S

LUGET. as Grantor,
KLAMATH COUNTY. TITLE ‘COMPANY ' , as Trustee, and

ICE .G KILHAM ..o
S WITNESSETH:"

inteinieiees asBé&efiéia;y,
nts, bargains, sells and conveys to trustee x‘_n"trus;t, with Boiver of ‘sale, the property in
ath........Hl County, Oredon; describec B SO
,-1014,:1022, 1024 and 1026 Main Street, Klamath Falls, Oregon
.. “more. particularly described as: Lot 9 and Westerly 45 feet of " .
-Lot:10, :Block :49,-:Nichols Addition to the-City of Klamath Falls,
‘Oregoii;¢ EXCEPTING® THEREFROM the South 7 feet thereof for alley
= .conveyed-to.the.City.of Klamath Falls in Deed Book: 63 on Page 67,
R Deed' Records of-Klamath-County, Oregon.: TS :

together with all and singular the te 1ements, hereditaments and appurtenances and alljother rights thersunto belonging or in anywisé now
or hercalter appertaining, and the rents, issues and profits thereof and all Hxiires now ‘or herealter attached to or used in connection with
the property. SO TR L T e ey T e . [ i
.. FOR THE PURPOSE OF SECURING PERFORMANCE of each agreeniont of grantor herein contained and payment of the sum
] % ONE HUNDRED. FIFTY: THOUSAND D SUAND' NO/LOQA*ERRAA Kk I Kk ke k kAR IR HIRKFHRIKKIX AN
o‘ " s T L T piAbeddd R fPan ML Paeps w0 c o e
.. **************** ******7‘*(3;150 5 000.. 00)Dollars; with interest thoreon according to the terms of a promissory
note; of even date-herewith, payable. to bgngﬁqt'ar;: or, order. and made by grantor, the final payment of principal and interest hereof, if
fiot soonsr paid, o b due and paysble December:l, 201l .. e ... ¢ ‘
¢ LUThe date’ of ‘maturity of the debt secired by this instruihent is-the date, stated above, on which the final installment of the note
becomes dire and payable. Shoiild the grantor either agree t6, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or -all (or any part) of drantor’s intérest in it without firse obtaining the written consent or.approval of the beneficiary, then, at the
beneficiary's option*, all obligations secured by this instr t, irrespective of; the maturity dates expressed therein, or herein, shall be-
come immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment. ) PRSIt At < ?

To protect the security of this trust deed, grantor agrees: ... -

... 1. To protect, preserve and maintain the property.in good condition and repair; not to remave or demolish any building or im-
provement. thereon; not to commit or permit any waste of the property. .. . .. . .. ... L AN
) 2..To complete or restore promptly. and in good and habitable condition. any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. ' '
... 3, To comply with all laws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
20 requests, to join in executing such Hi ing ter ts pursuant to'the Uniform Commercial Code as the beneficiary may require and
to pay for liling same in the proper public oftico or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as may.be deemed desirable by the bensficiary. . : e e e e et e
3. To provide and. continuously maintain” insurance on the. buildings now, or hereafter erected on the propert gar‘ ;és]o r
damage by tire and such other hazards as the bencficiary may from .time to time roquire, in an amount not less than Ség 36 E qﬁd,,
written in companies acceptable to the benseficiary, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ticiary as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least fitteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor’s expense. The aiount collected under any tire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may determine, or at option of beneliciary the entire amount so collected,
or any. part thereof, may be released to grantor. Such application or relesse shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice. ' LT LR
= 8 To keep tha property free from construction liens and to pay all taxes, assessments and othar charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefar: to beneticiary; should the grantor fail to make payment of any taxes, ts, insurance premii ,
liens or other charges payable by grantor, either by direct payment or by. providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereof, and ‘the. amount so paid, with Interest at the rate set forth in the note
secured hershy, together with the obligations described in paragraphs 6 and'7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiveér of any rights arising from breach of any of the covenants hereotf and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the-grantor, shall be bound fo the same extent that they are
bourid for the payment of the obligation herein described, and all such payments shall-be'immediately due and payable without notice,
and the nonpayment thereof shall,-at the option cf the beneficiary, render all sums sacured by this trust deed immediately due and psy-
able and constitute a breach of this trust deed.© 5" " T el TR ST
.6, To pay all costs, lees ard ‘expenses of this trust including the cost of title search as well as the other costs and expenses of the
¢zustee incurred’ in ‘connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred. - L
9 To appear in and defend any action or proceeding purporting -to:atlfect the ‘socurity rights or powers ol bensliciary or trustee;
and in 'any suit, action or proceeding in:which the beneficiary or trusteo'may appear, including any suit for the foreclosure of this deed,
fo pay all costs and exy including evid of- title and ‘the beneficiary’s or-trusiee's attorney’s fees; the amount of attorney's fees
mentioned in this paragraph 7-in all cases shall betixed by the trial court and.in the svent of an appeal from any judgment or decroe of
the trial court, grantor lurther agrees to pay such sum as-the appellate court shall adjudge reasonable as the bensliclary's or trustee’s at-
torney’s fees on such appeal, - -~ 7 o I A I B R -
<% It is mutually agreed that: - - o000 o Tt B : . :
‘ 8. In the event that any portion or all-of the property shall be taken under the right ot inent d in or d tion, bene-
ficiary shall have the right, if it so elects, to require that all or any “portion ot the mmonies payable as compensation lor such taking,

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an attomey, who I8 an active member of the Oregon State Bay, a bank, trust company
or savings and lozn association authorized to do businsss under the laws of Oregon or the Ynlted States, a title Insurance company authorized to Insure title to real
property of this stats, its subsidiaries; atfliiates; agents of branches, the Unlted States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC 1701]-3 regulates and may prohibit exercise of this gptlon, T TR s R e R ST Lo -

**The publizher suggosts that such an’ agrasment address tha'issae of cbiaining Benefictzry's consent in complete detail.”
: T ' oI "\ STATE OF OREGON, .

ey

§8,

U NKeertify that the within instru-
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and atiorney’s .IaJe‘sﬁecesmily. pald or incurred by grantor -
.any._reasonable costs and expenses and attorney’'s fees, hoth 5

: d by b ch proceedings, and the balance applied upon the indebted.-"

y;.and. grantor_ agrees, at its' own expénse, to take such ‘actions’and execute such instruments as shall be necessary

e ion, promptly upon beneficiary's request, - i K RN :

T 90 At any time and ‘from ‘time to time-tpon ‘written requoest ot benelticlary, payment of its tess-ard presentation of this deed and
the note for endorsement (in‘case of full reconveyances, for cancellation), without affecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the ‘making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join in any’ subordination or other agreement alfocting “this deed or i\ : E
recorvey, without warranty, all or any part of the property. The grantse in any re )
legaily entitled theroto,” and the recitals therein of any matters or’ facts ‘shall be
1ees for any of the services mentioned in this paragraph shall be not less than $5. S SR T

10. Upon any default by ‘§rantor hereunder, beneficiary may at any time without notice, either in.person, by agent or by a receiver
to be appointed by a court, and without regard to i i edness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sus or otherwise collsct the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expsnsas of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in such order as beneticiary may determina. . o

11, The entering upon and taking possession of the ‘property, the collection of such rents, iseues and profits, or the proceeds of fire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
aferesaid, shall not cure or waive any delault or noti i

12. Upondefault by
being of the essence wi,

uch an avent the beneficiary may elect to proc ;

trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in ‘equity, which the beneticiary 'may have. Inthe event the beneficiary elects fo foreclose by advertisement and sale, the bene-
ficiary or the trustoe shall execute and cause fo be fecarded & written notice of detault and election to sell the property to satisty the obliga-
tion sscured koreby whareupon the trustes shall ix the time and place’ of ‘sale,” dive notice thereof as then required by law and proceed
‘to'foreclose’ this trust deed in the manner provided:in ORS'86.735.40 86.795, ot o & 1ot TR
wiii2 13, Alter: the trustee has commenced foreclosure by advertisement and sele, and: at any . time prior to 5 days before the date the
trustes conducts the ‘sale, the grantor or any-other-persorn so privileged -by- ORS 86.753, may cure the default or defaul It the defaul;
‘consists of a failure to pay, when due, sums secured by the trust ‘deed, the default may be.cured by paying the entire amount due a¢ the

i ion’ as.would not then be due had “no-default occurred, Any other default that is capable of being

In any case, in addition to curing the de-

{ault or defaults,
the obligation o} the trust dee 1 i <
" 714, Otherwise, the sale shall be held onthe date and a? the time- and - place desi, d in the- of sale or the time to whi
‘the sale may’ be postpened as provided by.law. The trustes may sell the proporty sither in one Dparcel.or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for. cash, payable at-the time of sale. Trustes shall deliver to'the purchaser its deed
in form as required by law conveying the property so sold, but without any. covenant or warranty, express or implied. The recitals in the
deed of any:matters of ‘fact shall.be conclusive ' proot -of :the truthfulness ‘thereot, Any : person, excluding the trustee, but including the
grantor and beneliciary, may purchsse at the Bale, o el R e e

" '15, When trustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the- compensation of the trustee and a reasonable. charde by trustes's attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subssquent to the' interest of the:frustee in the frust deed as their interests may
appear in the order-of their priority and (4) the surplus, if any, to the grantor or-to any successor:in interest entitled to such surplus.
v 16. Beneticiary may from time to time - ppoint a or 8 to:any-trustee named herein or to any successor trustee
appointed ‘hereunder. Upon ‘such appointment; and without. conveyance to:the successor-trustee, the latter shall be vested with all title,
powers and dutics conterred upon any;ru:tee‘he'rein d or" inted :h der, Ench such appoi t and substitution shall be

made by written instr ¥ ¥, which, when recorded in the’'mortgage records of the county or counties in which the
property is situated, e ive per appointment of the successor trusteo.- :

17, Trustee accepts this frust when thig deed,: duly ted and ack ledged, is-made a public record as provided by law. Trustee
is not obligated ‘to’ notity any'party hereto of pendi; £ Pproceeding in which grantor,

rantor is lawtully
rances -

and, that the grantor will warrant and forever detend the same against all persons whomsoever.

The grantor warrants that the proceeds. of the loan represented by the above described note and this trust deed are:

; XORTIRNBYXIRK XOORIOXN XK XOHRIK X M KoM XX oS S X0k BHUNSK ),

. b) .for an organization, or (even it 4rantor.is.a natural person) are for business or commercial. purpcses. . .

<. ...« This deed applies to, inures to the benstit of and. binds all parties hereto, their hsirs, legat, , devisees, administrators, executors,
personal representatives, successors.and assigns, The term bencticiary shall mean. the holder and owner, including pledgee, of the contract
secured heroby, whether or not named 23 a beneficiary herein. .., ... : e ‘

In construing. this trust deed, it is understood that the grantor, y s
if the context so requires, the singular. shall _be . in ‘and include’ all grammatical changes shall be
made, assumed and.implied to make the provis, 1, . equ .cot : i als, .

JIN WITNES, this instrument the day and year first above written,
o e e Pget %ge Enterprises, L.L.C.
e O I 12 4 A e’
* IMPORTANT NOTICE: Delats, by lining ouf, WhicheVar warranty ‘{a) or (5)'1s°“ Mark™ M Govern, Ménager i
1 applicable; if warranty {a) is applicable and tho | ‘a éraditor j ern, her
o such 'word Ts e oo rmm-m-':..mg.sy"lm‘ah:y Rc"gl;(ldtlon"z,' tha i - P Foonant S (o J
beneficiary MUST ‘comply with 'ths Act and egulatlon’ by méking requi LY . s
dise! ', or this purp use Stavens-Ness Form No, 1319, or squivalent. Jth P'Re1nas s Gl‘!arantor
IF compliance with the Act s nof required, disregand this notles, | = " i T i
“ e STATEOFOREGON, County of ..., KLAHAEH "~ s |
A - This instrument was ack: wledged befors me on ...... November 5 ,1996
ark A, McGovern for himself and as Attorney 1In Fact for John P. Reina
| This inlriment s ackionloddod Befors i on ... 15

", .. OFFICIAL. SEAL. - . A T NE
2 DEBRA BUCKINGHAM o e penen L
/) NOTARY PUBLIC - OREGON, () = -, 9% TPy Al
/. COMMISSION.NO. 020140 b :

MY COMMISSION EXPIRES DEG.19, 1906 -J: (/1 1 7o o iog iy lm’gg“"’ Public for Oregon
R Ty 5 pe o My.commission expires ...... =

have been pald.)

'
od

*Filed for recor(Lfat tequestl"of .. Klamath: Coynty- Title
- November

‘. PSR ~‘Mortgages

A the _6th Hdny«
AD, 1996 - 11 394 — o'clock —__A="M., and duly recorded in Vol. —M96

on Page 35055

.. % Bernetha G. Legsth - County k A
7 i




