_yas grantor, William Sisemore, as trusee; and.
‘ and,existlngitjr}de‘r‘_thg laws of the Unitet States;-

“convays to. the- trustes, in.t

14
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P,
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 Oregon,:

described: as:

oo "UNDER OREGOM LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS: MADE BY-US AFTER THE'EFFECTIVE‘ﬁATE OF THIé ACT CONCERNING LOANS
AND OTHER CREDIT-EXTENSIONS WHICH ARE NOT FOR PERSONAL, FAMILY.OR HOUSEHOLD PURPOSES OR SECURED

SOLELY BY THE BORROWER'S RESIDENCE
MUST E: IN. WRITING, EXPRESS CONSIDERATION AND BE: SIGNED BY. US T0 BE‘ENFORCEABLE."} C sl e

Grantor's performance under this trust deed and nots it secures may not be assigned to or be

as ;Jmed by Embther party..In the event of an attempted 'assignment or

assumption, the entlre,unpaid balance shall become immediately due and payable, Which sald described real property Is not currently used for agricultural, timber or
grazing purposes, together with all and singular the apniirienances, tenements, hereditaments; rents, issues; profils; water rights, easements or privileges now or hereafter
belonging to, derived from or in.anywise appertaining 1o the above. described premises; and ail plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,
waterlng and irrigation apparatus, equipment and fixtures, together with all awnings, venatian bilnds, fioor covering in place such as wall-to-wall carpeting and tinoleumn,

shades and built-in.applances .now or. hereatter.Installed In or. used in connection with' thie above described

has or may hereafter acquire,

for_ the: purpose : of - securi
ix thousan

premises,-Including all interest therein which the ‘grantor

ng:
one hundred and No/

%farmance of :each~agreement ‘of ‘tha grantor’ herein contalned and the pae%em of the sum’ of

- (8 92100.

-}, Doltars,

with interest thereon according;to the termsﬁf a prom»ssory r\ote ot‘évérn‘da‘té herewliﬁ.' payable t'o"t'he beﬁéfﬁéiary/or order and made by the grantdr; prihcibé! and

interést ‘being . payable .,ln'ﬁanihly"insmllméptg‘ or;.’,(s §§;09

cing

December 1 .18

.. This trust deed shall further secure the payment of such additional money, If
any, as'may be loaned hereafter by the beneficiary to the grantor or others having
an interest in the above described property, as may be evidenced by a note or notes.
If the indedtedness secured by this trust deed is evidenced by more than one niote,

the' beneficlary may credit payments received by it'upon any of said notes o part”
of any payment on one note and part on another, as the beneficiary may elect. .

The grantor hereby covenants to and with the trustee and the beneficiary herein
that the said premises and property conveyed by this trust deed are free and clear
of all encumbrances and that the grantor will and his beirs, executors and

administrators shall warrant and:defend his: said title thereto against the claims of .

all. persons » whomsoever. ;. ;- -

[

The grantor covenants and agrees to _pay said note according to the terms
thereof and, when due, all

taxes, assessments'and other charges levied agalnst said -

property; to keep said property free from all encumbrances having precedence aver:

this trust deed; to copipleterall-buildings InmCOU[se.of,éc,onstructior,i or_hereafter’

constructed on said premises within'six months from the date hereof or the date
construction is hereafter commencad; to repair and restaze promptly and in good

workmanlike manner any building or Improvement o sald_property which may be .

damaged or destroyed and pay, when due, all costs incurred thersfor; 10 allow
beneficiary to inspect said property at all times during construction; to replace any
work or materials unsatisfactory to beneficlary within fifteen days after written notice
from beneficlary of such fact; not to remove or destroy'any buflding or improvements
now_or_hereafter, constructed on sald premises; to keep all buildings and
improvemerts now or hereafter erected upon ‘said property In good repair and to
commit or, suffer:no waste of said premises; to_keep all buildings, property and
improvements _now or hereafter erected on’said ‘premises continuousty insured
against loss by fire or such other hazards‘as the baneficiary may from time ta time
require, In a sum not less, than,the original principal sum of the note or obligation
secured

and to

by this trust deed, In & company or companies acceptable 1 the beneficiary,-
eliver the original policy of Insbrance in correct form and with approved )

loss payable claiise in favor of the beneficiary attached and with premium paid, to,

the principal place 'of business of the. beneficlary'at least fitteen days prior to the”
effective date of any such policy of Insurance. If said policy of insurance is not so

tendered, the baneficiary' may In'its' own ciscretion obiain insurance far the benefit”

of the beneficiary, which insurance shall be non-cancellable by the grantor during
'the';.g fuli iterm,_ of ; the. 7policy-; thus, ‘obtained: v~ 3

~inorder to pravide regularly for the prompt payment of sald taxes, assessments
br other charges and Insurance premiums, the -grantor: agrees to pay to the
beneficiary, together with and in addition to the monthly payments of principal and
Interest payable under the terms of the riote or obligation secured hereby, an amount

payable with respect to said property within eash succeeding twelve months, and

also one-thirty-sixth (1/36th). of the insurance premiums payable with respect to said .
property within each succeeding three years while this trust deed remains in sffect, ,

asestimated and directed by the beneficiary, such sums to ba tredited t6 the principai

of the loan until required for the several purposes thereof and shall theredpon be -

charged to the principal of the foan; or, at the option of the beneficiary, the sums
S0 paid shall be held by the beneficiary in trust as a reserve account, without interest,

to pay sald premiums; taxes, assessments or ather charss when they‘shal( become’’

due~and- ‘payable. ::

" While the grantor is to pay any'and al taxes: astes b
levied or assessed against said property, or any part thereof; before the same begin
to bearinterest and also to pay premiums en all insurance policies upon sald property,
such paymenis are to be made through the beneficiary, as aforesald. The grantor
hereby authorizes the beneficlary to pay

3

any.and all taxes, assessments and other .

-with any insurance company

. Secured

! ., statements of “account.
equal fo one-twelfth (1/12th) of the taxes, assessments and other charges due and i EA.

chargés levied or imposed against said property in the amounts as'shown by 'lhe
statements thereof furnished by the collector of such taxes, assessments or.
othercharges, and to pay the insurance premiums In the amounts shovmn on the

- Statements submitted by the insurance carriers or their representatives, and to charge
* sald sums to the principal of the loan or to withdraw the sums which may be required
,-from the reserve account, if any, established for that purpose. The grantor agrees
" innoévent to hold the beneticiary responsible for failure to have any insurance written

or for any loss or damage growing out of a defect in any insurance policy, and the
beneticiary hereby is authorized, in the event of any loss, to compromise and settle
and to apply any such insurance receipts upon the
obligations secured by this trust deed. in computing the amount of the indebtedness

*for payment and satisfaction in full or upon sale or other acquisition of the property

by the beneficiary. after.default, any. balance remaining in the reserve accountshatl
be'credited 1o the: intlebtédness:i{f the reserve. actount for taxes; assessments,
insurahce premiiiis-afid Gtherichartis is not sufficlent at:any time for the payment
of such charges as thiey become duo; the grantor shallpdy the deficit to the beneficiary
upan demand, tand it ot pald within'ten days atter'such demand, the beneficiary
may af Imoméon?add?the amodntof ieh:deficit 6 the principal of the obligation
o et o potioind. e} :

Should the grantor fail to keep any of the foregoing covenants, then the
beneficlary may at its option carry out the same; and all its expenditures therefor:
shall draw interest at the rate specified in the note, shall be repayable by the grantor,
on demand and shall be secured by the lien of this trust deed. In"this connection,’
the beneficiary shall have the right in its discretion to complete any improvements
made on sald premises and also to make such repairs to said property as in its’
sole .discretion it may deem necessary or advisable. et :

The grantor further agrees to comply with ali laws, ordinances, regu!ations,:
covenants, conditions and restrictions affecting said property; to pay all costs, fees

:and expenses of this trust, including the cost of title search, as well as the other
. costs and expenses of the trustee incurred in connection with or in enforcing this
. Obligation, and trustes's and attorney's fees actually incurred; to appear inand defend

any action or proceeding purporting to atfect the security hereof or the rights or
powers of the beneficiary or trustes; and to pay all costs and expenses, including
cost of evidence of title and attorney's fees in a reasonable sum 1o be fixed by the
court, in any such action or proceeding inwhich the beneficiary or trustee may appear
and In any suit brought by beneficiary to foreclose this deed, and all said sums shail
be secured - by this trust deed. N Yol

The beneficiary will furnish to the
statement of account but shail not be

grantor on wiitten request therefor an annual
obligated or required to furnish any further

"y :i's\'rjm"‘utallyi agreed that:’ - - SR ‘

4o A the event that any._portion or all of said property shall be taken under
: the.right of eminent domain or condemnation, tha beneficiary shall have the right
“to commence,” prosecute In its ovn name, appear in or defend any action or
“proceedings, or o-make any compromise or settlement in connection with such

taking and, if it so elects, to require that ail or any portion of the money’s payable
as compensation'for such taking, which are in excess of the amount required to
Ppay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred

-by the grantor:in such'proceedings, shall be paid to the beneficiary and applied by
.0 it first upon any reasonable costs and expenses and attorney's fees necessatily pald

or incurred by:the: beneficiary. in, such proceedings, -and the balance applied upon;
the indebtedness secured hereby; and the grantor agress, al its own expense, fo ™.
take such actions and execute such Instruments as shall be necessary in obtaining

such_compensation, - promptly ‘upon ‘the beneficiary's roquest, i




Lk e R
eanpindn 2 16 time. upof wiften ¥ fi ‘ trust. deed and he obllgations seciired thereby (includiify cosis
enrof Tt 1ées gg gbresqﬂpyun_‘éf\[m‘é ‘Geed ‘and the nofs_for ‘en: drbsmeq (in iipoaas actually Incurred in enforcing the terms of the obligation and trustee’s ™
tzsa*jo’f!mlmcanveyapca,fé?barfcql_!qﬂnn).'u(tmout,aﬂecﬂng 1e labillty GTafy pirson.. - and attomey’s Yees ntt exceedihg the amount provided by daw) other thizh Siigh portion
»“for.the payment of the Indebledness, the frustee. may. (a) consent t0.the making of * < of iclpal’as wou
;1 any’‘maporplat of said-propenty;”() Jola In granting"any rasement or ‘creating any
- réstriction therdon; (¢) join'tn any subordination'driather agreement affecting this deed

0 -~ 8, Atter-the lapse of such time as may then be required by faw following the
atthe llen or charge hercol; (d) reconvey without warranty, &l orany part of 8 PIORERY.. . resordation of sald gcncé,ot default and giving of sald natice"of sale, the u'ustee'gshau
Thi grantes I any raconveyarica may be described as the “Séison or persons legally "’ cop a1 property at the fime and placs fixed by him in said notice of sale, either as
entitled thereto” and the recitals. therein of any.matters or facts shali ba conclusive awhola or in separate parcels, and in such order as he may determine. at public atictioh
proof of the truthfulness thereof, Trustee's fees for any of the services in this paragraph . -0 the; highest bidder for cash, in lawfu! money of the United States, payable at the
shall be not fess than $5.00. e Parabe ot g i . - \IMe of sale. Trustee may postpane sale of all or any portion of said property by public
3. As ‘additlonal security,’ grantor *heréby' ‘assigns*to Bénefieiary ‘during’ the' " anndimcemsnt at'such timé and'place of sals and from.fime 1o time thereatter may
continuance of these trusts all rents, Issues, royaltles and profits of the propérty affected :.postpang: the ‘sale_by. public announcement at the time fixed by ‘the “preceding
by this deed and of any personal property lacated thereon. Until grantor shall defauit postponiement. The trustee shall deliver to the purchaser his deed in form as required
In tha payment of, any indebtedness secured hereby or in, the.performancp. of any . by law, conveylng the property, $0 sold, but without any covenant or warranty, express
agreement hereunder, grantor shall have the right to tollect 4!l such rents, Issues,” of implied, The recitalsin the deéd of any matters of facts shall be'canclusive proof
foyatties and prafits earned prior to default as they become dus and payable Upon - of the triithfulfieds thereof. Any person, excluding the trustes but including the grantor
any default by the grantor hereunder, the beneficiary may at any time without notice,  and the benieficiary, may purchase at the sale. :
either in person, by agent or by a recelver 10 be appointed:by a court, and without g wren e Trustee sells pursuant to tha powers provided herein, he. trustee
regard to the adequacy of any security for the indebtedness hereby secaved, enter upon shiall apply the proceeds of the trustee's sale as follows: (1) To the expsnses of the
and take possession of sald property, or any part thereof, In its own nama sue for sale Including the compensation of the trustee, and a reasanable chargs by the attorney.
or otherwise collect the rents, Issues and profits, Including those past dus and unpaid, (2) To the obligation secured by the trust deed. (3) To ail persons having recorded
and apply the same, less costs and expenses of operation and collection, fncluding - jjons subsequent to the Interésts of the trustea in the trust deed as their interesis appear
reasonable attorney's fees, upon any indebtedness secured hereby, and in such order ir the order of their priority, (4) The surplus, if any, to the grantor of the trust deed

a5 the beneficiary may determine, , o to his successor In interest entitled o such surpius
4. The entering upon and taking possession of sald property, the collection of h surplus.

such rents, issues and profits or the proceeus of fire and other Insuranca policles or '10. For any reasan permitted by law, the beneficiary may from time o time appoint

hen be.due had no default occurred and thereby cure o

compensation or awards for any taking or damage of the property, and the application @ SUCCESSOr or Suczessors to any trustee rameq herein, or to any successor trustee ,
or refeasa therzof, as aforesaid, shall not cure or waive any default or notice of defautt  2PPOInited hereunder, Upon such appointment ang without convayance to the successor .

hereunder or Invalidate any act done pursuant to such fotice, trustee, the latter shall be vested with all fitle, powers and duties conferred upon any

5. The grantor shall notify benefictary in writing of any sale or contract for sale
of the above described property and furnish beneficiary on a form supplied it with such
personal information concerning the purchaser as would ordinarily be required of a
new foan applicant and shall pay beneficlary a service charge.

38, Time.Is of the essence of this Instrument and tipon default by the grantor in -
payment of anyindedtedness secured hereby or In performance of any agreemen
hereunder, the beneficiary may declare ail surns secured hereby immediately due and
payabla by delivery to the trustes of written notice of default and election to sell the -
trust property, which notice trustee shall cause to be duly fited for record. Upon delivery.- . - ; )
of said notica of default and election ta seli; the beneficiary shall deposit with the trustee - p(chedug 0 ls;p@uqh} by ".‘S.?’“s‘“ ‘. R "
this trust deed and all promissory notes and documents. evidencing expenditures oo 12 This doed applies to, inures to the benelit of, and binds all parties hereto,
secured hereby, whereupon the trustees shall fix the timg and place of sale and give : ‘lthelr‘llelrs. |egate§'$ devisees, administrators, executors, successors and assigns, The
notice therzof as then required by law, it g ,?3"“ bang(lclary shall mean the holder and owner, ncluding pledgee: of the note

e S T S I T R |1 T hereby, whéther or not named as a beneficiary herein. In construing this deed

i+ 7After default and any tima prior to five days befora the data set by the truste ¢ *and whenever he context so requires, the masculine gender includes the feminine and/
forthetrustee’s sala, tha grantor or othar person so privileged may pay theentitaamount.; . or neuter -and the sin lar number Includes the plural o

i and seal the day and ygay/first abaye

shall be made by written instrument executed by the beneficiary, containing reference
to this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or ceunties in which the property is situated,
shall be conclusive proof of proper appointment of the successor trustee.

11 Tnisteé accepts this trust when this desd, duly executed and acknowledged ¢

_party hereto of pending sale under any othar deed of trust or of any action or proceeding
in which the grantor, beneficiary or trustee shall be 2 party unless such action or

(SEAL)

i

ey

i T

21896 before me, the ur!'q_e?fslgng_d; a
‘Thomas ‘R." Hamilton R

to e personally Krioin to be,the identical individ ) named In and who executed. the foregoing instrument and acknowledged 0 me.that
PRI R ecuted the same freely and voluntarily for the uses and purposes therei expressed.

DENISE D.-BICKFOR
 NOTARY PUBLIG : OREGON -

NG COMMISSION NO. .
MY COMMISSION EXPIRES APR;L'TZ%(‘)

1 cartify that the within instrument was.
fecelved for record on the - Sth” day of -
November' . .. 4a01

[

’ Befhééha G. ‘fLétséﬁ ,‘ “Co. Clerk~

KLAMATH FIRST FEDERAL SAVINGS
- AND.LOAN ASSOCIATION...:

40 Main Street
. Klamath Falls, OR ‘976,01.’

REQUEST FOR FULL RECONVEYANCE
To.be.used only when obligations have been paid. - ..
2+ The undersigned is tha Jegal.owner-and hoider of.all indebtedness cu’;red by the foregaing frust deed. All sums secured. by said trust deed have been {ully paid
and satisfied..You hersby:are: directed, on payment:to. you:of any;sums owing to.you under the terms of safd trust deed or pursuant to statute, o cancel all evidences
of indebtedness secired by-sald trust deed {which dra delivared to0 you herawith tagether, wiih saf eed) and 1o reconvey, withaut warranty, to the parties designated
13794 st dead e estte ow held by you tndr tho sam ~ Keimalh it FedoralSavings & Loan Assoclation, Beneficiary

fpow

B

DATED:

trustee herein named or appointed hereunder, Each such appointment and substitution

Is made & public récord,‘as provided by law, The trustee s not obligated to notify any "~



