e

BN ST (n“

Tuien i { ot g e n‘q t.s"'? ;:}u”

" “Ttis DEED bF 'I’RUST is made this Sot _day of
GREGORY J: DOURIAN i) 5t =

a ; : ; ?‘31 S v ]
(hencm <Borrower~). AMERI‘TITLE«; Awr Uy {BLOGERE ¢
(herein."Trustee?) andthe Bene ficiary, HOUSEHOLD FINANCEf CORPORATION
-a corporation: orgamzed and existing under,the Iaws 0T QELAWARE! o7+
12354-PCPLAR DRI VE VEDFORD -rORMQ7602$' i i) it aidt h,.m
(herem A nder") dored daeysin

ity

et h”,;«.«g. et

WHEREAS Borrower i8, :ndebted toLender in the.principal sum of $r 226,000.00" .ty or 50 much
t.hcreof e may be advanced ‘pursvant to Borrower’s Revolving Loan Agreement dated OCTOBER 30
and extensions; and. renewals, theseof (herein "Note), providing for, monthly.installments, and mtercst at tﬁe rate anZI
under;ths terms specxfxed in:the Note, 'mcludmg -any.adjustments in the interest rate if that rate is. vanable, and provndmg
fora credxt limit statc in the principal sum above and an mmnl advuncc of$ 25 750 00 13

5 ';‘.~1.> ey ;

. TO SECURE to Lcnder the rcpaymcnt of (l) tho mdebtedness evx enced by the Note thluntcrest thcreon
including any incresses if the contract rate i variable;,(2) futu;c adyances under any. Revolving Loan Agreement; (3) the
payment of all other SUMS, vnth mtetest ther advanoqd in accordance h erewith:to protect the security of this Deed of
Turst;; and (4) the performance , of ,,the _oovenants -and . agreements. of ‘Borrower.. herein . contained, Borrower in
consxderatton of the indebtedness. hercx rectted and, the trust herein, c;eated xrrevoeably grants and conveys to Trustee,
in . trust . with, | . power, _of ; ). ,,followmg ‘degeribed <y property. located . in. the . County.. 'of

i KLAMATH . State of Oregon: -

12 !n Black 49 ﬂUZNA V!S!A ADD!TXON to thQ city o!
:g:ulth falle, nccardtng to the ofticial plat theceof
on file in the offica of tha County clock of ‘Rlamath
County: Otegen.

0: conteacts. and/o: tiene foc lrttqatlon and/or
gggigi:o? tha scheduls . of excluajona froe covecage, togothec vith
any schadulas containaed in otandard title policies, cesarvations,
aaseuants, costrictiona and cightn of vay o! tecord and thoso
appannt en the- land.,. ¥ . ) L

?
£30 SUBJIECT 703 :lghta of the public la and to: an pott!on °
:iu hetein describad ptem!aea lying wvithin- che uu to ‘of ‘streets,
roado or Highvaya(

BN? WILL NOT ILLOH 0SE OF TUR PROPERTY DBSCR!BBD I
;ggg ::ggggzﬂﬂf IN YIOLATION OF APPLICADLE LAND USR LAWS AND
REGULATIONS. BEFORE SIONIRG OR ACCRPTING 2BIS INSTRUNENZ, 18R
SPREHDY ACQUIRING PES. TITLE TO-THS PROFARTY SHOULD CHACK WITH 158
lPPIO’ﬂ!l?l CITE OR COUNTY PLAMIING : DUPARD X
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- TOGETHER witk all the improvements now or hereafter ‘er on the property, ‘and all easements, rights, - *
- @ppurtenances, and rents (subject however to the rights and authorities given hercin to Lender to collect and apply such
rents), all of which shall be deemed to be and remain a part of the zopeny covered by this Deed of Trust; and alf of
the foregoing, together with gaid property {or the leaschold ests if this Deed of Trust is on a leasehold) are
hereinafter referred to as the * roperty”™;. = . RTINS A PRI R Y e R
Borrower covenants that Borrower is la i ' ] ' A
convey the Property, and i j Borrower* covenants
that Borro i i 0 all claims and demands, subject ‘to
encumbrances of record, ‘ !
UNIFORM COVENANTS. Borrower and Lender covenant and agree ss follows:
Principal and Interest. Borrower shail promptly: pay when .due the principal and interest
_,§n¢£11‘9§!1?@,§ﬁ’i3¢ii9@:b?it.!ﬁil.‘!é%éﬁiii?!@i?ixia‘n!.’,!arig.tipns resulting from chadges in the Contract Rate, and fate
charges as provided in the Note.
2. Funds for Taxes aad Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of; principal andinterest are;payable under, the Note, until ‘the Note is paid in full, a sum

(herein "Funds") equal to‘one-twelfth-of the yearly taxes'snd ‘assessments (inciuding condominium aad planned unit
development assessments, it any) which may attair priority over this Deed of Trust, and ground rents on the Property,
if any, plus one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly ' premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments and bills and ressonable estimates ‘thereof. Borrower shall ‘not bs obligated to make such
payments of Punds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
‘deed of trust issuch«bqldgf{[g an?instituti_onal lender, SRS KR S ST A DT i R i

_It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ace

insured or guaranteed by a Federal or state agency (including Lender if fender is such an insti

: required to pay said
: 18, insurance premiums and ground rents as they fall ‘due, such excess shall be, at. Borrower’s option,
either promptly repaid to Borrower or credited to Borrower ‘on:monthly installments of Funds, If the amount of the
:Fundsheld by Lender shall not:be' sufficiént to-pay ‘taxes;  assessrrients; insurance premiums and gtound rents g they
«fall due, ' Borrower shall pay ‘to Lender any amount ‘nedessary to ranke up the deficiency in one or more psyments as
Lender may requim. AL S an EEVRNGLOBL A vy Dy s g BRI R T B . E
Upo: ent i L o i Of lrust,
~Funds' held :by'] r. It under’ paragraphi 1 roof ‘the’ Property is‘sold or the
Lender; 'Lender shall apply,‘no later Jtha'ri“ixﬂmediégely ptior to'the‘sale’of the Property or its acquisition by Lender,
“Funds held by Lender at 'the time of applicatiori ‘a3 8 crédit against'the sins sécured by this Deed of Teust. -
a3, Application of Paymenis. Unless applicable law provides otherwise, all ‘payments received by Lender under ‘the
Note and' parsgraphs: 1-and:2 bereof’ shall "bé applied by 'Leérider! first in’ payment of amounts payable to Lender by
B T wer-under paragraph 2:horeot, then'to'interest’ payable at the dpplicable Contract Rate, and then to the principal of
the Note, ;7 - RS LN
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shsll perform all of Borrower’s obligations
under any mortgage, i i i iori i A
including Borrower’s Borro all pay or cause to be paid all taxes,
i iti operty which may attain a priority over this
of Trust, and leaschold payments or ground reats, if any, ‘

3. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender
may require and in such 2mounts and for such periods as Lender may require,

The insurance carrjer providing the insurance shall be chosen by the
provided, that such approval shall not be unreasonably withheld. All insura

promptly by Borrower., ‘
Unless Lender and Borrower otherwise agree in writing, insurance précesda shall be applied to restoration or repait
of the Property damaged, if the restoration or repsir is ‘economically feasible and Lender’s security is not lessened, If
i ir i ically foasible or Lender's security would be lessened, the insurance proceeds
8 secured by this i
Borrower. It Borrower abandons the Propert i
insurance carrier has offered to sottle a claim, thon Lender may collect the insurance procseds. Lender may use the
proceeds to repair or restore the Property or to Ppay sums secured by this Security Instrument, whether or not then due.
The 30-day period will begin when the notice js given, )

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 19 the Property is soquired by Lender, Borrowier's rights to any insurance policies and
proceeds resulting from damage to the Property prior to the aoquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument‘immediately prior to the acquisition.
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ms; Planned, Unit Developments.
permit impairment or deterioration-of

-i5,0n a lessehold. If this; Deed. of

ls > ; : of Borrower's obligations.under

OROLS Crealing ory govern it development, the by-laws and
domitium or planned unit e ;

7. Protection of Lender's Security. If, e reements ined.in this
ch°°d of Trust, or if . oceeding, eaced which Lender’s interest in the .Property,

1 der, at Len, Ipon 8 nces; disburse such sums including

interest. If Lender required, mortgage
wer shall pay. the premiums required
insurance terminates in accordance

, With interest thereon at the applicable Contract Rate,

1 e additic of Trust, Unless Borrower and Lender agree to

other terms of paym Upon, notice from Lender.to Borrower. requesting payment
thereof, Nothing contained in | his:paragr ll require Lep fCur any expense or take any action hereunder.

+..8. Inspection. ) be: . e, ontries upon and inspections of the Property,

, ce, ch, inspection specifying: reasonable cause. therefor

(339

£ consequential, in connection with .any
u.of condemnation, are hereby
leed of trust.or other security agreement

/ 'Extension of the time for payment or
t granted by lender to any successor in interest

18 secondarily liable shall not operate to release,
vocessors in interest. Lender shall

ende; Xercising. any right or. remedy hereunder, or otherwise
afforded by applicable Iaw, shall not be waiver of clude the cxercise of any such right or remedy, - o
. ‘wll,;Succwgors;and,.AssignsgBQpnd;J int and, Several, Liabili 7;:Co-signers, The covenants and agreements
herein contained shall bind, and the fights here all i fespective successors and assigns of Lender, and
Borrower, .subject to.the provisio s of .paragraph. nants and agreements of Borrower shall be joint
and A0y, Borrower. who. co'signs this, Desd of Trust, but ot execute the Note, (a) is consigning this Deed
'8, interest in the. Py 1ty to Trustee under the terms of this Deed of
b) is Dot. personally liable on the Note or under this Deed of Trust, and i(c) agrees that Lender.and any other
Borrower - heréunder may.agree. to extend, modify, forbear, or make any, other. sccommodations with regard to. the
terms of this. Deed: of Trust or the Note - without  ths Borrower's, consent and without releasing that Borrower or

modifyingrghis,Deed, of Trust.as to that Borrower's interest in the Property, . .. - N
-:12. Notice, Except for any. notice required under, spplicable laiv; to_be, given in another manner, (s) any notice .to
Borrower, provided for in this. Deed of Trust shall be,given 1 delivering it or.by mailing such notice by certified. mail
addressed to Borrower at the address gtated.in the Note ot at.such other address as Bo
to Lender as proyided herein; and (b) any notioe to. Lender shall, be. gi
herein or to such othier address as Lender may, designate by notice to
for in this Deed of Trust shall be deemed ta have been given'to Borro
designated: herein. ;; ;. ; o dunl Bo Bont? oidt i feonins o
A3, Goveming‘_l;a,w;; Several state ,and;logal laygs of the jurisdiction in
ity,of Federal law.to this Deed of Trust. In the,event that any provision or clause of this Deed
nflicts with applicabls law, such conflict shall;not affect other provisions of this Deed of 'Trust
ote which can be given effect without the qpnfl_ic_ting‘broyis_iop,vand to;this end the provisions of thig Deed of
the Note are declared to be severable. As used herein "costs”, "expenses” and "attorneys’ fees” include all
sums to the extent not prohibited, by applicable law orlimited herefo.. ., v oo .
- 14. Borrower’s Copy., Borrower, shall be; furnished: 2 conformed,copy of the Note and of this Deed of Trust, it
requested, at the. time of execution or,afterrecordationhereof. |, 11/ .7 . L., g Lo
-'::15. Rehabilitation . Loan .Agreement.. Borrower. shall;, fulfill . all - of Borrower’s . obligations . under ‘any home

rehabilitation; improvement,. repair,  or. other . loan sgreement which Borrower. enters' into with Lender. Lender, . at
Lender's option, may require Borrower to cxecute and deliver to Lender, in a form acceptable to Lender, an' assignment
of any tights, claims or:defenses. which, Borrower may have against»partieszwho:supply labor, materials or services in
connection with improvements m. O Lol vt b vinelis o s »
-.-16. Trensfer of the Property. It Borrawer sells.or: transfers all or. any part of the Property or an intetest therein,
excluding (&) the, creation’of a lien or encumbrance subordinate to this Deed-of Trust; (b) a transfer by devise, descent
or by operation of law upor the death of a joint tenant; (c) thie grantof any {easehold-interest of three years or less’ not
containing #n option to purchase;(d) the crestion of a purchase. money security interest for household eppliances; (e) &
transfer to.a relative: resulting from. the death;of a- Borrowe :
wer become an: owner of the:property: : ing' i marrisge, legal
i : ' ' i the Borrower

otn were being made to the
Trust unless Lender releases

- OR147513




,i;{woke any rem

28 otherwise required by faw,

110) ag ver in “this Déed of Trust, including the
/covensnts to pay when by ‘this’  Trust, Lender prior 1o accelération shall give
“noticé to Borrower as’ paragisp ¢reof fying: (1) the breach; (2) the action required to
-cure such ‘breach; (3) a2 dats) Hot féss then 10’ days trom th fie notice is' mailed to Borrower, by which
such breach must be cured; and (4) that fajlure - on or before the date specified in the
- notice may result'in acceleration 'of the sums’ secured Decd of Trust and sale of the Property. The
‘ notice shall further inform Borrower 'of ‘the right to after acceleration and' the right to bring a
“court”action to'assert the nonexistence of a default or sny other defense of Borrower to acceleration and
sale If the :breach is not cured on’or befors the date specified in the'notice, Lender, at Lendet’s option, may
~declare all ‘of the sums secured by this Deedof “Trust'to bé immediately ‘due and payadle without further

power of sale and any other remedies permi by spplicable law. Lender shall
, ‘ 3 ed i rsuing ‘the remedies provided in this
‘paragraph 17 - including, but not limited 1o, reasonable attorneys’ fees; -~ - R ‘ -

' If Lender invokes the power of sale; Lender shali execute or cause Trustee 1o execute a written notice of
the: occurrence ‘of an event of ‘default 'and of “Lender's election to cause ‘the Property ‘to be sold and shall
cause such notice to be recorded in each county in which the Property or some part thereof is located.

Lender'or' Trustee shall 'give notice of sale in'the mensier prescribéd by ‘spplicable Iaw to Borrower 2ad to

theotherpersonspmcnbed by - applicable law.” After ‘the ‘lapse ‘of such ‘time as may ‘be required by
‘applicable’ law, ‘Trustee, withoutdemand' on” Borrower, ‘shall ‘seil’ the ‘Property at public auction to the
-highest bidder at'the 'time and ‘place #nd undér the terms designated in the notice of ‘sale in one or more
_parcels‘and. in such order:'ss Trustée ‘may determine. Trustee may postpone sale of ail or any pircel of the
“Property by!‘public * announcement' at the ‘time ‘and 'place of ‘any previously scheduled sale. Lender or
Lender’s designes may” purchsse the Property at any sale. | - S ' L

Trustee shall’- deliver to the”purcheser” Trustée’s” deed “¢onveying - the “Property so sold without any
-covenant or'warranty, expressed or implied: The i'ecithl;i?inftllle Trustee’s'deed shall be prima facic evidence
‘of the truth' of the statements’ made thercin. Trustee shall apply the proceeds of the sale in the following
‘order: (a) to'all'reasonsble costs and expenses-of the salé; including, but not limited to, reasonable Trustee's
and attorneys™ fees' and costs ‘'of title ‘evidence; (b) to il sums secured b), ‘this Deed of Trust; and (c) the

excess, il any, ‘to the' person or persons legally entitled thereto,: - 7 -

18, Borrower’s' Right to Reinstate: Notwithstanding Lender’s acceleration of the sums secured by this Deed ‘of
-Trust due to Borrower's breach, Borrower shall have the right {6 have any proceedings begun by Lender to enforce  this
“Deed of Trust discontinved &t any time prior to the'earlier to oocur of the fifth day before sale of the Property pursuant
to the power of sale contained in this Deed of Trust of to (i) entry of 2 judgment enforcing this Deed of Trust if: {a)
be then'due undér” this Deed  of Trust ‘and the Note had no - acceleration
othier covenants of agréements of Borrower contained in' this Deed of
nses incurred by Lerider ‘and’ Trustee in enforcing'the covenants' and
y ‘ ita, of Trust, 'and in enforcing Lender’s and Trustee's remedies as provided
-in-paragraph 17 hereof including, biit not Himited o, reasonable attorney’s fecs; and (d) Borrower takes such action as
"Lender may reasonably requirsi to agsure 'that-the ‘lien ‘of this' Deed of Trust, Lender’s interest in the Property’ and
Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such ‘psyment
and cure by: Borrower, this' Desd of Trust and'the obligations secured hereby shall remain in’full force and effect ag if
'ﬂoaoce]mﬁonhadocéun-cd' H " L , s lll";l,‘A iR e "r";;'f-‘;', o SSCERY ERER sl
‘19. Assignment:of ‘Rents; ‘Appointmént: of’ Receiver; len “Possession. As additional security hereunder,
‘Borrower hereby ‘assigns to Lender the tesits of the: Property; providéd ‘that Borrower shall; prior to acceleration “under
‘paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become - due
" land'payable; o wiannrie™ b Tamminges” L R R DS
Upon acceleration under paragraph 17 hereof-or- abendonment of the Property, Lender, in person, by agent or: by
judicially appoirited receiver shall be efititied to enter upon: take' 0S5E851 .and manage the Property and to collect
rty includi : by L of the receiver shall be applied first “to
‘payment of the costs'of 'management of the: Property ‘and- collection of ‘rents; including, but not limited to, receiver's
‘fees, - premiums on recelver’s bonds and-reasonable attorneys” fees, dnd then'to the sums secured by this Deed of Trust,
iLender and the receiver shafl beliable to'account only for those rents actually received. o
= 20.Reconveyance. Upon payment: of all:sums secured by ‘this:Deed’ of Trust; and if Leader is not committed to
make any future refinancings or future advances, Lender chall -request Trustse to reconvey the Property and- - shall
-surrender this Deed of Trust:and al{ notes evidencing indebtedness sscured: by 'this Deed of Trust to Trustoe. Truatee
:ghall* reconvey the Property 'without ‘warranty'to the:person or persons legally entitled thereto. Such person or persons
;ghall pay aﬂmveymcefwsmélcostso!reco}daﬁon, ihany, o A et e e e -
= {21.Substitute Trustee. I accordance with applicable:1aw.; Lender may -from time to time: remove Trustee 'and
:appoint: a: successor: trustee:to any: Trustee:appoiated hereun ers Withiout conveysnce of the Property, the - sucoessor
itrustes shall succead to all: the title,:power and duties conferrod upon the Trustes berein ind by applicable law, : .. ..
v 2 Attorney’s:Fees. As used in this Deed.of Trost and:in the:Note; “sttorneys’
:any; which'shallibe awarded by.ady sppellate court i 195ai s it g
il was U1} 0 ovaony sdd ol wnsaione o pndy
SPIR [ Fodontlaod el i
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST

ik v
mbrance and of any sals or other foreclosure action,

IN WITNESS WHEREOF, Borrower has execumd'thisbeeaamqs; o

-Borrower

v o —_— TEARE “Borrower
- STATE OF OREGON, \\&o\{sbﬂ , . _ :
this O da%. of DCJ\O\BQJF : ”. IQCI‘: » Personally appeared the above named
‘3—3——-0 ov{ omn - ,

ceApnty, : and acknowledged
the foregoiny instlument to be LYC N —. - voluntary act and deed,

(Official Seal) a ; oo me:
‘My Commission ezpires: \\/‘\/\R(\% : , |
‘ ‘ IAL SEAL RIS ‘
 BRENT MOBLLER L o AM A -
H NOTARY PUBLIC - OREGON FE. B Notary
N8/ coMMISSIONNO. 030339

HY COMMISSIOR ExpiReS MOV, 0. 9088 | - REQUEST FOR RECONVEY ANCE
TO TRUSTEE: sy L ! ~
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of Trust, have been paid in full, You are hereby directed to cancel ssid note or noteg

and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under
- this Deed of Trust to thg person or persons Iegglly qqtitled thereto, - : .

Date:

(Space Below This Lino Resorved For Lendof and Recorder)

 STATE OF OREGON: COUNTY OF KLAMATH: - 55,

Filed for record at ‘request of » — e - the 4th day
of . November ' Ap, 19,96 at::: 3:56- o’clock ——P. M., and duly recorded in Vol, —MI6.
T L T e o , es. . on Page ___ : - ‘ ' ‘

: " L 7. Bernetha G, Letsch ounty Clerk

Lt N fsr s

T
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