) ) (Zip Code)

LEGALDESCHlPTION' SRR e , :
: ;- -All of the property 1ocated at ERHINES RD = , in the
‘ lCity/Torm/Village of KLAMATH FALLS "~ .. iy County  of : KLAMATH ~ R
~State of . OR , . in which the Borrower has.an. ownersh:lp, leanehold or other
) 1ega1 interest. This property is more particularly described on the schedule titled
,"Additional Property Description" which is attached hereto as Exhibit a,
E together with a security interest in that certain 1997 86X 40
. - mobile home, aerial number L .

SR The Borrower does hereby authorize the I.ender or: :l.t.s assigna to obtain a
. i more detalled: ‘property deecription f fter_the Borrowar .has- signed ‘the Hortgaqe,
{{fand to attech Exhibix. a after’th -Borrover’ ha ‘signed the Hottgage.‘

k “locatedln"mmh Conen L e County,Oregon.
TlTLE Borrower covenants and warrants title to the property. except for none -

0

SECURED DEBT: This Deed of Trust secures to Lender repayment ot the sécured debt and the gertormance of the covenants and agreements
contained in this Deed of Trust and in any other document rncogaorated herein. Secured debt, as used in this Deed of Trust, includes any

..., @mounts Borrower owes to Lender under this Dead of Trust or under any rnstrument secured by thrs Dead of Trust, including all modifications,

) . “extensions, and renewals thereot. N .

: The secured debt is evidenced by (Llst all mstruments and agreements securod by thls Deed of Trust and the dates thereol )
A _Universal Note or Manufactured Home Retail” Inatallment Contract and”

o Security Agreement executed ‘bv-Buyers/Borrowers. .- . . .

i

- Revolving credit agreement dated __-__ : s s Advances under this agreament may be made and repaid
and agarn made subject to the dollar limit descrrbed below

- f‘Future Advances' The above debt Is secured even though all o pl_ art of it may net yet be advanced Future advances are contemplated and wrll
.. be secured to the same extent asif made on the date this eed of Trust is executed
o ;;The above om,gag.on is due and payable on: 360" montha "From® 1ast constmction disb\xrsement it not paid ea,",,,_

v The total unpaid balance secured by thrs Deed of Trust at’ any one time shall ot exceed a maxrmum prlnclpel amount of
_PIFTY FOUR! AND '36/100°% 7" —Dollars {$ 90954.36"

)
plus interest, plus any amounts disbursed under the.terms of this Deed of Trust to protect the secunty of this Deed of Trust or to perlorm any of
the covenants contalned in thls Deed ot Trust wrth interest an such drsburqements : .

D Varlable Rate The mterest rate on the 'oblrgatron secured by thls Deed ot Trust m, y vary accordrng t0 the terms of that oblrgatron

Oa cogy of the Ioan agreement contalnmg the terms under whrch the mterest te may vary is atlached to this Deed of Trust and made a
+1 parthereof.

RIDERS DCommercral D A R o

SIGNATURES- By signin below, Borrowar agrees to the terms and covenanits coritalned In this Deed of Trust, lncludlngrthoee on page 2, and
. In any riders escribed above slgned by Borrower. Borrower also acknowledges recelpt ofa copy ef this Deed of Trust on today s date, -

\,\//cta £ Ix)A

VICRT'E.: WIETIWG

't

Acmowr.snemem STATE OFOREGON‘ i vl i snenine County ss: .
£.On this ... k88N ! ; o Jreanas personally appeared the above named

‘ VT'{"KT""‘" HTP’Y‘T&G"E L et .. and acknowledged

the loregolng instrument to be ......%.;

(Oﬂk‘.‘nl Soal)
My oommlsslon ex;-lres. 12-20~98

 OFFICIAL SEAL: ‘
MARJORIE A.STUART
NoEyH NOTARY PUBLIC-OREGON ;..
Siv// - COMMISSION NO. 040231 - : S
ts! MY&VMISS‘ONE)@!RESDEC.EMQQ&
P cured by t, S Deed ol Trust. Seld note or notes. together wnh all other indebtedness secured by

. this Deed of Trust have been pard in, tull You are hereby irected to cancel said ncte or notes and thls Deed of Trust, whrch are delxvered hereby, and -

lary Public foréreg&r’

OREGON '

GT 15-8&090(1194) (paga 1ol 2}
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.Payments.on the secured dabt wher ] Sorrower. and Lender agreo otherwise, any {)ayments SRR
g  banefit will ba applied first to‘any amounts owas on the sacured debt exclusive of interest or-
- ’ . and then. rrlnapal it fam'a! Prepayment of the securad de any reason, it will not reduce ‘or ‘excuse-any -
heduled payment until the sacured debt is'pald in full. : o SR

' .. 2/Claims Agelnst Title, Borrower will Fa{ all taxes, assessments, and other charges atiributable fo the property when due and will defend title to the
- pro[pe against any: claims: which wouid mpair. the lien of this Degd of Trust. Lender may require Bomrower to assign any rights; claims or deienses
Which Borrower may have against parties who supply labor or erials to improve or maintaln the properiy. . : ~ T
3. Insurance.. Borrower will keep the plope,rg;in‘sured,under terms a
palicies shall Include a standard morigaga clausa in favor of Lender,
policy. Any insurance proceeds may be applied, within: Lender's discretio: N
debt. If Lender requires marigage insurance, Tower agrees to maintain such insurance for as long

4. Proporty. anMer will} ; ondition and make all repalrs reasonably necessary.

|

5. Expenses, Borrower agrees ,pagla Lender’s expenses, including reasonable attqmeg
'rust or in any obligaticn secured by this Deed of Trust, Borrower will pay these am?@ts"to 8

fa0s, Hf Borrower breaks éﬁi\&ﬂ'gnanis in this Deed of
nder as provided in Covenant 9 of this Deed of Trust,

rrowar will not make or parmit any changes to any prior security
, Deed of Trust or other ing Borrower's

cavenants to make payments S

7.’Assignment of Rents and Profits, Borrower assigns to-Lendar the rents and‘rroﬁts‘of the‘pro’:eny. Unless Borrower and Lender have agreed
otherwise in writing; Borrower may collect and retain the rents as.long.as-Borrower Is not in defauit. if Borrower defaults, Lender, Lender's a ent, or a
court appointed raceiver may take possession and manage the property and collect § @ rents. Any rents Lendor collects shall be applied first to the
costs of managing the property, including court costs and attornays’ faes, commisslons to rental agents, and any other necessary related axpensgs. The
remaining amount of rants will then apply te payments on the secured debt as provided in Covenant 1,

8. Leascholds: Candomliniums; Planned Unit Devalopments. Borrower agroes to comply with the provisions of any lease f this Deed of Trustis on a
leasehold, If thls Deed of Trustis en a unitin a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants, by-laws, of regulations of the condominium or planned unit developmeng. e sl e

9. Authority of.Lender to ﬁerform for Borrower. If Borrower fails to perform any of BdriEWeijs duties undér‘thls Deed of Trust, Londer may perfi{irﬁ C
the duties of cause them to be performed., Lander may salgn Borrower's name or p?/ any-amount if necessary for performance, If any-construction on -~ --...
the prope_?x I8 discentinued or not carrled on in a reasonable manner, Lender may do whatever is hecessary to protect Lender's security interest inthe
property. This may include completing the construction, . LR e T AT o )
Lender's failure to perform will ot preclide Lender from exercising ahy of its other rights unde the taw or this Deed of Trust.

i .

Any amounts 'paid by Lender to protect Lender's securitY Interest will be secured by this Deed of Trust. Stich amounts will be dus on demand and will
bear imeres; from the date of the payment until paid in‘fp atthe lngerest rate In eftect on the Secured debt.

10. Default a}nd‘Aédelérat!on; It Borrower falls to ﬁiaké any béyfﬁéﬁt when due or 'Bre'aks éhy coveﬁéms under this Deed 61 Trust or any obh‘gation
secured by this Deed of Trust, Lender may accelerate the maturity of the secured debt and demand immediate payment and may invoke the powsr of
sale and any other remedies pemuittqd by apph'cable law, .

by

apgllcable law mat% require, After ich i y parcels) at
public auction to the h ghest bldder for cash at the time and place’ and under.the terms designated in the notice of sale. er or Lender's designee
may purchase the prog_eny at any sale. Trustee shall deliver to the purchasar Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. Trustee shall apply the proceeds of the sale in the following order: f: ) 10 all reasonable costs and expenses of the sale, including,
but not limited. to, reasonable Trustee's and attomeys’ fes; (2) to all sums secured by this Daed ot-Trust; and (3) the excess, if any, to the person of
persons legally entitled thereto, b . o

12. Inspection. Lender may enter the property to Inspect it if Lender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's Inspection, . . ) . e

13, Condemnation; Borrower assigns to Lender the. proceads oann{ award or claim 1or‘.dan'1ages connected with a condemnation or other taking of ail
or any pa;t of the property. Such proceeds will bekapplled"asjprov ed In Covenant 1.’ This assignment is subject to the terms of any prior security
agreement, i LT LTI DAL IO S ERRE M A S D L S

14. Walver, B éx:efci;siﬁ an'y rémédy availébfé o Lé‘rllvdér. Leﬁder does not Ivé up any tﬁg)&fsf tolla!er use any other remedy. By not exercising any
 eventa ofau

g
femedy upon | orrower’s default, Lender does not Wwaive any right to later consider th tif it happans again. )
15. Joint and Several Liabitity; Co-slgners; Successors and Assigns Boun Deed of Trust are joint and several, Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlyin %y that Borrower's Interest In the
Broperg to the Trustea under the terms of this Deed of Trust, In addition, such a Borrower agrees that th any other Borrower under this

sed of Trust may extend, modify or make any othier changes in the terms of this Deed of Trust or the secured debt without that Borrower's consent and
without releasing that Borrower from the terms of this Deed of Trust, ' L ERATLm s T

The duties and ben’ef;i('.é’of his Deed of Trust shall bind and benefit the successors andassigns of Lender and Borrower,

16. Notice, Unlese 6thefwise reguired by law, any notice to Borrower shall be giveﬁ by daii‘)eﬂnti; it or by malHnE it addressed to Borrower at the
Bropeny address or any other address that Borrower has dglvan to Lander, Borrower will majj any notice to Lender at Lender's address on page 1 of this
eed cf Trust, or to any other address which Lender has designated. . -

Any notice shall be desmed to have baen glven to Borrawer or Lender when given in the manner stated above,

17. Transfer of the Property or a Beneficlal Interest in the Borrower. If all or any part of the prope Or any interest in it is sold or transferred without
Lender's prior written consent, Lender. may demand Immediate payment of the secured debt. Len er may also demand immediate payment if the
Bomower is not a natural rson and a beneficial intarest in the Borrower Is sold or-transferred. However, Lender may not demand payment in the above
situations it it is prohibit by federal law as of the date of this Deed of Trust, ... . A T reers P :

< ST s
Y :

18. Release. When Bormower has paid the secured debt in full and afl undeﬂylngk'agreemenls have been terminated, Lender shall request Trustes to
reconvey the property. Borrowervagregssto‘pa,y all costs to recordﬁu_ct_w_,rgqpnveyance,"' e T

19. Substitute Trustes, Triistoe shalf resign at the request of Lend, sign at its own ‘slection, Upon the Tesignation, incapacity, disability or
death;of Trustee,. Lender:shali appoint. a successor trustea by. an Ins facorded in the county, in which this Deed of Trust is fecorded. The
SUCCesso rustee shall therey be ve. ith al EZSAOE I bt gl AL e .

20, Uae of ?rpgérpyt The propel

21.'Attorneys*:
appellate court

AR S P

IP!. g provision or ciause of this Dead of Trust or any agresment evidencing the secured dabt which conflicts with applicable law.will not

be affective unlesa that law oxpressly or impliedly permits varlations by agresment. it ar;r provision or clause In this Doed of Trust or any agreement
"-evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforcsabillty of the balance of the Deed
the agreemunt evidancing the: acured debt, - ° o : P R 5




GAL DESCRIPTION

'A~tract‘o§ land’ situated in‘ﬁhefﬁl/é'NE;/4"of¥Se¢tibh'18, Township' 38 South,
Range .9 East of the willamette>Meridian,'Klaméth'County, Oregon, more
particularly.described as follows: : LT o

Beginﬂing at a 5/8 inch-irOn‘pin, from which the Northeast‘corner of said Section
18 bears North 66 degfees,ls',33v East 1022.84’£¢et;‘ thence South gg degrees 11°
24" East 834.5¢ feet to a '5/8 inch iron pin on theVSOuthwesterly right of way
line of Uhrman Road; thencefSouth 31 degrees 46' g3 East, .along said right of
way line' 184.53 feet to a 5/8 inch iron pin on the East line of said Section 1s;
thence South 00 degrees 28' 16" ‘West 763.39 feet to the N1/16 corner;
North 89 degrees 11 240 West;fq;ong theﬁSohth‘linefof said N1/2 NE1/4, 933.00
feet to a 5/8 inch irOn‘pin;;'thénce—North‘oo degieeb 28' 16" FEast 918.8g feet to
“the point of beginning, with bearings baged on:Survey No.' 3376, as recorded in
~ the office of the Klamath County Surveyd:. R P

The above tféé; 6filandvbeiﬁg}shbjggt'to'a 30ff¢§p’ihgré§s/egress‘eésement to
adjacenthproperty,to'thé Wes:;jsaidfeasement‘being,parallelywith and adjacent. to
. the South ljne. = . - i ol e R T NN EE N

* STATE OF OREGON: COUNTY OF KLAMATH: s

5 'Filed‘for'rééofd at request of L Amer SRR - — _ the 4th. day
o of _ Novemher - . | D, 1996 at - q.55" (oclock __B.M., and duly recorded in Vol. __. _M96 y
N of ____ Mortgages A onPage_ 34845 :

- " Berneth ‘G. Letsch bumy. Clerk
TR

11/ b, fod s

CFEE  $20.00




