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- TRUST. IS DATED; NOVEMBER: 5, ;1996 amony Puget Rldge Enterprlees, u..c., whose address is
811 Hlllslde Avenue, Klamaily Falls, OR i 87601 (referved 1o below: a8 "Grantor"); UNITED STATES NATIONAL
BAN! .OF 'OREGON, “Whose d_ress Is PL—? “OREGON ) ,_OMMERCIAL LOAN SERVICING, 655 S. 'W. 0AK,
PORTLAND OR ..97204 . (referred fo. belowraometlmes e8. " nderuand oometlmes 28 "Beneﬂclary") and U.S.
BANK: OF: WASHINGTON N.A. whose addreaa is"PO" Box 3347, Poruand ‘OR 97208 (referred to bn'ow as
"Trustae®).. = . S want

nrk

CONVEYANCE >AND GRANT For. du&bla congldasation, . Granlor convoye 10 Trustee for lhe benaﬂ! o! Lender as Beneﬂclary all o! Grnnior’s
right, titte, and Interast’in, and to the louowlnq dascribed real . propary, logether with all existing or subsequently erecled or affixed bulldings,
Improvements and’ ﬁxtuma, all easarmnh. Trights of way. ‘and appudenanees. alf, waler. watar rights and dilch rights (Including stock In utilitias with ditch

or imigation rights); snd al other 68, an rofits relaung fo Ihe udl wlthout ﬂmliaﬂon all minarels, ofl, gas, ceolhumsl
and siniar matr, ocated In | lamath Ea ‘County Stste'of 0 regon the *Redl perty"): -

Lot 9 and the Weaterly 45 _feet .of Lot 10, Block 49 of Nlchole Addmon to the Cﬂy of. Klamath Falls,
Faa aceordlng to the officlal’ plat thereof.on file in the office of the County Clerk of Kiamath County, Oregon.
. EXCEPTING therefrom the.South 7. feet thereof for alley conveyed to the CIty of Klamath Falls In Deed

Book 63 on’ page 87 Deed Reeorde of: Klamath COuntv. Oregon. :

The Real Properly or its & address ls‘coriimohly known ag 1012,.1024 end. 1026 Maln Stree' Klnmath Falls, on
97501 The l}oal Properrjtaxldenﬂﬂeaﬂon ﬂumb“bam W

Granlor preéonﬂy asslgns to Lendar (a!so Known as Bonaﬂdary 1 ihis Daed of‘l'ms!) ahof’ Grantor's dght, titlo, and Inlsrest ln and o &l pmsont and
future'ledses of the ' Properly and ‘ad Rents tom tha: Properly* i addmon, Grantor granb Lender a Unlform Commerelal Code securﬂy lntaresl ln the
RenlsandﬂwPWPrqpertydeﬂ » below. v : S B

DEFINITIONS.. The following words shall hdve the fofloviing meari 'when tised in'this Dead Termsnototherwisadaﬂnedinmlsoeedof

A olowing meanings \
Trust shall have the moanings 1o 8] s In tha | ‘ aciel ‘Al eferenoes fo dollar amounts shall mean amounts in lawlul
moneyoﬂhe UnltedStalasafAmedca.,/ : X v = ) 4

Baneﬁclary' The word "Beneficlary” means: UNITED STATES NATIONAL BANK OF. OREGO
NATIONAL /AM(OFOEEGON&ISOBW!MIO&SWMMDMMTML S

’ words "Dead of Trust" mean' {his Deed of Trist among Grantor, Lender. and Truslee “and includes wlthou‘l Inﬂtnl!on at
nssignmentand securﬂy Infarost provlslons ralaﬂng to tha Parsonal PropMy and Rents. .

Grmtor. The' word "Grantor"-means any and-ak parsons and ontﬂies nucuung thh Deod ol Trust. lndud!ng v.'uhou! Ernltaﬂon Puoer Rldgo
LL_ N
; hy ! ”‘,!ors. sureﬁea and accommoda!onpuﬂuln

lmprovemonu. The word 'lmprovemn&" meana and lnoludw wlthom Emuaﬂon a.il ox!sllng and i'uturo lmpravemnb. buudlnas. sk-xiuu.
mobllo homes afﬂxod on mo Rw Property ddﬂlons. nplnoomonb and other construction on the RMJ Proparty,

Indebledness. - The word. ‘lndebiadnass? adns o principal and interast payable'under the Note and any amounts expendod or advanced by
Lender o discharge obligations of Grantor | expanses Incurred by Trusto of I.ender to'enforco obﬂgal!ons of Grantor under this Daed of Trust,
!ogelher with lnteresl .00 such amounts’ as provlded In his Daad ot Trust, """~

Lender. The w d_f\.ander' means UN!'I'ED STATES NA‘!’IONAL BANK OF OREGON, its wcosssors nnd astigns.

Note, ‘Tha word "Nota" means tha No a‘ted ember 5, 1096, In the,prlncipal ‘amount of $110,000 00 antor to Lendar,
together with-all renawals, extensions, modlnceﬁons, refinancings, and substitutions fo the Nota." Tho malurity da! lhe ls Navamber 15,
2008, The, rala of Infarest ontha, Nole is sublactto mde:dng. adjustment, reniewal, or ‘fenegotiation. .

Personal Property.. ﬂnwads?«wnﬂﬁop«frmsandequpmmu.mdoﬂwmamwpmpw
by Grantor, and now-ar m:w«mmmwmmmmnm

and all substitutions for, anyolsuchpropertrandtooa:mrwﬁhn!

prenﬂums)lmmanywewothordlsposwon of the Property.

Property. mw«dwwmmwwmmnwﬁmmmmm
RealPruperty ThewurdsﬂealP'opw propeﬂy m&mmmdmmwmwlnﬂwmmmm&mfwcﬁm »
Ralated Documanm. .Tho ' words, 'Rolatad, [ ocumenh" mean"and Inclida wllhouUrrﬂtaﬂon all promissory notes, cradit agreomerds, loan
agreamants, environmental agreemants, guaranties, security agroaments, mortgages, daads of frust, and &l other Instruments, egreomanis gnd
. documants, whelher now or hereafter existing, exacutad in connection with ths indebledness. '
nto. 'nroword "Rents": meana: Anpresmund _future ronls, revenues, income, issues, royaities, profits, and. other banefils derivod from the

Tm.me. mzalword'l'nmse'mns U.S. BANK OF WASHINGTON,. NA.andanysubsbtmorwcees.orlrm x

.v«'rms -DEED- OF - TRUST, INCLUDIAG - THE . -ASSIGNPAENT. OF . RENTS - AND . THE -SECURITY INTEREST IN TI‘E REN"I‘S AND PQRSONM.V
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND - (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS.ANDTH!S OFTRUS'I‘ THIS DEED OF TRUST IS GIVENAHDAOCSPTED

. g sond o il
ON THE FOLLOWING TERMS: DR Ol 3HNRY T )

PAYMENT AND PERFORMANCE. gxeeprasmmmmwmlnmbpmmm,emmhanpavtotemanamomm by tis Dged of
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 Trustias:thay bacome:due, anctshas siricty.nd Jn. & timely, manner perfon 4
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18, undar, the Nols, this Dead of Trust, end the -
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, rosssssxonmnmwmmcaormmmﬁ'x&mwwm Grantor's poasession and usa of the Property shall be guverned by the

pmklons: i . i ¥ ) B A En Tt : i i R LT
ts e tay -7 it oy -
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: 3. U ﬁm%moi f,an.Evend ot Dt Ngtm% ) remain in D aneona conirdl of the Property,, ) use,
‘operela or managa the Propesty, and. () collect any Rents & 1 ihe Property. . The following pravisions relata 1o the use' Progorly or tg other,
Ymitations on the Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED iN THIS INSTRUMENT INVIOLATION
“OF APPLICABLE LAND' USE/LAWS ATIONS.* BEFORE: SIGNING-OR'ACCEPTING THS INSTRUMENT, + THE PERSON ACQUIRING
FEE TMLE TO THE - PROPERTY. SHOULD. CHECK. WITH THE : APPROPRIATE. CITY. OR .COUNTY PLANNING DEPARTMENT TO VERIFY
APPROVED USES AND TO DETERMINE ANY' LIMITS ON LAWSUITS AGAINST FARMING OR FOREST PRACTICES AS DEFINED IN ORS

GG s
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Hazardous Substances. . The.forms *has lous waste,” "hazardous subsiance,” "dispozal,” "release,” and “threatened reloese,” as used in this
Dood .of Trust, shall have the temo. meanings. as sat forth In the Comprehensive Environmental Responss,

:1880, as amended, 42 U.S.C. Section 8601, et saq. (CERCLAY), the Supecfund Amendmants

("SARA"), the Hazardous Materials Transportation’Act, 49 U.S.C. Soction 1801, et saq., the Resourca Consarval

and acknowledged b storagoe, teatment,

hazardous'waste or substance’ on," under, about or from the Property by any Property or (¥) any aciuel or
{hreatened litigation or.claims of any kind by any person relating to such matters; and (c) Excopt as praviously disclosed to and acknowladgad by
Lender In wiiting, (1) nelther Grantor nor any fsnani, contractor, agent or other authodzed user of the Property shall use, generats, manufacture,
store, treat, disposae of, or'reloase any hazardous waste or substance on, under, ebout or from the Property and ' (§) any such ‘activity shell be
‘conducted in"compliance with all applicablo federal, siato, and loca! laws, regulations and ordinances, Including without Bmitation those laws,
regulations, ‘and ordinances described above. : Grantor authorizes Lender and Hs agen's to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender. may deem appropriate to datermine compliance of the Property with this saction of the Dead of Trust, Any

Inspactions or lests mads by Lender shail ba for Lender's purposes only and shall not be construed to create any responsibility or Babllity on the

‘ s lies, damagss, penaltics, and expenses which Londar may crectly or
n ‘or suffoe resulting from a breach of this section of tho Deed of Trust or as a consequence of any usa, generation, manufaciure,
,sterage, disposal, releaso or threalanad release occurring prior to Grantor’s’ownership or interest In the Properly, whether or not the sarria was or
“should have been known o Grantor.” The provisions of this ‘saction of the Deed of Trust, Including the obligation to Indamnity, shall survive the
. payment 'of -the Indebladness and the salisfaction and reconveyanca of
ol uislﬂonofanylniarestlnn\ePropsdy;iwhelhefbymoqlosumordhetwlso; g A A S D
Nulsance, Waste. Grantor shall not ‘cause, conduct or permit any niisance nor commit, permit, or sufler any slripping of or wasta on or to the
:Property or:2ny portionof tha Property. . Without Emiting the generalily of the-foregoing, Grantor will not remove, or grant to any cther party the
rlght to ramove, any timber, minerals (inclucing oll and gas), soll, gravel,o rock products without the prior writien consont of Lendar, .

ﬁémoya! of Improvements. Grantor shall riot demolish or remove any Improvemants from the Raal Propary without the prior written consant of
Lendsr."As a condfiion 1o tha remova! ‘of any Impiovamants, Lenider may rouire Grantor to make amangsmants satistactory to Lender to replace
3“‘“'F“'R!E!-’EWM‘.“-‘“‘PWW"‘“?!'SWNW%W'W%fﬂv I S T A S R
Lender’s Right to;Enter. Lender and:its ‘agents:and- representatives may entar. upon tho ‘Real Properly et all reasonable times to atisnd fo
Lender' Interssts and to inspac! the Propary for purposas of Grantor's compliance wilh the tarm and conditions of this Deed of Trust,

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulations, now or hersafter in
- ;offect, of all. governmental authorities applicable.to.the. use or ocoupancy .of tha Property, Including without Emitation, tho Americans With
.- Disabilities Act. ' Grantor, may, conlast in-good ‘falth any siich'law; ‘ordinance, o -regulation'and withhold compliance during any proceeding,
..~ Including ‘approprate appeels, 50 long as Granlor, has notifiad Lender In wriling prior to"dolng ‘€0 and so fong as, In Lendors sole opinion,
.-+, Lender's interests In the Propesty are not Jeopardizad. ' Lender may require Grantor to"post ‘adequale securdly or a sursly bond, reasonably
+-y Salistactocy to Lender, to profect Lendars Inferest, " 31", 1 T T T S L !

Duty to Protect. Grantor agrees neither {0 abanden nor lsave unattendod the Properly, Grantor shall do all other acts, in addition to those acts

... »"eat forth-above In this saction, which from the characler and use of the Proparly are reasonably nocessary o prolect and pressrve tho Proporty,

DUE'ON SALE ~ CONSENT. BY LENDER. :Lendar may; it #s option, declare Immadiately duo and payablo all sums secired by this Deed of Trust
upon the sale or transfer, w[moutu\aLenday‘spdotwﬂthnmmm,ofuuwpaﬂqmeRaalPrope,dy.—omnymtems:mmeﬁeaiﬁopedy. Agals
or transfec” means tha conveyance of Real Proparly or any right, titta or Inforest thereln; whather legal, beneficial or equitable; whether voluntary or
involuntary; whather by outright sala, deed, instaliment sale contract land contract; contract for 'dead, leasehoid intorast with q tarm 'greater than thiee
(3) years, lease-option Contract, or by sale, assignmant, or transfer of any banaficlal interest In‘or to’any land trust holding title to ihe Real Proporty, or
by any olher mothod of conveyance of Real Property Intersst. If any Granlor ls.a corporation,’parinership or limited Habiiity company, transfer also
includes any changa In ownavship of more than twanty-five ‘percent (25%) of the voting stock, partnership Interosts or imitsd liabifity company interests,
as iha case may be, of Grantor. Howsvar, this option shalf not bo exercised by Lendar it such exercisa Is prohibitad by federal law or by Oregon law.

TAXES AND LIENS. The following provisions relating to the taxas and Sens on the Properly ase a part of this Deod of Trust.

Pzyment. Grantor shall pay when due (and In all events prior to delinquency) all laxes, special taxes, assessments, charges (Including waler and
.. vsawer), fines-and impostions lsvied against or on account of the Property, and shall pay when due all clalms for work done on or for services
1" “randered or materlal furnished to the Properly. Grantor shall maintain tha Property froo of all Yans having priority over or equal fo tho Interest of
= Lendar under this Deed of Trust, axcept for the fon of laxes and assessmants not due and except as otherwisa provided In this Deed of Trust.,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the obligation to
pay, 50 long &s Lender’s Intarest in the Property is not Jeopardizad. If a Ben arises or is fled as a result of nonpayment, Grantor shall within fiteen
(15) days afler the lian arisas or, If a Hlen Is fiad, within fifteon (15) days aflar Grantor has notica of tha fliing, socure the discharge of the en, or i
requested by Lander, daposit with Lender cash or a sufficlent corporate surely bond or other security satisfactory to Lendar In an amount suficisnt
to discharge ths lian plus anycosbanda!tomeys‘fessorolhefchargasMoowdmuonsnmwtcfaforedosureasalaundermelen. in
any contest, Grantor shall defand itself and Lander and shall salisly any adverse judgment bafore anforcament agalnst the Property. Grantor shall
namo Lender & an additional cbiligee under any sursty bond furnished In the conlest proceadings.

Evidence of Payment. Grnntorshanupondemandlum!shbumu!&fadayewmoﬂpnwwudﬁwhmamm&andm
authoriza the epproprats governmantal official le deliver to Lendar. at any time a writlen statoment 'of it laxes and assesements against the
Property. Ty Sy [ I ; S Cag R
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Notice o? Construciion. .'&gnwm‘nmwnwubas;mén(is)&yswm&nywm Is comshenced, any ssrvices aro fumished, or any
malorials’are supptisd o the Property, if any mechanic's tian, materialman’s Ban, or other kan could be assaried on account of the work, sarvices,
orma:ade!a.&mntorwﬂwon fequest of Lender furnish to Lender advance assurances satisfactory 1o Lander that Grantor. can and wil pay the
R AT A i L e s s g - S T A ST R ‘-‘ l‘ L l : u.,' cooiros .:" st '::;
PROPERTY(Q‘AMALGE!HSW%TMMMW provislons relating to !nsudﬂoMPmMmapgn,o{ih&l\)ﬁd offrust, . ©
Maintenance of Insurancs.. Granfor shall procure and malnteln palicies of fire Insurance with slahdard extandad coveraga endarsements on a
replacoment basis for. the full Insurable value ceveéring all Improvements on the Raal Property In an‘amouht sufficient to avold application of any
cainstrance clause, and with a standard morigagee clause In favor of Lender. Grantor shall also procure and maintain comprehensiva' genaral
Babilty lnsurance In such coverags amounts s Lendor may fequost with trustoe and Lender being namod es additonal Insureds in such fabitty
Insurance policles.’ Additionally, Grantor shalt ‘malataln such cther Insurance, Including but not Emiled 1o hazard, business Interruption, end boller
Insurancs,”2s’ Lender may reasonably require.  Policles.shall bo-written in % ;- amounts, coverages and, basis reasonably acceptablo to Lendse
<ind lssuad by:d company. or companles reasonably. acceptable to Lender. Grantor, upon mquas!\gtmnds:..wmw.}pg der fre
tima the policies or certificates of Insurance in form satistactory to Lander, including siipulations that coverages wil rig e’ cricelied e il
«° without at feastden{10) days'prior viritlon notice to Lender, Each insurance policy also shali Include an endorsemient providing tiat.coverade
" favor of Londar-Wik-stt'be mpalred In any way by any act, omi‘ssloa?ot defauit oingntorormydhegpmn‘;) Should the Rsal Prcperty at any

Ceg,
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Lendar o .any Ioss;or damage . $ha -Proparty. . the ssimalod: cost of repak or
Grantor falls to-do 30 within fiaon {16) days of the casually.: Whether or not
-and.relain; tha-crooseds. of any Insurance and-apply the proceeds to the
;Propetty.;,ot-tho_mﬁpmﬂm.md‘mpak of the Propariy... if Lender elacls to apply

or Improvements in a manner satisfactory to Landor,

b h or U onable cost of repak or

oy s Ay Broceads which have not been Gisbursed within 180 'days aftat thel roceipt

rapalr or vestoration ¢! the Proparly shal be’ used firet 1o pay any amount owing to Lender undar this

1680 of Trusl, then to’ pay accried Ir Y !Mmmalnder. }‘f‘ariy.".shall,pa appliad o the principal balance of the indeblednioss. i Lander
holds any proceeds ‘after paymant in full of the Indebladniess, such proceads shall be pald to Grantor as Grantor's interests may appoar, "G

Unexpirad u‘isuia"he“o{"gijs‘aao"?.i&hxid%i}é‘di’fr&“uia’hce,sﬁehfmixrsf'eafma ‘Denofit of, and pass o, the purchaser of the Property covered by
Dead of Trus! &t any ristaa's salo of olher saie ha LUndex the provisions of hks Dosd of Trust, or at any forectosure salo of such Propady. -~

Gra;ﬂo}'n Raport on Ingurance. Upon request of Lander, however not more than once a yaar, Grantor shall fumish to Lander & report on each
exsting policy of Insmnco,‘showing:‘ {a) the nams of the Inswer; (b) the risks Insured; (c) the amount of the policy; (d) the property Insurad, the
mhzr‘n" current replacement value of such property, and the thanner of datermining that velue; and (e) the explration date of the pong. Grantor

! ’ e

$hall, upan request of Lender, have an indepandant appraiser satistactory o Lander dotormine tha cash value replacement cost of tha ,
EXPENDITURES BY LENDER. M Grantor falis to comply with any provision of this Doad of Trust, or if any action or proceeding is commenced that
would materally sHect Lendars Interasts In tha Property, Lender on' tor's bahalf may, but shalt not be required to, take any action that Lendar
deams-appropriato.” Any amount that Lender expands in so doing will bear interast at tho rats providad for in the Note from the dats Incurred or pald
by Lender to the date of repaymant by Grantor. All such expensss, at Lendar's-option, wil - (a) be Payable.on demand, (b) be addsd to the balance of
the Note and be apportionad.among.and be’
insurance policy or: (i) the ramaining .
rights or any
ch Londer X ] i ol;becqnstruedascudnqthedefamsonsto
bar Landar from any remedy that f otherwise Yould have had, C o

4 i R

WARRANTY; DEFENSE OF TITLE. Tha foliowing g provisions rolatng to ownarship-of the Proparty are & pert of ihis Dosd of Trust, o
T8 Grantor wamanis that:' (a) Granior holds ood and marksiable tiie of racord to the Properly In fee simpla, free aind clear of ail kons and
encumbrances other.than thosa set forth in the Real description or:in any titls insurance policy, titls report, or final title opinion issuod in
favor of, and accepled by, Lender In connaction with this Deod of Trust, and (b) Grantor has the full right, power, and authonily to exacuts and
d@ﬂyarfh&Deodo!TmsﬂoLander.f:f;,«f:ﬁ::’ R B T e ST : - C s

Defenss of Tille. | Subject to the exception'in the paragraph above; Grantor wanants and will forover dafond the tite 1o the Property agalnst the

lawful claims of all persons. In tha event any action or procoeding Is commancod that Questions Grantor’s titte or the interest of Trustes or Lender

under this Deed of Trust, Grantor shai dafen the action at Grantor's axpanse.’ Grantor may ba the nominal party In such procoeding, but Lendar

shall be entitiad to participats In the ‘procesding ‘and 1o ba represntad In tho ‘procseding by counsal of Lander's own cholcs, and Grantor wi
der may request from tima to tims to pomiit such participation.

3. and regulations of gavemmental authoriics. . ... - - -,
OM. "The following provisions ralating 1o condemnat

Ap Met Proceeds. - If ail ‘or any part ot the Property
in lleu of condemnation, Lender may af its elaction raquire tha!

of the repalr or’ restorgtion of the Property, Thé net procseds of tha award shall mean

and éﬂm’ foes incurred by Trustoe or Lender In oo'nr:\ec!m with tha Condemnﬁudn.f

/., Proceedings. If any proceed Med, Grantor shall prompty notty Lander In writig,
"'stepsas‘maybeneemry defe ’ €

p

bynlromﬂmajomhpermﬁsuchparﬁdpaﬂon : s

, CHARGES BY GOVERNMENTAL AUTHORITIZS. The following provialohs relating to govemmental taxes, foos

and charoes aro 8 part of s Deed o Trgt:” " = TS TR ORGSR T Pt

Current Taxes, Fees and Charges. Upon requést by Londar, Grantor shall exacuta such documents in addition to this Desd of Trust and take

whalever other ection is requas"ta‘gf by Lendor to perfact and continue Lender’s lien ‘on the Real Proporty. Grantor shall relmburse Lender for a

with all expenses Incurred in recocding, peraciing or continuing this Dead of Trust, Including without Emitation
.mammm,ummamw@momamn . ' ' C

SECWMQGREMENT;MQNGSTAM& mmmwmbMMdTWBnmwwmamnd

Sscurfly Agreement. This instrument shal consttula a securly agrosment 1 the adent any of the Property

expenses incumed In
Personal Property.in a manner and &t a place niant 1o Grantor and Lende- and make N
@)&na@umwmmmw.» Ty . ‘ . . Co

Addreseca. The mialiing addresses of Grantor (deblor) and Lendsr (secured: party). from which information concaming the securty Intsrast
ic_mnt’adbylhaDeoddTnm‘my'boothasd(ew\ureqwﬁdbytho.UWmCommCoda).mns:!ﬁbdonmeﬁtsipmowdsbeadof
nm- NTH ety ey & [ R R N S . - - e ' ’ . . N

e

. Londoe: G 1 be e el s450 o bo
des!gnm,vand.when,r'aquea(ed, by Lender, cause to recorded, refled, or
officas and places as Londar may deem appropriate, any and afl such mortgages,
X toments, instrumonts of further assurance, cerlificatos,

1o offoctuale, comp

LW of. agreed 1o the » In.copaaction with tip

. maltrs relomad lo I this paragraph, T S LR A e

~ Attomey-in-Fact. If Granior falle 1o do any ot tha things refermed fo In the precading paragraph, Lender may, do o for and In the name of -

) Granlof,yand &l Grantor's expense. - For auch purposas, Grantor: hmby‘lrmvocably‘ appoints Lendw'a; Granlo's attou;,eyﬁn-(acl‘ ¢ the pumpose

1" of‘making, exsculing, delivoring, fiing, recording, and doing-eR qther things! 83:may os flecessary or doskable, In; Léndar's 804 opinion, ko
accompﬂshﬂmmﬂmmfeqedm!q‘wkpmcedlngmmh. T S e ) D .
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: CE.; it Grantor pays el when d el tha cbligations Imposed upon

Doad of Trush,; Lander shall exacutp ahdll exscule and dalivar to Grantor sustable slatemahts -
Rnts and the Personal Propadty. ' Any reconioyance fee -

of tarmination of any.financing atatsmant on

MW by‘law@he.nbe’paldpy&an!pr.ll BY; P AN kgl 1. Bt ,':7‘7-; T e
LT, Eachol tha fotiowing, el tha der, shat coristtte &r (Event of Dafaui’) under this Deed of Tust: -

Defoult ca Other Paymenta.' Fallure of Grantorwithin the tims requiied by this Dasd of Trust to meko any paymant for taxde o Insura a3, of B0y

womerpaymentneeessarytoprevantﬁungoforlooﬁectdlschargsolanyﬁen. : i

Compliance DefaulL. Faliure of. Grantor.to'comply with any othor tarm;’ obligation; covenart or condition contained In this Dead of Trust, the Nota
or in any of the Relatad Decuments.

Falze Statemanta:” Any warmanty, representation"or statamient made-or furnished to Lender by or on behalf of Grantor under this Dead of Trust;
tha Nelo'or tha Ralatad Documents i3 falsa'or misleading I any matarlal raspact; eithar now or at the timo mado orfurnishad, oo noun
Defective Ceflaterallzation.: This Doed ‘of Trust ©r any of tho Related Documents ceases to be In ful force and etfect (including fallure of any
golataral documents lo creat a valld and perfacted sacurity Interest of ken) at any tma and for any reason. . - IR RO R
Death or Insolvency. ‘The dissolution (regardioss -of whather aiection o ‘Gontinie, is ‘made), any ‘member ‘withdraws from the Smitod Rabiity
company, or. any, other tarminaticn of .,Gmégr'%gd;mme a3’ a,going bus! K ' ‘

nt.of 6 K rantor's proparty, any. nment for. |
Sommencement of any proceeding under any bankruplcy of insalvancy laws by or agalnst Gran o
Foreclosuse, Forfelture, efc. Commancement of foreclosira of forfafiura procoedings, viheihor by judiclal procseding, soli-halp, repossession or
any other meltiod, by any credilor of Grantor or by any governmental agency agalnst any cf tha Properly, Howevar, this subsaction shall not apply

GRS 'inmemntougooduﬂhdlspmbyemniorulolhevalldl!yofmasonablomssomwdalmwhlchisthobmoﬂheforeclosweoﬂorefeitwu

- . protseding, providad m&mmmmmmamnwmawmhamu- suraty bond for tha clalm salistactory, o

LT S B e

any olher agroament betweon Grantor and Lander that is not remadiod
Wﬁcthﬁa@n‘wm_wmwmwmuommumde

Events Affocting Guarantor. AnyolMMMMWWbWGMMWM%IWMNUMVGmmm
ctbmmhonmpahm.ammkesordmuhsm;vﬂdﬂyo!._ahbwm.mfsmmmy_dhlndebbdm Lender, at its optio, may, but
shall not bo required to, permit the Guarantor's estata to wwadiﬁomﬂyhobﬂgaﬂomaﬁmundahgmmwham,m
to Lender, and, ky doing 30, cure tha Eveet of Dafaull, > - oo L A (LTI S Dhas oL LD b
Advaras Chengs. AMMMMhWWM«WWNWMmmM«W
ummuw o R R B BT Rl o b e S P ey
. ;,,R!chﬂoC:zi.‘ﬁm.hﬁknhmhhmH&aﬂuhundbmdménﬁdabrmchd%sﬁbpm@mdwsMdd'l’rusl'%
Do praceding twelva (12) months, R may be cwred (and no Even! of Dofauit wil have cccurred) # Granlor, afior Lender sends writlsn nolice
- - demanding curo of such falure: (a) curss the fakiure within Sfleen (15) 'cays; or (b)ﬁmmmqwesmmtimnﬁﬁoen(ladays.lmmddy
kmm'm»mmﬂm@‘.mmmmdmmmwumtufﬁden“oproduoo

s

RIGKTS AND REMEDIES ON DEFALLT. Upon the oocrTance of &ny Event of Defauft and sl any time thereafir, Trustes or Londer, at i option, may

mdseqnyqnqwmdlheMdghb'anthwmnbwa&ﬂmmammdedbyhm* v M
Accelzraie Indeblodness.. Lender shall have the right at 2% oplion withoist notico to Grantor to declare tha entire Indebledness immodialely due
and payable, Including any prepaymant penally which Grantor would be required to pay. - ' ' '

Fome!owa.WﬂhrspedhalormypartdﬂwRealepeﬂy.thsT shall hava the right 1o foreclase by notico and sale, and Lander shel
. 1haveheqinhttoforacbsebyjuduelforadoswe.lnemwreaselnmdancavwmmmmmmdantprovldedbyappﬂcablelaw. It this Deed

of Trust is forocicsad by]udida!‘foredosm.Lendarwﬂ‘be‘enﬁﬂad!on)udgmniwhlehwmpmvldematulhe foreclosure salo proceeds ere

umﬂdmwm&fymludgmmwmmymmﬂ\eemWMMMUnpmdbﬂmwonhs]udgmant.

UCC Remedies.’ With respect lo all or any part of the Personal Properly, Lender shall have el the' his and remadies of a secursd party undor

the Unifoem Commercied Coda.. oo o0 g v ot =g e oo o % S AR N :m - :
Coliect Rents., Lender shall hava tha right,’ without notica to Grantor, 1o taks possession of and manago the Property and cotloct the Ranls,
Including amounts past due and unpaid, and apply the nst proceads, over and above Lender’s costs, agalnst ihe Indsbledness. In furtharancs of
this right, Lender may require.any tanant or athor User of the Properly fo make payments of rent or use fees directly to Lender. ‘H the Rants are

, thaa Grantor krevocably designates Lendsr as Granior's attornay-in-tact fo endorse instrumants received in paymant thereof
inmenamomenlorandtonegoﬂatemesammdcoﬂedlhepmeeeds. Paymaonts by tenants or other users to Lendar in response to Landar's
satisfy the obligations for which tha paymants are mads, whether or not any proper grounds for the demand existad,

wrdsannrighhundermzssubparacraphdtherlnpefson.byagent.aﬂ\roughamcdver.:." e :

Appolnt Recelver. Lender shall have the right to have a recelver appolnted to'take possession of ali or any part of the Property, with the power to
++%: protect and prasarve the Property, to cperate tha Property proceding foraciosure or salo, and lo collect the Rents from the Propsrty and apply the
., -Proceeds, over and abova the cost of the recelvership, agalnst the Indebledness. The recsiver may serve without bond if permitied by law.

".". ! Lender's right to the appointment of a receiver shall ‘exist whether, or not the epparent value of the Properly exceads the Indebledness bys
.- Substantial amotint. Employment by Lender shall not disqualify a person from serving as arecaiver, © T e o n T T
=7 Tenancy at Sufferance;.if Grantor: remalns-in possossion of the: Properiy .afler:tha. Preperty is sold as provided above or Lender ctherwise
* +becomes entitied to possassion of the Property upon dafault of Grantor, Grantor shall become a lanant at sutforance of Lender or the purchaser.of
»the Proporty and shall, at Londer’s option, aither: Y & raasonable renial for the use of the Property, or . (b) vacata tho Property immodiately
‘upon the demand of Lender. .~ v 7o« - . T et s e IR e o
er Remedies. Trusloe or Lander shall have any otfier right or ‘ramiady provided in this Doad of Trust or the Nota or by law. I
Notice of Sale. Lendsr shall give.Grantor reasonabla notica of tha time and place of any public sale of the Personal Property or of the timo after
which any private sale or other Intended disposition of the' Personal Proparly I8 to be made. Reasonable notice shall mean nolice given at least
,l:’n"_(w)'dayq befora the time of the sale or disposttion. ~ Any sale of Personal Property mdy be mada In conjuniction with any sala of the Raai
Sale of tha Property. To the axtent permitied by applicable law, Granlor hereby walves any and all rights to have tha Propedy marshalled. In
exarcising its rights and ramediss, the Trustes or Lander shall bo free to sefl all or any past of tho Property togethar or ssparataly, In ona sale or by
separato galgs. Londershaﬂbeenﬂﬂedtobldnlanypub!lcsalaan‘nnonnyporﬂonoﬂhe?ropedy. T ST ot
Walver; Eloction of Ramedles. A wilver by any party of a breach'ol & proviéion of this Deod of Trust shall not constitue a walver of or projudice
the party’s rights otharwise 1o demand strict compliance with that provision or any othor provision. Election by Lender to pursue any romedy
providad In this Dead of Trust, the Nots, In any Related Document, o providad by law sheli‘not excluds pursult of any other remady, and an
election 1o meke expendituras or 1o take action to parform an obligation of Grantor urider this Deod of Trust aftor faliure of Grantor 1o perform ghal
not affect Landoar’s right to declare a delault and to exercise any of its remadies. LT e T ' ’ e ’
‘Atlomneys' Fees; Expenses. 'If Lander Institutes any sull. or action to enforce any.of the tarms of this Deed of Trust, Lender shall b entitisd lo
recover such sum as the court may adjudga reascnable as atiorneys' foes al il and on any appeal.: Whethor or not any court action s lnvolved,
6it reasonabie: expenses: Incurred . by Lender. which:in Lender's opinion gro necessary &l any time for the protaction of Ks inlorest or the
enforcemsnt of it rights shall become a part of the Indeblacnass payabls on.dsmand and shall baer interest at the Note rata from the date of
expenditure untl repald. .Expanses covered by this paragraph include, without limilation, howaver subject to any Emils under applicable law,

Lender's atlorneys’ fees whether or not there is a lawsult, including attorneys’ 6es ‘for ‘bankmuplcy proceadings (including efforts {0 modily or

]

vacala any automatic stay or Injunction), appaals and any anficipated post-judgrmant collection services,the cost of saarching records, oblalning

titla repoits (Including'foreclosure reports), surveyors’ reports, appralcal foes; tida Insiifance, and fes for tha Trustss, 1o tho axtant permitiad by
- :applieeblelaw.-Gmnioralsovdﬂpaymyeowicosts.haddlﬂmloeﬂomersmmprovldedbylawr: e R e e
Rights of Trustes. Trustse shall have a¥ of the rights and duties of Leader a8 set forth in this saction.
PLWERS' AND OBLIGATIONS OF TRUSTEE. Tho following Brovisias ralating to tha bowars and obligations of Trusioo arg pest of this Doed of Trust:
Powers of Trustee. in addition 10 all powers of Trustee arising as a matter of law, Truslee shall have the powor 1o take the following actions wih




Including the dedication of siraats or othor rights to the public; : (b) Join in granting any easerant or.creating any on the Rewl Property; -
and (c)]dnlnmysubmdlmﬁonvamlg(mmaﬁocﬂnuQBMVQ!TMZQMIMMWMN‘MMTM
Obligations to Notify. Trustee shall not be obligated to nolify any other party of 8 panding sale under any other trust dead or an, or of any sction
orprocaodlnglnwhbhGram«.l.ondef.otTmstaeshubeapqny.urﬂeqsthencﬁonorpmeoadlmisbmughtbyhstea.

Trustee. Trustee shall meet al quakfications required for Truslee under applicabla law.  In addition fo the rights and remediss sat forth above,
with respect o ell or any part of the Proparty, the Trustee shall have tha right to foreclose by notice and sale, and Lendar eheX hava the fight to
faedmby]udldaltocadmIndﬂwmlnmdawowﬂhmdtoﬂnmmntpmwdedbyappmbbhw.

Successor Trusise. Lender, at Lender's oplion, may from tima to time appoint & successer Trustee o any Trusiso appointed hareunder by an
nstrument exacutad and acknowiadgsd by Lender and recorded In the office of tho recorder of Klamath Falis County, Oregen. The instumasnt
shad contaln, In addiion to ail other matters roquired by siats law, the names of ths original Lender, Trustes, end Granior, the bock end page
whore this Deod of Trust is racorded, and the name and address of the successor trusles, and the Instrument shel be exacuted and
acknowlodgod by Landar or Hs successors In Interost. The successor trustes, without convayance of the Properly. shall succeed to &l the £,
pawer, and duties conferrad upon the Trustee in this Dead of Trust and by applicabla law. This procedurs for subs@tution of trusiee shell govarn
to the exclusion of all other provisions for substitution. .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice undor this Deed of Trust shall be in wriling, may be be sont by teistacsimile, and shel
be effactive whan actually defiverod, or when deposited with a nalionally gnized ovemight courler, or, f maiad, shell ba deomed ofioctive when
dapositad in the Unitad Stales mail first class, cardified or registared mall, postage prepald, dvected 1o tho addresses shown near tha beginning of this
Daad of Trust. Anypaﬂymychmgel‘tsaddwfwnoﬁeesundorwsbeeédTnntbngngfaMwlﬂmmﬁesbﬂuwupmmM
the purposs of tha notice s to change the party’s address. All coples of notices of foraciosure from the holder of any Een which has priority over this
Deed of Trust shall ba sent 1o Lendar's address, as shown near tha baginning of this Deed of Trust. For nolice purposas, Grantor sgress 1o kasp
Lender and Trustee informad at alt imes of Grantor's current address. .

ACCESS LAWS. (a) Grantor agrees that Granlor and the Properly shall at afl timss stricly comply with the requirements of the Amssicars with
Disabilities Act of 1990; the Fair Housing Amondmeonts Act of 1888; and other fadaral, stale, or local laws or ordinances relsled lo disabled eccess; or
any statute, rula, regulation, ordinance, order of govemmental bodies and regulatory agancies, or arder or dscro9 of any court adoplad or enacted with
respect therato, as now existing or hereafler amended or adopted (collectively, the "Accass Laws™). Al any ima, Lender may require a certificale of
compliance with the Access Laws and indaminification agreament in & form reasonably acceplablo o Lendar. Lender may elso require a cortificala of
compiianca with tha Access Laws from an architect, angineer, or other third party accoptable to Lender.

(o) Notwithstanding any provislons set forth hareln or In any other documaent, Grantor shall not aftar or permit any tenant or other person lo alter the
Property in any manner which would Increasa Granlor's responsibiliies for compliance with the Access Laws withoul the prior written approval of
Lender. In connection with such approval, Lender may require a certificate of compliance with the Access Laws from an architect, engineer, or other
porson accepleble to Londer.

{¢) Grantor agreas to give prompt writlan notice o Lander of the recalpt by Granter of any claims of viclation of any of the Accass Laws and of the
commancement of any proceadings or Investigations which relate to complilance with any of the Access Laws.

(d) Grantor shall Indemnilly, defond, and hold harmiess Lender from and agalnst any and all claims, domands, damages, costs, expenses, losses,
fabilities, penalties, fines, and othor procsadings Including without Emitation-reasonable atiornays fees and expenises arising directly or Indiractly from or
out of or In any way connactad with any fallure of the Property to comply with any of the Accass Laws. Tha obligations and labllities of Grantor under
this section shall survive any termination, satisfaction, assignment, judiclal or ronjudiclal foceclosure proceeding, or delivery of a dead in Bsu of
foreclosure..

MISCELLANEQUS PROVISIONS. The following nﬁscellanequs provislons are a part of lh!é Dooad of Trust

Amendmenis. This Doed of Trust, togathor with any Related Documants, constitules the ontire understanding end agrosment of the parties as to
tha matiers set forth In this Deed of Trust. No alteration of or amendment to this Daed of Trust shall be effective unisss glven in wriling and signed
by the party or partiss scught to be chargad or bound by the alleration or amancment.

Annual Reporis. if the Properly Is used for purposes other than Grantor's residence, Granior shall furnish to Lender, upon request, a certified

statement of nat operaling Incoma racaived from the Property during Grantor’s provious Siscal year Iin such form and dalall as Lender shall requlra,

;b:a& :ﬁpyamﬁng income® shall mean ali cash racelpts om the Property lsss 2l cash expanditures mads In connaction with tho operation of the
operty. . . ’ [

Applicabls Law. This Deed of Trust has been delivered to Lender and accepled by Lender in the Stato of Oregon. Subject to the

provisions on arbltration, this Deed of Trust shall be governed by snd construsd In sccordance with the laws of the State of Oragon.

Capticn Heedings. Caption headlhgs In this Dead of Trust are for convenionce purposas oniy and are not to be used to Intexprot or dafine the
provisions of this Dead of Trust. : !

; + . - Mergers Thers shall be no merger of the Interest or- estale created by this Doad of Trust with any. other interest or estale In the Properly at any
“"~tima held by or for the benefit of Lender In any capacity, without the wiitten corisent of tender. -~~~ ~ =770 -0 e e e
Mulliple Parties. All obligations of Grantor under this Deed of Trust shall be Joint and several, and all referances to Granlor shall moan each and
every Granter. This means that each of ths Borravers signing below Is rasponsible for &il cbligations in this Dead of Trust.” T

ri:Geverablity. i a court of competant JurSdiclion finds any provislon of this Desd :of Trust to be invalld or unenforceable as to any porson or
- clreumstance, such finding shall not render that pravision invalid or. unenforceable as to any other.persons or circumstances. If feasible, any such - .
offanding provision shall be deemed to be modified to be within the limits of enforceability or validity; however, i the offending provislon cannot be
* -'0 modified, it shall be sirickan and all other provisions of this Doed of Trust in all olhsr respects shell remaln valld and enforcasbla.
1" Successors end Assigns. Subject to, the Tmiiations stated’in this' Deed ‘of Trust on' transfer of Granior's interest, this Deed of Trust shali be
" binding.upon‘and Inura 10 the benefit of ths parties, tholr, succassors and assigns. It ownership of the Property becomas vested In a person other
""" than Grantor, Lands, without natice to Grantor, may deal With Granlor's successors with referance fo this Dead of Trust and the Indebiodness by
way of forbearance or extansion withiout releasing Grantor from lho obligations of this Deed of Trust or liabliity under tha indebtedness. ) :
Time Is of the Easence. Time is of the essanco In the porfocmanco of this Deed of Trust.

Walvers and Consants. Lender shall not ba deomed 1o have walved any rights, Under this Daed of Trust (or undor tho Related Documants)
 unless such walver Is In writing and sigriad by Lender.-No delay or omiselon on-tha part of Lender in exarcising any right shall operala as a waiver

of such right or any cthar righl. A walver by any parly of a provision of this Deéod of Trust shall not constilule a welver of or prejudice tha party's’
right ctherwise lo demand strict compliance with that provision or any othar provision. No prior walver by Lender, nor any courss of daaling

171 batwien:Londer and: Grantor, shall constitute a walver of any of Lendacs rights ar- any of Granlor's cbligations as to any fulure transactions.
Whenever consent by Lender 1 required In_this Doad of Trust, the granting of such consent by Lender In any instance shall not constitule
commercial deed of trust and that Grantor i3 not change
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