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- Reference to the document so recorded or filed hereby js made. The first party has never sold or assigned his said lien

and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.
' ' -0 _the present owner of the property above
% per Ja\r'i'ﬁdm said ‘(o‘ax:q;’t'érbe‘squregi by the said
_ : tirersseeeseteeesseenrer CHereinafter called the
0Cge;: frust deed, tract, séeurlty ‘7” of othervise} - ¢ T TN
second party’s lien) upon said property and to be repaid within ‘n‘q'trmore than ... ‘ mfmm its date.
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: N.DW;“THEREEORE: for value
aforesaid, the first paily, for himself, his-personal representatives ‘(or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his personal representatives (or successors) and assigns, that the i
said fitst' party’s lien on said described property is and shall always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, anc cond party’s-said-lien in all respects shall be first, prior
and superior to :that of the first party; provided always, however, that if second party’s said.lien is not duly filed or
recorded. or an appropriaté financing statement thereon duly filed within .30 .. days after the date hereof, this sub-
ordination dgreement shall be null:arid voidrand of no force or effect,

oy It is'expr'essly‘underétopd ‘and g,rc_'e‘d“lhhfténothing herein contained shall be construed to change, alter or im-
pair the first. party's said lien, .except. as hereinabove expressly set'forth,” - R T

Al construing this :subordination;‘agreemejht and where the context so requires, the singular includes the plaral;
the masculine includes. the' feminine and ‘the nguter, and all drammatical.changes shall be supplied to cause this
.agreement to apply to corporations as well ‘&8s to individuals,” . ", o [ I S S R
(i.“;.fIN(,IW{TJYES:S‘A:WHEREQ{?,Gghe,‘qudgrsjghed has hereunto set his hand 'and seal; if the undersigned is a cor-
poration, it has caused’its corporaté nams to be signed and its corporate seal to be affixed hereunto by its officers
duly authorized ‘thereunto by orderof.its boaid of ri'this,
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. EXHIBIT'A"
. LEGAL DESCRIPTION

A portion of the S1/2 S1/2 NW1/4 NW1/4 of Section 11, Township 39 South, Range 9 East of
the Willamette Meridian, Klamath County, Orzgon, more particularly described as follows:

Commencing at the Southwest corner of said S1/2 S1/2 NW1/4 NW1/4 of said Section 11;
thence North 0 degrees 13 1/2' West, along the West line of said S1/2 $1/2 NW1/4 NW1/4,
189.0 feet and thence South 89 de§rees 5571/2' East, 120.0 feet, more or less, to the true

point of befinnin\%,; thence South 89 degrees 55 1/2" East 100.5 feet, thence North O

degrees, 13 1/2’ West 128.7 feet more or less to the South Right of Way boundary of the
U.S.B.R. No. 1-C-9 Drain; thence North 89 degrees 55 1/2' West along said right of way
bounda.r% 100.5 feet thence South O‘dezgrees 13 1/2' East 128.7 feet, more or less to the .
point of beginning also known as Lot 2 of SUMMERS LANE HOMES, accoerding to the official

. plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

- STATE OF OREGON: COUNTY OF KLAMATH: s,

-~ Filed fqr?récord‘ at request of Amerititle

o

the 5th

November A.D,, 191'96 Coat i 11349
; Cooof . Mortgages ' - on Page 34916

e o : RERES 5 -Bernetha G. Letsc ounty CI
FEE $20.00 : PREE R SRS : unty Clerk

- By,
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a'clock AL M, and duly recorded in Vol. __M96 __: . . - .




