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T - DEED OF TRUST - -

 JHIS DEED OF TRUST e gramedthis .- Ath t. _November 1996
by. 1 Ceorga Eﬁ.aws'AmP I?athﬁegen@.e Laws? As'TenantslvBy-The'Enﬁfetyxgi‘:;,ﬂ, L HA g«?yg?;f:‘g;.gr::;:u L% XA Pt vAeny g L 19 '

("Grantor*) to ‘ . . -ASPEN TITLE & ESCROW,INC
in trust for Bank Of AmericaNT &S A - L R T

t

o TR * (*Trustee"),
» ("Beneficlary”). Grantor agrees as follows:

: P PR y g - R L P
1. COthEYANCEI‘ Grantor hereby bargains, selis and conveys to Trustee ‘In trust /with power of %’3' all of Grag‘or’s right, title and Interest
in the following described real property (*Fr . her | ned or later acqulreé‘,'cocated at 1769 Patterson

KIAMATH FALLS OR 976035289 -

527 (NUMBER) - - (STREEW)
o i County, Oregon'and legally

¥

& Wiriéimia Gardsns,  Tha Colifty OF Kiaihath, State Of Oregon, -

YCRUOMEEDEIIEL

Property Tax ID # 505991 L T e S : ,
together with all equipment and fixtures, now or.later attached to the Property; all tenemants, hersditaments and sppurtenances, now or later in any
way appertaining to the Property; and all leasehold Interests, rents, payments, lssues and profits. derived from or In any way connscted with the

Praperty.. - .c%., L L
2. ASSIGNMENT OF RENTS, IR - By . :

AR5 ASSIGNMENT.: Grantor further assigns to. Benaficlary all of Grantor's' Interest in all existing and future lsases, licenses and other
agreements far the use:or. occupancy. of the:Propert; (!'Coneracts').‘lnc!udln%th}ejmmedlate and continuing rlght to collect; in either Grantor’s or
.Beneficiary's name, all rents, receipts; incoms, and o or paymants dug or.to become due under the Contracts (“Payments*). As long as there is no

efault under this Deed of Trust, rantor is granted a license to callect the Payments, but such ficanse shali not constitute Benaficlary’s consent to
Crantor's use ‘'of the Paymeants In anybankruptcy‘proceédln?."" S R R v AT SR TR SR ’ )

. - 2.2 DISCLAIMER. Nothing contained in this Deed of Trust shali be construed as obligating Benaficiary or. any receiver to take any action to
. enforce any provision of the Contracts, expend any money, incur any exgense or perform any obligation under the Contracts. Beneficiary's duties

- -are exprassly limited to givi f proper credit for all Payments receivad by It - Bl LG Co o SR ;
3. ::SECURED OBLIGATIONS. Tﬁls Deed of Trust secures performance, of.each agreement of Grantor cantalned In this ‘Deed of Trust and the

payment . of :the -sum -of- {en thousand two hundred dollars and ho conts_.; .., .. N Doliars

(6.40.200.00 T Y interast thereon s evideniced by & promissory niote(s) signed onNovember 4 ' 19_9¢,

payable to Beneficiary or order and made by Grantor, including all renawals, modifications and extensions thereof and any future advances heretnder

(*Secured Obligation®).. Nothing contalned in this Deed of Trust shall be construed as obligating Beneﬂc!a('y to maka any future advance to Grantor,
=11

4. .-MATURITY. DATE: - The term-of theSecured-Obligation commences.on the date.this:Deed of. Trust is executed and shall end, if-not paid
sooner,on: o s A2000 s sy e SRNEY

§. 1AFFIRMATIVE COVENANTS: Grantor shali: LB RO LRI Y e R
ST 5,17 MAINTENANCE 'OF PROPERTY: Maintainiand ‘preserve the Property-in‘good ‘condition and repalir,

: ; i ordinary wear and tear excepted;
+-complete any improvement which may be constructed on the Propérty; and testore any improvement which may be damaged or destroyed; - :
.52 - COMPLIANCE WITH LAWS. Comply with all laws, ‘ordinances, regulations, covenants, conditions and restrictions affecting the Propenty;
... 5.3 REALESTATE INTERESTS. Perform all abligations to be performed by Grantor under the Contracts;
.. 5.4 PAYMENT OF DEBTS AND TAXES, PaY
or charges lsvied ‘agalnst the Property: and all ¢
upon the‘Propertx;‘ RO R et
5.5 "INSURANCE; Insure continuously, with financially sound and reputable Insurers acceptable to Benaﬁciarr, all improvements on the
perty against all risks, casualties and losses through standard fire and extended coverage insurance or otherwise, including, without limitation,
insurance agalnst fire, theft, casualty, vandalism' and any other‘risk Beneﬂclary’ma* reasonably request. The Insurance policies shall be in an
aggrega:e amount of not fess than the full replacement cost of all improvémenits on the Property, including the cost of demolition and removal of
dedris, and shall name Bensficiary as loss payee, s its interest may appear.:The amounts colléctad under the insurance policies may be ?fpﬁed
to the Secured Obligation in any manrier as eneficiary determines, and such application shall not cause discontinuance of any proceeding to
;orec;oso jupo;w this Dead of Trust., In the event ot foreclosure,  all ‘of Grantor's rights In the insurance policies shall pass to purchaser at the
oreclosure salp; =71 i Tl e S T U B e L L e RS s
. 5.8 'HAZARDOUS WASTE. Notify Jenaficiary ‘within twenty-four (24) hours' of any release of a reportable quantity of any hazardous or
regulated substance, or of the receipt by Grantor of ‘any ‘notice, order ‘or communication from any governmental authority which relates to the
[ sten%e["ot or’potentla‘:l' for ‘environmental ‘pollutic any kind' existing ‘on the Progerty, or results from'the use of the Property or any
surroun propertys and + - it UGEPE, S BT T OXIStr o R L . R : .
< 5.7 COSTS AND EXPENSES: P%,‘ reimburse’and indemnity Benaficiary for all of Bensficiary’s reasonable costs and expenses incurred in
connection with !oreclos!n% upon this Deed of Trust, defending any action or proceeding purporting to affect the rights or duties of Beneliciary or
Trustee 'under this Deed o Trust, or' managing the Property and collecting'the’ Payments Incliuding, without fimitation, ali reasonable attorneys'
fees arl1d value of the services of staff c’oupsel; fegal @xpenses, collection casts, costs of title search, and trustee’s and receiver's fees at trial or on
P ATV (o EN AN g B R T R i ) : ’ i
6. ' NEGATIVE COVENANTS: Grantor shall not without Beneficlary’s prior writtsn consent:
6.1

promiptly all obligaticns secured by the Property; all taxes, assessments and governmentat lisns
aims for labor, materials, suppiles or otherwise which, if unpaid, might become a lien or charge

, PAYMENTS: Accept or colloct Payments more than one (1) month In advancs of the due date;
6.2 MODIFY CONTRACTS. Terminate, modity or amend any provision of the Contractsyor
6.3 ‘RESTRICTIONS ON CONVEYANCES: Should 'the*Grantor' of the Grantor's successors in Interest without the ronsent in wiiting of
Beneficlary sell, transfer, or convay, or Bermit to be sold, transferred or conveyed, by agreement for sale or in any other manner, Grantor's interest
in the property (or-any part thereof), then Beneficlary may deciare all sums secured hsreb Immediately due and payable, This ptovision shali
apply to each:and every sale; transfer or conveyance, regardless whether or not Beneficiary has consented to, or waived, Beneficiary's right
hereunder, whether by actionor non-action, in connection with any previous sale, transfer, or conveyance, whether one or mcre.. BT Ty
7, “ "EMINENT DOMAIN. In the event any Fonlpg"' o the Property 1s taken through eminent domain, the amount of the award to which Grantor Is
_entitled shali be apé:lledto the Secured Obligation;: PR R L B R T A AR TR L e L, N
8. 1"RECONVEYANCE. Trusteo chall reconvey such portion of the Property to the perscn entitled thereto upon written request of Beneficiary, or
upon satisfaction of the Secured Obligation and written 're?‘uost for reconveyance made by Beneficiary or any person interested in the Property. - -
9.} SUCCESSOR TRUSTEE. In the event of doath, incapacity, disabliity or resignation of the Trustee, Beneficia may appoint a successor
trustea and, upon the recording of such appolnt the‘records of the county in which this Deed:of Trust is recorded, the successor trustee shall
s be vested with'alf powers of the original Trustes; R P e e R
y |2 ~ FoRMNO.212011 Ros-96 : )
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's option, and at any time without regard to ‘any
" rust;the Secured O] ligation and-all telated foan
] pri the Secured: Obligation:is. not-made whe
AL LT SR LR AR T i R EER D TR e N AR g
<10, TO | ORM:"Any tix, assessment, Insurance prem encumbrance or other charge against the Property, or any - |
;> payment ‘under a real ‘estate contract covering fmo’?Prg‘{sem‘ Is hot-pald®when 'due;: or:any’ other:term; covenant or agreement of Grantor
»contained in'this Deed-of-Trust ‘or In‘any K i on ‘of In-which Grantor grants a security Interest In the Property, is not -
“rpromptly parformed or satisfled, o g e L T A R L S
... 11, REMEDIES UPON DEFAULT. If ‘any defatit oceurs and Is contining, Bereficlary may, atits option: - IR :
2 11.1°° TERMINATE COMMITMEN « Terminate any outstanding and unfulfliied commitment to Grantor; e i v
 11.2:- ACCELERATE. Declare any or all of the Secured Obligation; togethar with ali accrued interest, to be immediately due and payable
without presentment, demand, protest or notice of any kind, all of which dre expressly waived by Grantor;

... 11.3 “ PAYMENTS, Pay such sums’‘as’'may’ be necessary'to pay any tax; ‘assessment, insurance premium, lien, encumbrance or other
' _charge' against the Property, or ‘any payment ‘under- a feal estate’ contract ‘covering the Property, without prejudice to Beneficiary's right to
.. accelerate the Secured Obligation and foreclose upon thls Deed of Trust..Grantor shall reimburse Beneficiary, upon demand, for alff such
*'“amounts paid by Beneficiary; with interest thereon from the date of such payment-at the highest rate that is, from time to tims, applicable on
!, any of the Secured Obligation. All unreimbuirsed amounts shall be added to and become a part of the Securad Obligation;
o 11.4 - REINSTATEMENT,  The Grantor ‘shalt have ,the'rilght toreinstate this'Deed of Trust and have ‘any procesdings begun by the
. Beneficiary to enforce this Deed of Trust discontinued at any time prior to the easlier to accur (1) the fifth day before the date of sale by the
Trustes, or Lsz) the emgl of a judgment foreclosing this Desd of Trust. The conditions for reinstatement are that: (a) the Grantor pays off sums,
" which would then be due under the Secured Obligation and this Dead of Trust had no acceleration occurrad; {b) cure any default of Grantor’s
~ other obilgations or agreements In this Deed of rust; (c) pay all costs and expenses actually incurred by Beneficiary in enforcing this Deed of
. Trust, including, but not limited to reasonable trustés's fees and attomey's faes, to the extent permitted by applicable law.- Upon reinstatement
. this Deed of Trust and the obligations secured herby shall remaln fully effective as if no acceleration had occurred. However, the relnstatement
" right shall not e({}))ply in the'case of accaleration resulting from the sale or transfer of Grantor's proget;y. L : s oy
.7 1187 GOLLECTION OF PAYMENTS, T erminate the licenss granted to Grantorto collect the ayments; take possession of, manage and
. ,Operate the Property under the terms of the Contracts; and ‘demand and ‘collect all Payments, Including endorsing any check, draft or other
" instrument given as payment, either by itself or through an agent” or-judiclally-appointed receiver, The Payments shall be applied first to

i {

" payment of the costs of mana; ingthe roperty and collecting the Payments; an then to the Secured Obligations;
T 11,6 TRUSTEE'S SALE, Direct the Trustee, upon written request, to sell the Property and apply the sale proceeds in accordance with tha
.. Jaws of the Stateof Qregon, =71 et et R A T ST A P PR Y AT 9PPly R  proceeds :
o117 OTHER REMEDIES, Pursue all other avaliable legal and equitable remedies, Including, without limitation, foreclosing upon this
‘Deedofoustas‘a'mbnga?e.' T A s R
Granior expressly walves any defense o right, in an lo 1 ection with tha Sacured Obligation, that Beneficlary must first resort
to any other security or person, i =1l 5T T i I S e TR
.12, - WAIVER.'No' waiver by Beneflc_iar% of ny{ deviation by Grantor from full performanes of this Deed of Trust or the Secured Obligation, as
the casé may be, shall constitute a walver of Beneficiary's right to re uire prompt faymem or to'assert any oiher right or remedy provided for in this
Dead of Trust ‘or the Secured Obligation on the basis of the 'same or'simitar fallure to'perform, =+ it < : Lo S
- 13, SUCCESSORS AND ASSIGNS. This' Deed of Trust inures to the benefit of and is binding upon the respective heirs, devisees, legatees,
administrators, executors, succassors and assians of the parties hereto. L
14.:: APPLICABLE LAW.. This Deed of Trust has been. deilverad-to Beneficlary and acceptad by Beneficlary in the State of Oregon.. This Deed
of Trust shall begovernedb and in accordance with the laws of the State Of QregON.. iy 2o et Ex : s [
2 15:: ;- PLEDGE.. Any Grantor, who Is not a borrower under.the Secured Obligation shall not be Personaﬂy liable for the obligations therein and is
-only signing this Deed of Trust to. Fran; .and convey Grantor's interest In the eal property jdentified herein and agrees that Beneficiary and any
borrower under the Secured Obligation mﬁ{ extend, medify, forebear, or make any other arrangements relating to the Secured Obligation or Deed of
- Trust without Grantor’s consent and without releasing Grantor.from this Deed of Trust, its extension or modification. )
16, -HOMESTEAD. To the fullest oxtent permitted.by Jaw Grantor waives ,any right.to plsad any statute of limitations as a defense to any
obligation secured hereby, and Grantor releases and wajves all rights and benefits of the homestead exemption laws of the State where the property
[T R SR A f, . FRE S A R DT LTS B vy N T ; B ‘ Lt - B

is located. - L it et

THIS INSTRUMENT WiLL NOT ALLOW, FOR THE USE OF THE PROPERTY, DESCRIBED. IN THIS INSTRUMENT IN VIOLATION.OF
APPUCABLE - LAND USE LAWS.AND. REGULATIONS: . BEFORE , SIGNING . OR. ACCEPTING ; THIS INSTRUMENT, THE PERSON
?gQUg}%GAFP%% 8'6'55{,2 THE TY.SHOULD.CHECK WITH . THE APPROPRIATE CITY.OR COUNTY, PLANNING DEPARTMENT

3 y it ilfe , 5 g ; lr‘a_ “51 ."! B L Y e SHEEE PSS TN R T ANH - LR L .

RETRRLIN

AN AR YEAA
HOTARY. PUBLIC-OREGON.
2/ " COMMSSION HO. 080201 o
. MY COMiviSSION EXPIRES DEC.9, 19574 .

STATE OF OREGON

T R

e . Ui 5 Kibiad € Liwis ™ 75 00 (1

i is@hb individual(s) who signed this instrument in my

y (/
a'c FOR THE STATE OF GREGON) -~ -

: _Mygp?&intmemémlres / 2’7/ q?

e ‘_}i('L’;GBH;’; ;

E,ACKNO%ED»GMENTJN {\RE RESENTATIVE CAPACITY

I cortify that § know or have satisfactory evidance that—==sseiessic.

TR R

e O O R S W Ll Ia/are the individualls) who
signed this instrument in my presence, on oath stated that (he/she/they) was/were authorized to execute the Instrument and acknowledged it as

of

- FotRgN A e - {TILE) - i B A AN < S (ENTITY)
~ 1o be the free and vollntary act of such party for the uses and purposes mentioned in the Instriment. )

by 4 451

. (NOTARY PUBLIC FOR THE STATE OF OREGON)

’

7 My 'ab"pblhtment, éxplres
i
REQUEST FOR RECONVEYANCE

STATE OF OREGON: COUNTY, OF KLAMATH

.Filed for record at request of “Aspen Title & Escrow U - . the - 5th  day
 of___ November  'AD, 1996 at_"" 3:53 oclock ‘duly recorded in Vol. __M96._
oo of L. - Mortgages - - ‘Page’ - 35037
‘ RO N TN R /County Clerk -

FEE " §15.00




