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s o\ pl ‘ —
riade this UE2S LR L day of . ‘ SRR 19.96., between -

A et o o ;

o THIS TRUST

. SHERRY .SOLUS. .. O

SANTIAM ESCROW, INC., an Oregon corporation. . .
MORTGAGE..CO.,..an. Oregon. corporation: o

» as Grantor,
» as Trustee, and

ovieaessesdnacesaaneesscases i vieensry 88 Beneficiary,
Ko ROt , L WETNESSETH: o o v o e n e
. Grantor irrevocably grants; bargains, sells and conveys to trustee in trust; with power of sale, the property in
Klamath wi2ii County; Otegon, described as: :

the. County of Klamath, State

together with all and sing lar ths tenement ‘, h‘oreéimménu“ dnd apﬁuftcnances and all éther }ighla thereunto belonging or in anywise now
or herealtor appertaining, and the rents; jssués and profits thereot and all ‘lixtures now or hersaftfer attached to or used in connection with
the property. S A e T e L S

FOR THE PURPOSE OF SECURING PERF ORMANCE of ‘Each agreemont. of drnntq;mherein qontnincd and payment of the sum
of...THIRTY EIGHT THOUSAND AND 'NO/100: v v o e - .

Dollérr'a,’ With i'hterest thereon according to the terms of a promissory
' note of ‘even date herewith, payable to beneliclary or order and made by grantor, the final payment of principal and interest hereof, i¥
IR PR ae R LRI R TERTIeT gt
-mot sooner, paid, to be due and payable . AL. . maturity ‘of Note ..,
=o ~7 The.date of maturity of. the debt secured by this. instrument is the date, atated above, on which the tinal installment of the nofe
becomes due and:payable. Should the grantor either agree to, attempt to, or actually sell, cenvey, or assign all (or any part) of the prop-
-erty.or. el (or.any part) of grantor's interest-in it -without first obtaining: the \written consent or approval of the beneliciary, then, at the
beneficiary’s option®, all obligations secured by this instrument, irrespective’.of the maturity’ dates expressed therein, or herein, shali be-
come immediately due and payable. The execution by grantor of an earnost money agreement®* does not constitute a sale, conveyance or
assignment. )
To protect the security of this trust deed, grantor agrees:.. . . .

1."To' protect; preserve and maintain the property in good condition and repair; not to remove" or demolish any building or im-
provement thereon; not fo commit or permit any waste of the proporty. =~ > TR e
i ' 2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor, =~ R
3. To camply with all laws, ordinances, regulations; covenants, conditions and restrictions affocting the property; it the beneficiary
80 req to join in ting such 1i ing atat ts pursuant to the Uniform Commercial Code as the beneliciary may require and
2o pay for 1iling same in the proper public oitice or ‘offices, as well as th st of all lien searches made by filing oflicers or searching
agencies &3 may be desmed desirabls by the beneticlary, " T S e e
‘4, To provide and continuously maintain Insurance”on the buildinigs now or hereafter erected on the propert. uﬂfi st loss or
damage by fire and such other hazards as the beneliclary may from’ time 'to time require, In an amount not loss than Sf LLL X rai? va)
written in companies accoptabla to the benoticiary, with loss payable to the latter; all policies of insurance shall bo delivered to the bene.
ticiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the bensticiary
at least tifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured hereby. and in such order as beneliciary may determins, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of detault here-
under or_invalidate any act done pursuant to such notice, G e L e
5. To keep the property tree.from construction liens and to pay .all taxes, assessments and other charges that may be levied or
asssssed upon or against the property before any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liena or other charges payable by grantor, either by. ditect payment or by providing beneticiary with funds with which to make such pay-
ment, beneliciary may, at. its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured heroby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall bo added to and become & part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property.hereinbelore described, as well as the grantor, shall be bound to the same exfent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thereof shall, at the option of the beneli iary, render. all.sums secured by this trust deed immediately due and pay-
abla and constitute a breach of this trust deed. . . ... .. .. Lol o . . : -
... .6. To pay all costs, fees and expenses of.this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred.in connection with or in enforcing this obligation and {rustee’s and attorney’s foss actually incurred. .
. ... .7..To appear in and defend any action.or. proceeding purporting to-atiect tha sscurity rights or powers of beneficiacy or trustee;
and in any.suit, action or proceeding in which the beneficiary or trustes may appear, including any suit for the foreclosure of this deed,
to pay all costa and exp , including evid, of titlo and the benoliciary's or trustee's attornoy's lees; the amount of attorney's feas
mentioned in_this paragraph 7 in all casen shall be fixed by the irial couct.and in the event of an appeal from any judgment or decres of
tho trial court, grantor turther agrees o pay_such sum as the appeliate court shall adjudge reasonablo as the beneliciary's or trustes's at-
torney’s fees on such appeal, . .. . = . . G T e . .
. It is mutually agreed that: Lt e L SR S o : -
. ... 8. In tho event that any portion or all of the property shall be taken under the right of inent d in or d tion, bene-
ticiary shall have . the right, if it so elects, to_require_that all.or any portion.of .the monies payable as compensation.for such taking,

NOTE: The Trust Deed Act provides that the irustee hereunder must be either an attorey, who I3 an aclive member of the Gregon Stale Bar, a bank, trust company

or savings and loan assaclation authorized to do business wnder tha laws of Oregon or tha United States, a title insurance company authorized to insure title to real

property of this state, its subsldiaries, affiliates, agents or Liranches, tha United States or any agency thereof; or an escrow agent licensed under ORS 696.505 to £96.585.

"WARNING:-12 USC -1701]-3 ragulates and may prohibit exerciss of this option; = < o7y s oy
**The publisher suggests that such an-agreemant address the Issus of obtalning beneficiary's cansent In complote detall, - -
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G 38005 gy
: 10U ired ‘to’pay. all reasonable costs, ext and attorney’s fass necessarily paid or incurred by grantor-. -

i ch’ proceédings; shall be paid -fo.beneticlary-and. applied by it tirat upon any 1 ble costs and exp and aftorney’'s-fees, both -

- ini the'trial dnd appellate conirts, -l ily paid or iricurred by bensticiary In'such proceedings, and the balance applied upon the indebted-

* - ness secured hereby; and: granfor agrees, at its own expenss, to fake such-actions and a fa such instr as shall be necessary

in-obtaining ; ion, promptly upon beneficiacy’s request, ST LR .

B ;\Mt\:any:.tima:ar.d:irdm:tlme.'to..tx'me"upon:wriﬁcn'roquest of bensticiaty, payment of its fees and ‘presentation’of this.deed and

the note for endorsemoent (in.case of full reconveyances, lor.canccllation), without atfecting the liability of any person for the payment ot

the indebtedness, trustee may (a) consent.to the makin y i (b)'join in

ing any restriction thereon; { c) join.in any subordina

reconvey, without warranty, all or any part of ‘the property.

legally entitled thereto,” and the recitals therein of any. smat

fees tor any’ ot the secvices mentioned in this paragraph shall be not less than $5. Phe ity B s

10. Upon any detault by. grantor hereunder, beneticiary may at any time without notice, oither.in person, by agent or by a receiver
to be appointed by a court, and without regard to ‘any’ y i edness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonabls attorney's fees upon any
indebtednsss secured heréby, and in such order as beneficlary may determine. : ’ :

2114110 The' entering upon and taking possession of the property, the collection of such rents, issues and ‘profits, or the proceeds of tire
and other insurance policies or p tion or.awards for any taking or damage of the proporty, and the application or release thereof as
aforesaid, shall not cure or waive any default or notice of default her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor.in payment of any indebtedness secured hereby or in grantor's performance of any agreernent hereunder, time
being of the essence with respect to'such payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable, In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortdage or direct the
trustee to forecloss this trust deed by advertisemen? and-sale, or may direct-the ttustee to pursue any -other right or remedy, either at
law: or:in equity, which' the beneliciary may havelIr the event the. bendliciary elects: to foreclose by advertisement and sale, the bene-
ticiary, or. the trustee shall executes and caise to be recorded. a written notice of default and election to sell the property to satisfy the obliga-
tion; socured, hereby. whereupon the trustee shall-tix the time -and ‘place: of  sale, ‘give notice thereof as then required by law and proceed

to foreclose. this trust deed in tho manner provided in QRS 86.735 2086795, ¢ . vl UTRTRP R SR L
2013, Alter the. trustea has.commenced lforeclasure by advertisemont. and. sale, and. at .any_time prior to 5 days belore the date the
trustee conducts the 'sale, the grantor.oc any.other.person s0.priviloged by.ORS .86, cure the default or defaults. If the default
consists of a failure to pay, when due, sums securad by, the trust deed, the. default may be cured by paying the entire amount due at the
time of the cure other than such portion.as would, not .then be due had, no, delault accurred. Any other defuult that is capable of being
cured may. ba cured by tendering tha performance roquired under the obligation or trust deed, In any case, in addition to curing the de-
fault -or delaults, the ‘person etfecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of.the. trust deed together.with trustee’s and atforney’s. fees not exceeding the a
i:oc 14. Otherwise, the.sale shall be. held on,the date and_at. the time.and. place d. ignated .in;th ice of sale or the time to which
the. sale miay be postponed as provided. by law, Tha trusten may. sell the, property either. in one parcel or in separato parcels and shall sell
the. parcel. or parcels at.auction to the. highest bidder. ior, cash, payabla at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying.the. proporty, so sold,. but. without any covenant or wartanty, express or implied.. The recitals in the
deed.of any matters. of.tact shall be..conclusive. proot. of..the truthfulness. thereof, Any_person, excluding the trustee, but including the
grantcr. and beneficiary, may. purchase at the sale, .., e § .
w5 15. When trustee, sells, pursuant, to-the powers provi

P :

. ded herein, trustee shall apply the Proceeds of sale to payment of (1) the ex-
penses of sale, includ ng. nsation: of .the trustee and.a reasonable charge by trustee’s attorney, (. 2) to the obligation sccured by
the trust deed, (3) to all persons having recarded .liens subsequent to. the -interest of the trustee.in the trust deed.as their interests may
appear in. the order of their priority and (4) the surplus, it any, to the grantor or to any successor. in intorest entitled to such surplus.

.., - 16, Benaliciary may. from fime to. time &ppoint a. e or  suc 3.to,any trustce.named herein or to any successor trustee
appointed. hereunder.. Upon such appointment,. and without, conveyance to.¢he .successor.trustee, the latter shall be vested with all title,
powers and duties conferred upon.any trustee herein n ! or appointed. horeunder. Each .such, appoir and substitution shall be
made by written instr ¢ fed ticiary, which, when recorded in the mortgage records of the county or.counties in which the

Property . is sit d, shall be. 1 '-uvprool\ol-propef; ppointment .of.the. frustee, i . :

i ooo:A], Trustes accepts this trust when this deed, duly. uted and ack ledged,.is mads a public.record as provided by law, Trustee
is not obligated fo notify any .purty herato of pendi . undey g r.deed of trust or of any action or proceeding in which grantor,
benelg'cl'a‘!yfo:!tmqtéé,ahall-ybo a.party, unless. such action or procoeding is brought by trustee.

«¢, 51 The-grantor covenants and agrees ‘to.and with the beneficiary and. the, beneticiary's successor -in.interest that the grantor is lawtully
seized in fee simple of the.real property and. has a’valid, unencumbered. title thereto. ... ... .. . Gy e L L ;

and ‘that the grantor will'warrant and forever deferid the same against all pérsons whomsoever. ‘
“VThe' grantor warrants that- the ‘proceeds of the loan represented by the above described note’ and this trust deed are:
(a)* primarily for' grantor's’ personal, family or Housshold purposes (see Important Notice below), = ’
c ey R MK R H K KRN R, X »
‘This deed-applies to,: inurés to the { 'fparﬁes'“heie'tc'»’,'}helr;hblr,s," gatees, devisees, administrators, tors,
personal représentatives, successors aiid s3igns"Thé' terny beneticiary shall miean the holder and owner, including pledgee, of the contract:
secured hereby, whether or not ained 'ag o' horee ficrs : bk v pe s 1. Omner, incl ’ . ‘

4TI

¢ : ng- : erstood grantor; triistee and/or beneficiary may each be more than one person; that

" it the context'so requires, i i shall’ aken’t¢ and include the ‘plural,'and that ‘denerally all grammatical changes shall be
et o implied to ke tha provisions hereof apply equally ¢o corporations and to individuals, * o < e

IV -WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written,

PRAIEAREL LY [EARTL P . FARUILIR-E ST :
»JMPORTANT: NOTICE: Delate, blenlng-cuf,.wbld;-vor warranty- {a}. or (b} fs ...
not Heabl: y-(a) is.applitable ‘and the bensficl iy -is a:credi

t d -invitho Teuth-in-Londing iAct. and: Regul, on Z,: the. -

y..MUST ply with; the  Act, and  Regulati v by .making required

disclosures; for this purpg:sb use Stovers-Mess Foqu No. 'l3l9,‘9r'hq'ulyohm.
1f ‘ceimpliance With' the'Act ic ot requlred, disregard this nofles,t = 2107 ¢
R ‘”STATE'OFOREGPIV "Cotrity of :
: Tl}ié’xt{étmﬁtent wab scknowledged befo

LA RS iy ; B

“Sherry ‘Solus' -
> This instrument was ackniowledged before me on

PR AR LS e 4] ST R ANVES

5o

ANCE {To be tsed only when obligations have bsen paid.)
STATE, OF OREGON: COUNTY.OF. KLAMATH

5, Filed for rcc;)rd, .at_request of

or 1 A request o el ' — the 6th — day
-"Noyembe.r " AD, 1996y 11144 oclock A« M., and duly recorded in Vol. M3

*, Bernetha G. Letsch, County Clerk o
B 72 i/

Mortgages L




