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HIS TRUST DEED; mad v

., 19.96 betwéen B

® T. [ de thig il AL ‘ :
....HL ROBBINS CORPORATION, . AN OREGON: CORPORATION. " -

as Grantor, -
as Trustee, and

RLAMATH COUNTY . TITLE COMPANY T o A
INC., DEFINED. BENEFLT. PENSION.PLAN AND TRUST . ... -

T AWLESS ROOFING,.

* S

24

., as Beneficiary,
_Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH suinans County; Oregon; described as: > ¢ : s g B

93510, 15 and 16 of, Section 13, Township.36 South,
tte Meridian, Klamath County, Oregon.  EXCEPTING. .-

within the Sprague H,Iy{i..v'er_—]‘ij;ghwayi or the 0.C. & E.

togather with all and sing Jar the tenem nta, har ditaments and appurianéncés and all other rights thereunto be!énglng or in anywise now
or hereattsr appertaining, and the rents, issues and :protits thereof and all tixtures now or hereafter attached to or used in connection with
the property. e i . . .
FOR THE PURPOSE OF SECURING PERFORM. ANCE of each agreement of grantor herein contained and payment of the sum
SEVENTEEN THOUSAND AND ‘TWO'HUNDRED “AND NO7 100%kkidkhddidhdihiokikihdikkihfhkhkkhhiik

rs, with'interest thereon according fo the terms of a promissory .
e to boneliciary or-orde made by grantor, the final payment of principal and interest hereof, if
id. to bo dus and payable....5.. ~Naovenber 4+ ¥§ 2001. ’

.. sz, The.dats-of maturity of,the debt -secured .by .this instrumont is the date, stated akave, on which the final installment of the note
. becomes due and. payable. Should. the grantor. either agdree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or. all,(or-any part).of grantor's interest in it without. tirst obtaining the written consent or approval of the beneliciary, ther, at the
. beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come immediately due and payable, The execution by grantor of an earnest ‘money agreement** does not constifufe a sale, conveyance or
assignmeont. Do e e .

To protect.the security of this trust deed, grantor agrees: . . .. X DR ! ‘

1.-To: protect, preserve and maintain’thé property in good condition and repair; not to remove or demolish any building or im-
provement thesreon; not ‘#0.commit or permit any waste of the property. emn IR T T T
"7 9. To complete or restore promptly andin good and habitable .condition any building or improvement which may be consfructed,
damaged or destroyed thereon, and pay when due-alf costa incurred therefor. "= e . : S
a3, To comply with all laws, ordi; regulati cov ¢ diti and restrictions atfecting the property; it the beneliciary
so requasts, to join in ting such i ing stat pursuant to the Uniform Commercial Code as the beneticiary may require and
to pay lor filing same in the proper public oftice or offices, ay well as the cost of all:lien searches made by filing officers or searching
agenci=s as may be deemed desirable by ‘the beneticiary. = 1 " TR, R |

:4,.To provide  and continuously - maintain-insurance.on the buildings now or herealter erected on the property against loss or
damage by fire and such other hazards &s the beneficiary may from time to'time require; in an amount not less than $..Full..insuxab
‘written in companies acceptable to the beneticiary, with loss payable to the latter; all policies of insurance shall be dslivered to the bena-V&
liciary as soon as insured; if the grantor shall fail for-any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fifteen days prior to the expiration of any policy of insurance now or hereafter pl d on the buildings, the beneficiary may pro-
cure the same at grantor’s exp . The ¢ collected under any tire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby and in such order as beneliciary may determins, or, at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of del. It here-
under or invalidate any act done pursuant to' such notice, R N ’

5. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any. part of such taxes, assessments and. othar charges become past due or delinquent and
promptly deliver receipts therefor to beneticiary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment,  beneliciary may, at its option, make payment thereof, and the emount 5o paid, with interest at the rate set forth in the note
secured hereby, together with the. obligati described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this frust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as fthe grantor, shall be bound fo the same extent that they are
bound. for the payment of the obligation’ herein described, and all such payments shall be immediately due and payable withcut notice,
and the nonpayment thereol shall, at the option of the bénaficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed,’ . . ' L S, TR A . .

... 6. To pay all costs, fees and.expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurr ion with or in enforcing this obligation and trustee’s and atiorney's lees actually incurred. .
. 7. To appear in and defend any action or proceeding purporting to atfoct the security ‘rights or powers ol beneliciaty or trustee;
and .in any suit, action of proceeding iri which tho beneficiary or trustce may appear, including any suit for the loreclosure cof this deed,
to pay all costs and exp including evid ‘of title and the beneficiary’s_or frustee’s attorney’s lees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be lixed by the_trlal court and in the event of an appeal from any judgment or decree of
the trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the bensliciary's or frustee’s at-
torney's fees on such appeal. R . i ) )

It is mutually agreed that: = . o, o ’

""" "8, In the event that any portion or all of the property shail be taken under the right of eminent d. in or ] tion, bene-
ficiary shall have the right, it it so elects, fo require that ell or any, portion "of ‘the monies payable as compensation for such taking,

|

NOTE: The Trust Doed Act provides that the frusice hereunder must be either an attomey, who Is an sctive member of the Gregon Stats Ba, a bank, trust company
or savings azd Joan 2zsoclation autharized to do business under the laws of Orzgon or the United States, a tille Insurance company authorized to insure titls to real
propesty of this stats, its subsidiaries, ifiliates, agen's o branches, tha United States or any agency thereof, o¢ an escrow agent licensed under ORS 695.505 to 626583
*WARNING: 12 USC 1701}-3 regulatos and may prohibit exercize of this option. . " oo e s o e .

£*Tha publisher suggests that such an sgreemant 2diress the Issue of obiaining honeficiary’s consent In complets datall.

STATE OF OREGON,

; 19y
"8t et O'CTOCRN ..M., and recorded

in book/reel/volume No.......oeeeueeciees on
" page JRTR «) -1

. ment/microfilm/reception}

»
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Klamath Falls. .OR:: 97601




which'a in-excess of the ‘amount required ‘to'pay-all r ble costs, exp ‘and attorney’s fees necessarily paid or incurred by grantor . ||’
| *.insuch proceédings; shall by paid to beneliciary and applied by it tirst upcn any ra, ble costs and exp ‘and ‘attorney's fees, both -
.in the trial and dppellate courts, ‘necessarily paid or incurred by bersticiary in such proceedings, and. the balance applied upon the indebted. .
. .mess secured heroby; and grantor agrees, at its own expense, to take such actions and ‘execute such_ instruments as shall be necessary.
.. in.cobtaining such comp ion; promptly upon beneficiary's request, =~ EIR R et WALE B R SR Rt
At any. time. and_from time. to time upon -written request of beneliciary, payment of its fees and presentation of this deed ‘and
e for endorsement (in case of full reconveyances, for cancollation), without ing the liakility of any person for the payment of
the indebtedness, trustes may (a) consent to the making of any map or plat of the property; (b) join in granting any sasemont or creat-
ing_any restriction thereon; (¢) join in any subordination or other agreement atlecting this deed:or. the: lien .or. charge - thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may bé described as the “persan or persons
legally entitled thereto,” and _the recitals therein of any matters or facts ;shall .be conclusive 'proof of the truthiulness thereof, Trustee's
fees for any of the services mentioned in this paragraph chall be not less than 85, R U R T - <

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, d d ts
possession of the property or any part thereof, in 1 including thase past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured herchy, and in such order as beneficiary may determina. o - :

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compensation or.awards.for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any default or noti defaul; or invalidate any. act done pursuant to such notice.

12. Upondetault by grantor.in payment of any indebtedness secured hereby or in grantor’s performance of any agresment hereunder, time
being of the essence with respect to such payment and/or performanco, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgagde or direct the
trustee. to forecloss this trust deed by advertisement and sale, or may. direct the trustea to pursue any other right or remedy, either at
law or in: equity, which the beneliciary may have.-In the event.the -bensficiary elects to foreclose by advertisernent and sale, the bene-
ticiary, or-the trustee shall execute and cause.to.bo racorded.a writton notice of detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall tix the time and place .of sale,. give notice thoreof.as then required by law and proceed
to foreclse this trust deed in.the manner provided in ORS 86.735 ta 86,795, ... . P . L

..., 13, After the trustees has commenced foroclosure’ by advertisemerit and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or'anx‘otherfperaon:uo’_privlleged, by ORS 86,753, may cure the delault or detaults. It th It
consists of a failure to pay, when due, sums gecured by the frust deed, the detault may, be cured by paying the entire amount due at ¢the
time of the citre other than such Portion as would not then be due had no default “occurred, Any other default that is capabls ot being

I > obligation or trust deed. In any case, in addition to curing the de-

or in separate parcels and shall sell
Trusteo shall deliver to the purchaser its deed
' 30 S . arranty, express or implied, The recitals in the
. _the 33, eof. Any person, excluding the trustes, but including the

grantor and beneliciary, may purchase at the 'salo, TR T R 1 .
15. When trustee sells pursuant fo the powers provided hercin, trustee shall 2pply the proceeds of sale to payment of (1) the ex-
i i : nable charge by trustes’s atiorney, ( 2) to the obligation secured by
il rust deed as their interests may

appezr in the order of their priority and (4) the surplus, ccessor in interest entitled to such surplus.
16. Beneliciary may from time to time a; point a or 0 any frustee named herein or to any successor trustee
appointed hereunder. Upon such int, and without conveyance to the successor trustee, the Iatter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed her dér. Each such intment and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the morigage records of the county or counties in which the

property is i d, sha!l be lusive proof of propar appoil t of ths suc or trustee, .

when this deed, duly ex. ! rowlediad, is made a public record as provided by law. Trustee
: ing’ i oceeding in which 4rantor,

and that the grantor will warrant and forever defend the same againet all persons whomsoever.’ ;
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
{a)* primarily for grantor’s personal, fumily or houschold purposes (see Important Notice below),
© (b) “for an organication, or. (even if grantoc is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executos s,
personal repr tatives, 3 and assigns, The term beneficiary shall mean the holder and owner, inciuding pledgee, ot the contract
secured hereby, wheiher or not d 81 & bensliciary herein. - o A - .

- In construing this trust deed, it is understood that the grantor, trustee and/or bencliciary may each be more than one person; that
if tho context so requires, the singular shall be.taken to mean and include tha plural, and that f
made, assumed und implied to make the provisions hereot apply ecu. i

IN WITNESS WHEREOF, the grantor has executed this instrumpat.

* IMPORFANT NOTICE: Delete, by lining out, whichever wa niy (a)or(b) is .. > FRESTDENT
not applicoble; if y.{a} is applicoble and the b weficlary Is @ cradltor... .- 4 : [N

- as such word.is defined in. the T sthein-Lending . Act, and Regulation Z, the ..
boneficiary MUST .comply_with 1he Act and Reg ¥ g required
disc! ; for this purpose use Stevens-Ness Form No: 1319, or equivalent.
I¥ compliance with the Act s not required, disrsgard this nolice.: . = ¢

Cenpas ©:STATE OF OREGON, County of -.....K Y UKO ) 7y
: - . strument was ack: owledge befggq‘_mg‘o_q"“jj}”*‘

ghitey

n by

This instrument washacknowledge'd,vbefo“re_me on i Ngggmber 4 -

Sty Abts T
My commision expres .. JLbd R o

oy Trustes 57 o T v

REQQEST FOR'FULL. R_ESONVE_YANCE {To be‘used only whan obligations have heen paid.}

: - Rs S A - = . thc Sth day ::
A.D.,19_96 —t? : P M., and duly recorded in Vol. —MI5
e -Mort:gages«' S et onPagc 3409573 B B .

' Bernetha G. Letschy County Clerk :
T




