DEEDOFTRUST .~ .~
. (LINE OF CREDIT TRUST DEED)

s

EN: - ELGAN LEROY COOK. AND. DIANE ‘E. :COOK

(“Trustor,” hereinafter “Grantor,")

whose address is__ 3352 TWIN: LAKES, CHILOQUIN . OF

) : IT: UNJION ; _ + Beneficiary (“Credit Union,”)
1085 ROYAL CT, STE-C, MEDFORD, OREGON . 97504 . . ‘ i

AMERITITLE , i e Trusten)
* Grantor conveys to Trustes for benefit of Credit Union as béneficiary &l of Grantor's r Bt tide, and interest in and to the following described roal froperty (the Real “Property™, together with
:gl!ex}sﬁpgqr?zufbsequenﬂygrac;gq_orafﬂxedimpmvemqntsorﬂx;?res;,:*r ng T SRS R L g ces # p?ny( Co operty’) og : .
(Check one of the following) Tt L e
[ This Deed of Trust is part of the coliztéral for the Agresment, In addtion, ‘qme,r cofiatoral also may secure the Agreement.

5 his Deed of Trust s the solo collateral for the Agreement. .

Lot 5 in Block 20 of TRA CTIIISOREGO :GON SHO {ES < UNIT 2 according to '
gff?m%?ﬁr%ﬁmr oo file in the office of the County Clerk of Klamath

o

Grantor. pfesenﬂyasslgnslo Credit Unlon (also known as ééﬁeﬁdary)'all of Grantor's right, tite, and interest inandlo all rents; revenues, incoms, issues, and profits (the *Income™) from the
Real Property described above. : : . RN

Grantor grants Credit Union a Uniform Commerclal Cada security intarest in the Income and in all equipment, fidures, furnishings, and other artictes of personal property owned by Grantor,
now or subsaquently attached or. affixed to the Real Property described above, to{g ther with all accessions, parts, or additions to, all replacements of and all substitutions for any of such
: gropany.'andt ether with all proceeds (including insurance proceeds and refund of emium) from any sala o other dispasition (the “Personal Properly"). The Real Property and the Persona!
ropertyargco[ec!ivelyre!enedtoasthe“Pmpe.rty."‘;" P o W TR R RIS ‘ - SO e
eck f Adplies) i ST SEEE AT S
g e § m}é—i§‘g“moqllé'bpm»inntﬁevﬁeal Property, which Is covered by th ‘securty Instrument; and which s and shall ramain; . T
i (Please check v wkich Is appiicable) . . PR S

2o et Personal Property -t

1 [ ‘RéaIProp‘eﬂy; v : B - C .. i ‘ ; an - ) o o - : :' ‘

- The term “Indebtedness” és used in this Deed of Trust, shall mean'tha debt to Credit Union describad above, including int thereon as described in the credit agréement, phis (a) any
amounts expended or advanced by Credit Union to discharge Grantor's obligations hereunder, and (b} any expenses incurred by Credit Union or Trustee to enfoice Grantor's obligations .
hereundet, with Interest thereon at the rate of Agreamont,” - LR e e e ) .
The credit agreement dascribing the rapay{f_rrw’ent terms of the Indebtodness, and any notes, asireemems. or documents given to rapew, extend or substitute for the credit agreament originally.
issued Is referred to as "the Agreement.” The rate of Interest on the Agreement Is subject to Indexing, adjustment, renewal, or renegotiation, . )
The term “Borower” is used In the Deed of Trust for the convenlence of the arties, and use of that term shall not affect the liability of any such Borrower on the Agreement or create any
legal or equitable interest in the Property in Borrower by reason of this Deed of Trust, Any Borrower who cosigns this Deed of Trust, but does not execute the Agreement; (a) is cosigning this
Deed of Trust only to grant-and convey that Borrowar's interest In the Property to Trustes under the terms of this Desd of Trust: (b} is not personally liable under the Agreement except s’
otherwise: provided by law or contract: and (c) agrees that Credit Union and any other borrowsr hersunder may agree to extend, modify, forebear, release any colfatersl, or make any other
accommodations or amendments with regard 1o the terms of this Deed of Trust or the Agreement, without notice 1o that Borrower, without that Borrower’s consent and without releasing that
Borrower or modilying this Deed of Trust as to that Borrower's interast in the Propetty, . E :

This Deed of Trust secures (6heckifapplicabie):r A T ST R R g T
O ‘Line of Credit. A revolving ling of cradit which obligates Credit Union to make advances to Grantor in the maximum principal amount at any one time of
_+/untll the Agreement is terminated or suspended orifadvances are made up 10 the maximim credit mit, and Grantor complies.with the terms of the Agreement dated -

‘ : L —___.__., (In Oregon, for purposes of ORS 88.110, the maximurm term of the Agreement including any renewals or extensions is 30 years.) Funds may -
"' be advanced by Credit Union, repaid by Granior, Mum readvanced by Cradit Unlon in accordance with the Agreement. Notwithstanding the amount outstanding at any

“L 7 particular time, this Deed of Trust sacures the total i mmeAgseefanmmwmdﬂnmdaedhmdermekgmmemwmremahinmmam‘

: ‘,_e{fectmmmstandhgazemomstandingbalmmmhm&neb 'Mypeindpalammncemmeﬁneo!u'eo?matexceedstheamountshwnaboveasmepw :
amol ofmeAgreementwinnotbesecuredbymsDeedc!_Tn:sL RN : : . e BRI RS




ness and performance of rﬁntqrg ‘

fights and obiigations under this Déad of Trust, These hts and res les &9 et forth in the following

%2, ion and Maintenance of Propenty; 3. Taxes and Lisns; 4. Property Damage lnswa%: 5. Expem‘i)l%uw gy Cre:iit Union; 7; Condsmnation;

Credat Union; 10.2. Effect of Conisent; 31, Securlty reament; Financing Statamens: 14. Actions Upon Termination; 14.5, Altorneys Fees and Expenses; -
7 16.3 Annual Reports; 16.5. Joint ard Several ty; 16.8. Waiver of Homastead Exemplion; and 17.3. No jons. < .

X bythis Deedof Trustasthey become due.andshaﬂstriwypedo:maﬂoﬂ’srantor‘s obligations.

any strip o waste on of 10 the Property or eny portion thereof including without

or gravel or rock procucts.
the Real Property without the prior written cansént of Credit Union, Credit Union shall
Grantor proposes 1o remove with one of at least equal value. “lmpmvementsf' shall

Enter, Cracit Union, Bs ag?arm and representatives, may enter upon the Properiy at alt reasonable times to attend to Credit Union’s interest and 1o inspect

ordimm. and regulations of all govemmental authorities applicable to the use or
f X pliance during any proceeding, including appmmte appeals, so long

uthoriz i i inspecti ests as Credit
Property with this paragraph. Union’ shall be for Credit Union's purpeses and shall not be for

third party, Grantor agrees to indemnity and hold Credit Union harmiess against any and all claims and lgfslslyes including attorney

Survivemepayrnet:tofmek\debtednessandsaﬁsfawcn of this Deed of Trust,

ion {o pay, 50 long as Credit Union's
h 7 Is filed, within 15 days after Grantor
ty bond or other security satisfactory to Credit Union in an amount
foreclosure or sale under the fien.
payment of the taxes or assessments and shall authorize the appropriate county official to

anz services aze fumnished, or any materials are surph‘ed to the Property
rﬁpeny is used for nonresidential or commercia purposes) or $1,000
asaresidence). Grantor will onrequest furmni nionthat Grantor canand will pay the costof such Improvements.

. 35 Tax Reserves, Su?’ect to any limitations set by appli it Union : Credit Union reserves for payment of taxes and assessments,
which reserves shall be create b!eadvance paymert or monthly paym i i 0 produce, atlsast 15 days before due, amounts at least equal
to the taxes and assessments & paid. If 15 days before payment Is due the reserve funds arg insufficient, Borrower shall upon demand pay any deficiency to Credit Union, The reserve
funds shail be held by Credit Union as a genaral deposit from Borrower and shall constitute a non-intarest bearing debt from Gredit Union to Borrower, which Credit Union may satisty by
payment of the taxes and assessments Tequired to be paid by Borrower as the become due. Credit Union dos not hold the reserve funds in trust for Borrower, and Credit Union is not the
agent of Borrowsr for Sayment of the taxes and assessments required to be paid by Borrower,

.. Property amgfge Insurance,
4.1 Malntenance of Insurance. Grantor shall procure and maintain poficies of fire insurance with standard all-risk extended covera
full insurable value basis covering all Improvemants on the Real Property in an amount sufficient fo avold application of an éable clause
in favor of Credit Union, Policies shall be written by such insurance companies and In such form as redit Union
certificates of coverage from each insurer contalning a sﬂputatlon,that coverage wi

n satisfactory

g;oof of such expenditure, pay or reim : ion i i nder. Any proceeds which have not
en paid out within 180 days after their receipt and which Credit Union h i repay first accrued interest and then

principal of the Indebtedness. If Credit Union holds any proceeds aftar payment in full of the Indabtedness, such proceeds shall be
4.3 Urexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the purchaser of the
other sale held under the provision contained within; or at any foreclosure sale of such Property,
4.4 Compliance with Prior Indebtedness. During the period in which any p ffect, compliance with the insurance provisions contained
instrument evidencing such prior Indebtodness shal i s Deed of Trust to the extent compliance with the temms of this Deed
fust would constitute a duplication of insrance require rice become payable on loss, the provisions in this Deed of Trust for division of proceeds
only tolthéat portion of the proceeds not payable ;
ation of unit owners in Grantor's
used by the association, such

L 3

e%dent 10 produce, at feast 15 days before due, amounts at least equal to the insurance

all upon demand ggy any deficiancy to Credit Union. The reserve {unds shall be held by

debt from Cradit Union to rrower, which Credit Union may satisfy by pa¥ment of the Insurance
the reserve funds In trust for Borrower, and Credit Union Is not the agent of Borrower for payment

ply with any provision of this Deed of Trust, including the obligation to maintain the xﬁﬂw Indebtedness in f;ood standing as required by Section 17, Credit
I's behalf pay amounts 1o cure any default In the prior indebtednass and any amount tnat # expends in so dolng shall be added 1o the Indebtedness. Amounts
ayable in accordanca with the terms of the | ebtedness. The righis provided for in this section shall be in addition to any other rights or any remedies o which Credit
Ry be %1 ‘awount' ("I[t:lhé default. Credit Union shall not by taking tho required action curs the dsfautt so as fo bar t from any remedy that it otharwise would have had.
8. arranty: onse o 9, - B N At I S R R e . .
6.1 Title. Gg:'\tor warants that it holds marketabls title to the Property in fee simple free of all encumbrances other than those set forth in Section 17 or In any policy of titls insurance )
Issued in favor of Credit Union in connection with the Deed of Trust, . . e . R :
.. 8.2 Defense of Titfe. Subject 1o the exceptions in the paragraph above, Grantor warrants and will forever dafend the title against the lawful claims of all persons. In the evant any
. action x;r proceeainchnd l:ﬂwmmenoed that questinns Grantor's title or the Interest of Cradit Union or Trustes under this Desd of Trust, Grantor shall defend the action at Grantor's expense,
s lemnation, 5 : . -
- 7.1 Appilcation of Net Proceeds. If all or any part of the Property is condemned, Credit Union may &l its election require that all or any Ponion of the net proceads of the award be
.2pplied to the Indebtodness. Tha net proceeds of the award shall mean the award after payment of all reasnable costs, expanses, and attomeys' fees necessarily paid or incurred by Grantor,
P e Inlfmnmﬁmceedlngsm e o onaemnation, G, Grantor shall Hy notdy Crodit Union i wling and Grantor shellpromotly tek h et be necess:
T ngs. If any : s in condemnation are file h Grantor shall promptly notify Cr it Union In writing and Grantor shal promptly take such steps as may necessary
1o defend the action and oblain the award, T L el o :
Imposition of Tax By State, e R )
8.1 State Taxes Covered. Th uls state taxes lo which this section applies: L
A by a trust deed or socutil{ agreement, .
required to deduct from ﬁg onts on the Indebtedness secured by a trust deed or security agresment,
% g chaergaamg agalnst the Credit Union or the holder of tha Agreemsnt secured.
peac n of the Indabledness or on payments of principal and Interest made by a Grantor,
7 and Obligations of Trustee, R : ’

= 2 9.8, Powers of Trustes, In addition to all powers of Trustee arfeing as a matter of law, Trustee shall have the power to take the following actions with respact to the Property upon the
request of Credit Unlon and Gramtors =~ -7, + - o st oo A . S
) . Join In preparing and filing & mep or plat of the Real Proper?(, lncludl?;g the dedication of strests or other tights In the public,
b) Joln in granti any easement of creating any restriction on the Real roperty, :
c) “Join in any subordination or other agresment alfecting this Daed of Trust or ths Interest of Credit Unlon under this Deed of Trust, ) :
’ 9.2 Ilgratlons to Notify. Trustee shall not be obligated to nofify any other pan{_of a pending sale under any other trust desd o7 lien, or of any action or proceeding in which Grantor,
Credit Unior_}, or “r;m:a éhalltbe 2 party, unless the action or proceeding Is brought by Trustee. .
. Transfer by Grantor, : . Ly ok s H
10.1 Conzent by Credit Unlon, Grantor shall not transfer or agiree g nf rLof Granlor's interest in the Property without the prior written consent of Credit Union. Any attempt
to transfer shall entitle the Credit Union to terminate and accalerate the indebtadness under this Deed of Trust. : .
-7 A “sale’or ransfer”™ means the conveyance of real property or any right, title, ‘or interest therein, whether legal or equitable, whether voluntary or involuntary, by outright sale, deed,
installment sale contract, land contract, contract for deed, leasshold interest with a term greater than three years, lease-option contract, or any other method of conveyance of real property
er is & corporation, transfer alse includes any change in ownership of more than 25% of the voting stock of Borrower.
i npgrSfm applies to Credit Union for consent 1o & transfer, Credit Union may require such information conceming the prespective transferee as would normally
2 Effect of Consent:Hf Credit Union consents 1o one fransfer, that consent shall not constitute & consent to other transfers 6f a waiver of this section, No transler by Girziilor shal
rellave G7antor of lizbliRy fof payment of the Indebledness, Foﬂowir_t? a transfer, Credit Unlon may agres to any extension of lime for payment or modification of the terms of this Deed of Trust
Cor ;'ﬂ: ;:%I;O:‘g?nt Or waive any right or remedy under this Deed of Trust or the Agreement without relleving Grantor from Hiability. Grantor waives nolice, presentment, and protest with respect
o ieaness.. iy L, S L . . S




_@qu@mwmﬂqm@mﬂ

mon,'Gmmorsh"anexeanefﬁnandngstatemen and take tmronmacﬁonisrequesed Credit Union to partect and continss

and Personal Property. Grantor here appoints Credit Union as Grantor's attomay in fact for the IZ';yﬁa:ttat'.a.a:':\g; any documents necessary
‘may, at any time and witho funhe;auu\orizaﬁonlrom_Granw.ﬁ!e ies of repr X ofh‘sDeedoanstasa&mchg

hpenses incurred in perfecting or continiing this‘ sqwrity‘mergst. Upon defautt, Grantor shall assemble the Fersonal Properly and make

three days after recaipt of written demand from Credit Union.” :
shall be and shall remain Personal Property or Real
assessments.

Yy includes mobile homes, motor homes, modular homes, or similar stnsctures, such structures
thersumstruciurasamaifuedtomeRealProper'g.mdinespediveoﬂhedassifmlionofmdnsﬂudums!orthepurposedlax
iy or addition of mdet_ olrl v';ht:'els, or the placement wpon or removal from a concrete . Shall not alter the characterization of such structures.
Reconveyance on Full Performarnce,
if Granlor pays all of the Indebtedness when dus and otherwise performs ail the obligations Imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and deliver 1o Trustee a request for full reconveyance and shall execute and deliver 1o Grantor suitabla statements of termination of any financing statement on file evidencing Credit Union’s
- seeurity interest in the Income and the Personal Property. Any Teconveyance fee or termination fee required by law shall be paid by Grantor, o
13. - Possible Actions of Credit Unlon, "~ = » 7] SR R e T :
The Credit Union may take the following actions with respect to your Agreement under the circumstances listed balow: . . o
: oo & Termination and Acceleration. The Credit Union may terminate your Agreement and require Grantor to pay the entire outstanding balance immediately, and charge Grantor
cenainlees'ifanyolmalollowinghappen: ; ST s e e Lot . Lo L o
(1) Grantor engages in any fraud or material misrepres th the Agresment. For. exampla, if there aro false statements or omissions on Grantor's
application of firancia! statements. ™~ =7, ., L TR : S i e :
BRI 2; Grantor does not meet the rep%me t terms of the Agreement. ;o RS s : e e
! = (3) Grantor's actions or inactions a ersely affect the collateral or Credit Union's rights In the collateral. For example, it Grantor fails to: maintain insurance, pay taxss; transfer.
titie to'or sell the cotlateral, prevent the foreclosure of any items, or waste of the collatsral. - : ’

b, . Suspenslon of Credit/Reduction of Credit Limit, Credit Union may refuse to make additional advances on the line of credit or reduce the credit limit during any period in

which the foflowing exist or occur: y . Sy . )
1} Any of the circumstances.listed in a; above, ~ - 9 BRI - : : . N
" (2) The value of Grantor's dwelling securingme Indebtadness decines significantly below its appraised value for purposes of the Agreement, ..o, VT8 o
-:(3) Credit Union. reasonably believes that Grantcrwill not ba"ablé to meet the repayment fequirements of the Agreement dus fo a matertal change In* Grantor's financial -

: (4; Grantor(s) are In cefault under any material obligation of the Agreement and Deed of Trust,
{5) The maximum annual percentage rale under the Agreement is reachad, - . . . . - .
~ . - ~(6) Any government action prevents Credit Hnion from imposing the annual percentage rate provided for er impairs Credit Unfon's security Interest such that the value of the
interest Is fass than 120 percent of the credit iine, : I e RS :
(7) Credit Union has been notified by governmnt agency that continued advances would constituts an unsafe and unsound practice, .
. & . Change inTerms. TheAgreementpermitsCreditUnbntorhak'ecaﬁa!nd!angestdthe(em\r;otghe}\gmemen!atspeciﬁedtimesorupon the accurrenceof specified events.
14, ActlonsUponTenn!naﬂon. e - NS P . L R : .
. 14.1 ‘Remadies. Upon the occumrence of any termination and at any time thereafter, Trustes o Credit-Union may exercise any one or more of the foliowing rights and remedies, in
~ addition to any other fights or remedies provided by law: -~ .. - o . Lt G Y . AT
(a) With respect to all or any part of the Real Properly, the Trustee shall have the fight to foreclose by notice and sale, and Credit Union sha have the right to foreclose by
judicial foreclosure, in sither case in accordance with and 1o the full extent provided by applicable faw, .. - .
Sb) With respect o all or any part of the Personal Property, Credit Unlon shall have all the fights and remediss of a secured party under the Uniform Commercial Code in effect
in the state in' which the Credit Union s located. - - . B ‘ ' . o e
(c) . Credit Union shall have the right, without notice to Grantor, to take possession of the Property and collaci the Incom, Including amounts past due and unpaid, and apply the'
net proceads, over and above Credit Union's costs, against the Indebtedness. In furtherancs of this right, Credit Union may require any tenant or other user to make payments of rent of usa
fees directly to Credit Union, !f the Income is collected by Credit Union, then Grantor irrevocably designates Credit Union as Grantor's attorney in fact to endorse instruments received in
payment thereof In the name of Grantor and to negotiate the same and collect the procesds. Payments by tenants or other users to credit Union in response to Credit Union's demand shalf
satisfy the obligation for which the payments are mads, whether or not any proper grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through a receiver, ) ,

*(d) ~ Credit Union shall have the right fo have a recelver appointed to/take possession of any or all of the Property, with the povier o protect and preserve the Proparty, to operate
the Property preceding foreclosure or sale, and to collect the Income from the Property and apply the proceeds, over and above cost of the Teceivership, against the Indebtedness. The receiver
may serve-without bond if permitted by law. Credit Unlon's right to the appointmant of a receiver shall exist whather or not the apparent valus of the Property exceeds the Indebtedness bya
substantial amount. Employment by Credit Unlon shall not disqualify a person from sefving as areceiver, . - ’

(e) - If Grantor remains in possession of the Property after the Praperty is sold as provided above or Credit Union otherwise becomes entitled to possession of the Property upon
default of Grantor, Grantor shall become a tenant at will of Credit Union or.the purchasar of the Property and shalt pay while in possession a reasonable rental for use of the Propery. .-
('2 If the Real Property is sutmitted to unit ownership, Gredit Union or fis designee fmay vols on any matter that may coms before the members of the association of unit owners,
pursuant to the power of attorney granted Credit Unign In Section 16.2., = i W : S .
). Trustee and Credit Union shail have'any other right or remedy provided in this Deed of Trust, or the Notg, ™
14.2 Sale of the Property. In exercising its rights and remedies, the Trustee or Credit Uni
portions of the Property and refrain from selling b!{!er poqt(ons.A Cret_iit Jnion s

o

circumstances,

14.4 - Walver, Election of Remedies. 4 breach of a provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's right otherwise to
demand strict compliance with that provision or any other provision. Elaction by Credit Unlon to pursue any remedy shall"riot exclude pursuit of any other remedy, and an election to make
expenditures or take action to parform an obligation of Grantor under this Deed of Trust after failure of Grantor to perform shall not affect Credif Union’s right to take actions on the indebledness
and exercise ils remedies under this Deed of Trust. - y ) : W : N }

14.5 Attorneya’ Feos; Expenaes, If Credit Union Institutes any suit or:action to enforee an Unlon shalt be-entitled to recover such sum as
the court may adjudge reasonabls as aflomeys’ fees at irlal and on any ahepeal. Whather or not an 0
at any time in Credit Union's opinion for the protection of its interest or the enforcemant of its rig 3 e Indebtednass pa N demar ha )
the date of expenditure until repaid at the rate of the Agrésment. Expenses covared by this paragraph include {without limitation) 2 attorney fees incurred by Credit Union whethér or not thera
i8 alawsuit, the cos! of searching records, oblaining title reports (including foreclosure Teports), surveyors' reports, appraisal fees, title insurance, and fees for the Trustee, Attomney fees include
those for banksupley proceedings and anticipated post-judgment collection actions. : F

15.. Notica, S e

I mailed, shall be deemed effective on the second day after being deposited
3 C 2ss otherwise required b{ applicable law, any parly may change its address
. 1 parties. Credii Union requests that copias of notices of fereclosure from the holder of any lien which has priority over this Deed of Trust be sent fo
Credit Unlon's address, as sst forth on page one of this Deed of Trust. If the Property Is in California, the notice shall be as provied by Section 2924b of the Civil Code of Califomia. if this
progrg Is In Virginia, the following notice applies: NOTICE - THE DEBT SECURED HEREBY IS SUBJECT TO CALL IN FULL OR THE TERMS THEREOF MODIFIED IN THE EVENT OF
- SALE OR CONVEYANCE OF THE PROPERTY CONVEYED, - - : ; - )
16. 'Miscallaneous. : . Lo e : - : )
. 18.1: Successore and Assigns. Subject to-the limitations stated In this Deed of Trust on transfer of Grantor's interest, and subject to the provisions of applicable law with respect to
successor trustees, this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. - - . o . )

+ 16.2. Unit Ownership Power of Attarney. If the Real Property is submitted to unit ownershig, Grantor grants an imevocable power of attorney to Credit Union to vole in its discretion
on any maltar that may come befora the members of the assosiation of unit owners. Credit Union shall have the right to exercise this power of attorney only after default by Grantor and may
decﬁnetoqxercisethlspower,asCreaTlUnionmayseeﬁt.i e L R T o

16.3 Annual Reports. If the Property Is used for purpnses other than grantor's residenca, within 60 days following the close of each fiscal year of Grantor, Grantor shall furnish to Credit

n a-statement of net operating income recaived from the Prorerty during Grantor's pravious fiscal year in such detail.as Credit Union shall require. “Net oparating incoms” shall.mean all
cash receipts from the Property less all cash expenditures made in connection with the operation of the Propedy, ... i B . . - Lo
- 16,4 Appllcabla Law. The law of the stzte in'which the Property Is located shall be applicable for the purpose of construing and determining the validity of this Daed of Trust and,
determining the rights and remedias of Credit Unlon on dafault. S : SR
"16.5 Jolnt and Several Liabllity. it Grantor consists of more than one person or entity, the obligations Imposed upon Grantor under this Deed of Trust shall be joint and several.
16.8 Tima of Essencs. Time Is of the essence of this Deed of Trist, . - SR .
16.7 Use. ) . : R S .
(a) . it located In Idaho, the Property either is not more than twenly acres in area or is focated within an incorporated city or village.
(b)" Iflocated in Washington, the Property is not used principally for agricuttural or farming purposes,’ ; o
(c) ItlocatedinMontana, the Property does not excsad fifteen acresand this Instrumentis a Trust Indenturs executedin conformity with the Small Tract Financing Actof Montana,
-(d) - It located in Utah, this instrument is a Trust Deed execuied in conformity with the Utah Trust Deed Act, UCA 57-1-19 ol seq.
16.8 Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead evemption as to all sunis secured by this Deed of Trust,
16.9 Marger. There shall be no merger of the interest or estate created by this Deed of Trust with any other intsrest or estate in the Property at any time held by or for the benefit of
Credit Union in any capacity, without the written conserd of Credit Union, ol : :
18.10 Substituta Trustes, Credit Union, ppoint a siccassor trustes to any Trustes pointed hereunder by an instrument executed and
re the Property is located. The Instrument shall contain the name of the original Credit Union;
5 9 and address of the successor truslos. The succassor trustes shall, without conveyance of the
; and duties canferrsd upon the Trustes herein and by applicable law. Thig procedure for substitution of trustee shall govern 1o the exclusion of af

- 16,11 Statemant of Obllgaﬂbn;’u the Property BInC ) llect a tee not ’!ol‘excged $50 for furﬁlshlng the statement of obligation as provided by Section 2943
of the Civil Code of California. . : : S P A : ’

be held 1o be Invalid or unenforcaable, the validity and énfori:eal?ility of the remaining provisions shall not in any way be




ST DEED-OF_TRUST . -

... The prir obligation has a current principal balance of § A is in the original principal amount of
OF expressly cove and agrees o pay or ses to the payment of the prior indebtedness and to prevent any delaulflhé'reuﬁdéjﬂ
st on the prioy indsbtedness is riot made within the time required by the Agreement evidencing such indebtedness,
and not be cured during any applicable grace period therein, then your action or inaction shall entitle the
Credit Union to terminate and accelerate the lqdeptedngss,and pursue any of its remedies under this Degd of Trust, . ) o ;
173 No Modifications. Grantor shall not enter info any agreement with the holder of any morigags, deed of trust, or other security agreement which has priority over this Deed of Trust
by which that agreement is modified, amended, extended, or renewad without the prior written consant of Credit Unlon. Grantor shali neither Tequest nor accapt any future advances under a
prior morigage, deed of trust, or other security agreement witrout the prior.written consent of Credit Unfon, - - L : , o .

GRANTOR: =~

GAN LEROY COOK =~ ~

tbk me known toibe‘(‘orfin célifomia, péfsdhélly known to'me or'pri)“\led"tc} m »fon,“the basi 'f%a‘tiléf, tqry_gvxdcrjvcé ‘to”t}e) the indivdual, qrri:nd‘ividué!s dgsbriﬁ_edjfaj

and who executed the within and vfiir’édolhgy Instrument and aékﬁb\}vledé'é}i“fﬁéi.m signed -ith"e same s ABQYE
free and voluntary act and deed, for the uses and purposgsﬁiher'eln mentioned. Given under iny!hanq agd_ éﬁ{cial seal this _—.1___ day of ~—NOVEMBER
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R - Notary Pt and for the State of: - oREcoN.
L JANINE LALbeN 0 N EAA e A A BN
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/. REQUEST FOR FULL RECONVEYANCE:
S (Tjo‘b,e;‘iisefdzohifyﬂvbhe’nfébli'gat_ionsvhavﬂé“be;arf,paiq In'full)

- To: ' , Trustee . - - : .
The undersignad Is the legal owner and holder of al} | All sums secured by the Dead of Trust have been fully paid and - -
satisfied. You are hereb \ - you under the terms of this Deed of Trust or pursuant to statute. to cancel all evidence:

‘ i i herswith- together with the Deed of Trust), and to reconvey, without warranty,-to the
'you under the Deed of Trust, Please mail.the reconveyarice and related documents to:°

¢ .

. STATE OF GREGON: COUNTY OF KLAMATH:

of__ November ~~  Ap,19.96-ar.. 11:49 _-o'clock . “A. M., and duly recorded in Vol. __ _M96_ -~
L Sl ef Mqrtzag_es;: RSy “on’Page 35099

L T e e Bernetha G. Letscly Couy Clerk 7
CFEE 20825000 vl s T By j@, Vbzas

l’file& for record at request of .~ ‘Amerititle * the _6th — day’




