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- THIS TRUST DEED, . Vdé!ofﬂﬁov3M82R~1j issS,;ﬁetween»*fr> S '
KENNETH .C. RYMER and GRORGI DOUGLAS, with the rights Of survivorship , as
. Grantor, ST e e ! S
AMERITITLE . + as Trustee, and i
EDWARD O, TAYLOR & GEORGENE A.T.TAYLOR +. Or .the surviiro: Ehereof, as
. Beneficiary, Lo et SR :

: e | WITNESSETH: -
Grantor irrevocably grants, ' bargains, 8sells and conveys to trustee in trust, with
bower of sale, the property. in  RLAMATH County, -Ozegon, described as:
SEE EXHIBIT A WHICH IS MADE A PART HEREOF my THIS

} 70 ‘ _FAVOR OF J. ‘ GYSIN,
HUSBAND AND WIFE, AS BENEFICIARY. s ND D

'SEE EXHIBIT "gv ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF,

‘g‘togclher with all and singluar the tenemems,*'heteditaménts and appurtenarices “and all other rights thereunto belonging orin anywise
now or hereafter appertaining, and the rents, issues and profits thereof and alf fixtures now or hereafter attached to or used in connaction

with the property, : '

FOR lf %RPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of
t‘l:'I'WO HUNDRED SEVENTY NINE THOUSAND SEVEN HUND, D THIR'IEY” Dollars, with interest P

ereon '
according to the terms of a romissory note of even date herewith, pgyable to beneficiary or order and made payable by grantor, the
final payment of principal and interest Rereof, if 0t ; d, to be due and payable November 01 2025, )

The &te of maturity of the debt secured by_this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.  In the event the within described pro ertx, OF any part thereof, or any interest therein is sold, agreed 1o be
sold, conveyed, assigned, or alienated bﬁ' the grantor without ISt having obtained the written consent or approval of the benefjciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein or
herein, shali become Immediately due and pa able. :

To protect the security of this trust d ed, grantor agrees: . e . . .
1 » Preserve ‘and -maintain said property in good condition and Fepair; not to remove or demolish any building or im-
i ermit any waste of said property,
tkmanlike manner any building or improvement which may be constructed,
2 18 incurred therefor,

+ regulations, covenants, conditions and restrictions affecting the property; if the benefici
S0 requests, to %ojn in executing such financing statements pursuant to the Uniform Commercial Code as the beneficiary ma}/ require
and to_pay for iling same in the roper public office or oltices, as well'as the cost of al] lien searches made by filing officers or
searching agencies as may be deemed desirable by the beneﬂcxa?'. . . .

4. To provide and continuously maintain insurance on the bui dings now or hereafter erected on said premises against loss or damage
by fire and such other hazards as the beneficiary may from time 10 time requ; , - in an amount not less than the full Insurable value,
written in companies acceptabie to the beneficiary, with loss payable to the latter: al] policies of insurance shall be delivered to the
beneficiary as soon as nsured; if grantor shall fail i i
beneficiary at least fifteen days p a : S
beneficiary may ‘procure same at ! . ] r ) plicd by
beneficiary upon an indebtedness secured lcuua' may. option of ‘beneficiary she
entire amount 50 col ected, or anJ' p eof, ed to grantor,. Suc appli hall not cure or waivé and
default or notice of defauls hereunder : pursuant to such notice. .

3. To kecp said premises free fr i assessments and other charges that may be levied or
assessed upon or against said pro ny p S s and other chargcs become past due or delinquent and
promptly deliver receipts there ) any. taxes, assessments, insurance
premiums, liens  or other charges payable by grartor, i eneficiary with funds with which to
make such bayment, beneficiary at 1S option, maki paid, with interest at the rate st forth
in the note secured hereby, h obligations descr t deed, shall be added to and become
a part of the debt secured deed, “without waiver ghts arisi f any of the covenants hereof and for
such pzllgments. with interest as aforesaid, ‘the Ity h f ( , 11 as the grantor, shall be bound to the same
extent that they are bound for the payment of described, and all such payments shall be immediately due and
payable without notice, and the nonpayment thereof shall, at the option of the beneficiary, render all sums secured by this trust deed
immediately due and payable constitute a breach of this trust deed,

6. To pay all costs, fees and expenses of this trust deed including the cost of title search as well as the other Costs and expenses of
the trustee incurred in connection with or in enforcing this obtigation and trustee's and attorney's fees actually incurred.

fend any action or roceeding purporting to affect the security rights or powers of beneficiary or trustee;

i ich the bene 1clary or trustee ma s
evidence of title “and the benefi 1 ! y' ; th ey's
cases shall be fixed by the trial court and in the event of an app g' judgement “or

n;xler agrees 10 pay such sum as the appellate court shall adjudge reasonable as the beneficiary's

ually agreed that;
8. In the ev’zl:mg that any portion or all of said property shall be taken under the right of eminent demain or condemnation, benefici
shall have the right, if it so elects, to require that all or any portion of the monies Payable as compensation for such taking, which are

rovides that the Trustee hereunder must be either an attorncy,
or savings and loan association  authorized to do business
authorized to insure titfe to real property of this i
ereof, or an escrow agent licensed under
= =z
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€ amount required to pay | reasonable €0sts, expens and attorney ‘s fees necessarily paid or incurred b grantor in such "

hall “be paid o’ beneficiary ‘and applied" by it first upon any such reasonable costs and ex nses and attorney's fees, -
and apgellatc courts, - necessarily paid or in eficiary. in such proceedings, and the balance applied upon the

ecured hereby; “and grantor- agrees, :Xpense, € such actions and execute such instruments as shall be

necessary in obtaining such compensation, i
9 » - Payment of its fees and resentation of this deed and the

Atany time and from i ,
note  for endorsement out affecting the liability o any person for the payment of
the indebtedness, lrustee ‘may (a) 1 making of any map or plat of said property; (b) join in ranting any easement or
creating any restriction thereon; "(¢) join in any - subordination or other agreement affecting this deed or ¢ lien or cg,ar e thereof:
(d) ‘rcconva/, without warranty, all or any part of the property. The grantee in anf' feconveyance may be described as the P
%crsons legally entitled thereto, . and the recitals therein o any matlers or facts shall be conclusive proof of the truthful

rustee's fees for an¥ f : ess than $5.

10. Upon_any defa may at any time without notice, either in erson, by agent or by a receiver
to be appointed by a Adequacy of any security for the indebtedness ereby seécured, enter upon and
take possession of said Property or any part thereof, in itg own name sue or otherwise collect the” rents, issues and profits,
inclu ing those past due ang unpaid, and" apply the same, less costs and expenses of operation and collection, including reasonable

s fees upon any indebtedness secured hereby, and in such order as beneficiary may determine,
€ entering upon and taking possession of said property, the collection of suc rents, isswes and profits, or the proceeds of fire

and other ins roperty, and the application or re
as aforesaid, sha

12. U;f:
being o 1
due and payable, h y i f 1 i eed in equity as a mortgage or

direct the t . ; ) [ ursue ang other right or remedy,
eith v , have, ) b r oreclose by advertisement and sale,

real propert
thereof as then require
13. After the trustee
trustee conducts the sale, the ivi 753 aults. If the default

consists of a failure to pztag, w , th e entire amount due at the
tme of the cure other than s . fault that is capable of being
cured may be cured by tendermt% . Inany , in addition to curing the

default or defaults, the tsxarson e i i

ol;légauon of the trust dee

ale or the time to which said
| in sg})arate parcels and shall
X , Iia the time of sale. Trustee sh I deliver to the purchaser
ing the property so 'so »_but without any covenant Or warranty, express or implied.
any matters of fact shall be conc usive proof of the truthfulness thereof, Any person, exc uding the trustee,
grantor and beneficiary, may purchase at the sale, :
tee sells pursuant to “the powers
expenses of sale, including the comlp [ and a
secured by the trust deed, {3) to all persons having recorded liens
their interests may appear in the order of their priority and (4) th
entitled to such surplus, X .
. Beneficiary may from time to time appoint a successor or successors to any trustee named herein or to an
appointed - hereunder. Upon' such appointment, and w y he sliccessor trustee, the laiter shall b
title, powers and duties conferred Upon any trustee he T uch appointment and
be made by written instrument executed by beneficiary, which, ]
which the property is situated, shall be conclusive lproof of proper appointment of the successor trusteo, .
7. Trustee accepts this trust when this deed, duly executed and ac owledged is made a public record as provided by law. Trustee is
not obligated to notify an gany hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shah, ¢ a party unless such action or r'oceedix‘xig Is brought by trustee,
The granitor covenants and agrees to and with the bene iciary and  the beneficiary's successor in interest that the grantor is lawfully
§§6ed In R?e ihnIxIPIe ﬁggxe real rogg)jy and has a valid, u§encumbered title thereto ‘except Trust Deed recorded F ebruary
1990 in Volure pagpe 6, Microfilh ecords of Klamath County, Oregon in favor of Leo J.
Gysin and Dorothy 1. Gysin, husband and wife, as Beneficiary
and that the grantor will warrant and forever defend the ainst all persons whomsoever., .
The grantor warrants that the proceeds of the loan represente ribed note and this trust deed are:
a) primarily for grantor's personal, family, or household pu OTICE: Line out the warranty that does not apply]}
.2} 101 an organization, or (even if gramor Is a natural ersor:}’ are for usiness or commercial purposes. .
eed applies to, inures to the enefit of and binds all arties hereto, their heirs, e atees, devisecs, admimstrators, executors,
personal representatives, successors, and assigns, The term ficary shall mean the ho der and owner, including pledgee, of the
contract secured hereby, Wwhether or not named s a beneficiary herein,
In construing this mortga'ge, it is understood that the m,
%uires the singular skall be taken to mean and include the p

re
and implied to make the provisions hereof apply equally to co
IN WI}}'NESS WHEREE)F, said grantor hgxg ¥1el('1eun 0 set h

OFFICIAL SEAL
LONNAF

: i
STATE OF OREGON, County of M

This instrument wasg, acknowledged ‘before me on
By KENNETH C. RYMER and GEORGI DOUGLAS : ’

My Commission Expires Ga/é‘// i

d;reléehundcgseiegned is the legal owner and holder of - all indebtedness secured by the fofé%oing trust deed. Al sums secured by the trust
ave

0 fully paid and satisfied, You hereby are directed, on payment to you of any sums owinﬁ to you under the terms of the
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by the trust deed (which are delivered to Jou herewith
together with the trust deed) and to feconvey, without warranty, to the parties designated by - the terms of the trust deed the estate now
held by you under the same. - Mail reconveyance and documents to: LT

- DATED: _ - R I T

Do not lose or destroy this Trust Deed OR THE NOTE which it:sei;urc::ré.':, -

- Both must be delivered to the trustee for cancellation before™ .
.- reconveyance will be made, . - - R

. Beneficiary




ﬁA’Eﬁ(riiBiT'AJ T ; :
‘LEGAL DESCRIPTION

That portion of Government Lot 4, Section 6, Township 33 South, Range 7 1/2 East of the
Willamette Meridian, Klamath County, Oregon, lying ortheasterly of the Crater Lake -
Highway,  ~ ' T S

That portion of Government Lot 2 and that portion of the SE1/4 NW1/4 of Section 6 in
Township 33 South, Range 7-1/2 East of the Willamette Meridian; Klamath County, Oregon,
lying and being Easterly of the Crater Lake Highway, - '™

SPECIAL TERMS:

THERE SHALL BE NO EREPAYMENT’PENALTY.»

ER 1, 2001 IN THE
{ BOTH PRINCIPAL AND INTEREST, DUE ON THE
UNDERLYING GYSIN TRUST DEED & NOTE. IT IS THE INTENT OF ALL PARTIES
FOR THIS BALLOON PAYMENT TO E UNDERLYING TRUST DEED & NOTE
HELD BY DOROTHY M, GYSIN IN COLLECTION WITH CONTRACT SERVICE CENTER,
ACCOUNT #09300250450, P.0. BOX 13002, SALEM, OR1973O9-1002.

IN THE EVENT THE UNDERLYING NOTE & TRUST DEED HELD BY DOROTHY M. GYSIN
IS SUCCESSFULLY RENEGOTIATED TO CONTINUE MONTHLY PAYMENTS UNTIL THE
BALANCE OF PRINCIPAL AND INTEREST IS PAID IN FULL, THEN MONTHLY
PAYMENTS SET FORTH IN THIS NOTE WILL NOT BE REAMORTIZED AND WILL
CONTINUE TO RE THE SAME UNTIL THIS NOTE, BOTH PRINCIPAL AND INTEREST,
IS PAID IN FULL ON OR BEFORE NOVEMBER 1, 2026.

THE UNDERLYING GYSIN TRUST DEED & NOTE DOES CONTAIN A PREPAYMENT
PENALTY WHICH IS AS FOLLOWS: ' "THERE SHALL BE A PREPAYMENT PENALTY OF
30% OF THE PRINCIPAL BALANCE REDUCED BY ANY PREPAYMENT MADE. "

[ HALL BE ADDED BACK TO
CURED BY TRUST DEED OF EVEN DATE.

AT SUCH TIME AS THE UNDERLYING GYSIN TRUST DEED &‘NOTE IS PAID IN
FULL, THE PAYORS AND PAYEES HEREIN WILL ENTER INTO A MUTUAL AGREEMENT

SAID PAYMENT WILL BE

OF THIS NOTE. ’ THE UNDERLYING GYSIN TRUST
DEED & NOTE IS PAID IN FULL, THE PAYEES AGREE TO SUBORDINATE THIS NOTE
SECURED BY A TRUST DEED TO A SECOND LIEN POSITIQN.

' BURCHASER'S SHALL, PRIOR 70 CLOSING, HAVE IN EFFECT A BINDER FOR LIABILITY
THoUGs e COVERING CLATHS MADE'AGATNST PURCHASER'S. D ook AMOUNT OF THREE HUNDRED
THOUSAND--ONE ILLION DOLLARS ($300,000--$1,000. 030,
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“This Trust Deed is an All Inclusive Trust Deed and is second and subordinate

to the Trust Deed now of ‘record dated January 30, 1990 and recorded February 6, .
1990 in Volume M90, page 2546, Microfilm Records of Klamath County, Oregon in
favor of Leo J, Gysin and Dorothy M. Gysin, hushand and wife, ag Beneficiary
which secures the Payment of a Note therein mentioned.

EDWARD 0. TAYLOR & GEORGENE A.’ TAYLOR, or the survivor thereof, Beneficiary
herein agrees to pay, when due, all bayments due upon the said Promissory Note
in favor of Leo J. Gysin & Dorothy M, Gysin, husband and wife, and will save
the Grantors herein, KENNETH C. RYMER ‘and GEQRGT DOUGLAS, with the rights of
survivorship, harmless therefrom. e i '

any sums so paid by Grantor ‘herein shal redi
become due upon the Note secured by this Trust Deed. -

STATE OF OREGON: COUNTY OF KLAMATH:  s5. ; - ,
- Filed for record at request of ___Amerititle SR -~ the 4th d

of November AD,19 96 "4 - 3:56 oclock P+ M. and duly recorded in Vol. . M36 =
B T of . -Mortgages . .- 70 -

- —.onPage .- 34870 .
; Bernetha G, Letich . Cou Clerk

FEE  $25.00 .




