hasl B..Jager & Margare er,.as.Trustees. of the Jader Fam.. Agmt.. Dtd..10-15

% hereinafter called the seller,

LTS dia‘nd»wife. :

%»g}é? R S , hersinafter called the buyer,

¢ ration of ‘thy/ mutual covenants. and -agreements herein conteined, the

to sell unto the buyer and the buyer dgrees to purchase from_the séller all of the following de-

scribed lands and premises situated in::Klamath. .. ... County, State of..... .. eg , to-wit:
- Iot 5 in Block 8 and 1/49th of Lot 1 in Block 11 in Tract 11611, High
~ Country Ranch, according to the official plat thereof on file in the

office of the County Clerk,- Klamath County, Oregon. FE

It is mandatory thétfpgrchasyéf’_bzeva"ﬁénb'er of the High Country Ranch Road and Park =
Association :and is': subject’ to' abide 'by: the' articles of association of the High

. Country Ranch Road and Park Association recorded in: Klamath County on September
12, t’l979;:;,Ivn‘sytnment‘,Nd.773846',';.Vol;im‘\ejM79; ‘Page No 21734,

for the sum of Sixteen. Thousand. and.no/qo. - wmmss Dollars ($16,000.00........)
(hereinaiter called the purchase price),'on account of which ‘s,ixteen.;...;ﬂundred......and.,,...no/go......-mm'....
Dollars ($.1,600.0Q. . ) is paid on the-execution hereot (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.34.400.00 .....) to the order
of the seller in monthly payments of not less than...Qne. Hundred Fifty. Two.and. ne/oo, ——m—-

Dollars ($.152.00.............. D CACH, i i e '

payable on the.lst day of each month hereafter beginning Wi((h"the month of... December s ,9_9,@",
and continuing until said ‘purchase price 'is fully paid. All - of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear intersst at.the rate of... 1 per cent per annum from

November 1, 1996 ...until_paid, interest to be paid.. onthly

in-addition-to-
; 3 .and * ‘zbeinz included in
--Lthe minimum.monthly. paymcnt:-abovcyrequitcd.»-Taxolon-8aid~pmmises for-the-cuerent tax-year shall-be-pro-
rated between the parties hereto as of the date of this contract. ) )

The buyer warrante to and wvcmnl:-wi!h ﬂu uller)ﬂul the real property described in this contract Is
St mmritarila don bearin | ol H AN e

e 4 Poatee 4 - " rT (L N PULPOSET, - . .
(B} tor an organization or (even il huyer is a natural person) is lor business or commercial  purposes other ¢

The Luyer shall be entitied to possession of said lands on ... o l .. 1996 . and may refain tuch possemsion s0 long as
he is rot in delault under the tarma ol this contrect, The b . r ill keep the buildings on asid premises, now or Rarealter
erected, in good condition and repair and will not sufler or permif any. waste or - atrip thereol; that he will keep said premises Ivee lrom mechanic's
and all other liens and save the sxller harmiless theralrom and reimburse seller for all costs and aftorney's ires incurred by Aim in delending against any
such liens; that he will pay all taxes herealter levird agnainst sald propetly, as well as all water rents,” public charges and municipal liens which here-
alter lawlully may be imp upon said g ises, all pi ptly belore the same or any part thereol become past due; that at buyer’s expense, he will
insute and heep insured all buildings now or hereafter srected on said premises against foss or damage by fire (with extended coverage) in an amount

han egricultural purposes,

>

nol_less than 3. .. NIONE. ina y or ¥ fo the aellsr, with loss payable first (o the seller and then (o the buyer as
their respective interests may appear and @il policies ol insurance ta be delivered fo the seller aa soon a3 insured. Now il the buyer shall lail to pay any
such liens, costs, water rents, (ases, cr chardes or (o procure and pay for such insurance, thy seller may do 3o and any payment »o made shall be added
fo and become a part of the debt secured by this contract and shall bear inferest al the rate aloresaid, without waiver, however, ol any right eriving (o

the seller [or buyer's breach ol contract. : :
The sclier agrees that at his espense and within 10 and d %ya%%gelge d’in h§§§,§%m furnish unfo buyer a title insurance policy in-

surind (in an amount equal (o said purchase price) marketahle titie in and to said premises in the seller on or subsequent to the da I this agreement,
aave end eicent the usual printed exceptions. and the building and other restrictions. and casements now ol record, il any. Seller also agrees that when
said purchase price is lully paid and upon request and upon surrender ol this adreement, he will deliver a good end sullicient deed conveying said
premuses in lee simple unto the buyer, his heirs and assigns, lree and clear of encumhrances as of the date hereol and lree and clear of sll encumbrances
since said date placed, permitted or ariting by, through or under seller, excepting, however, the said easentents and restrictions and the tazes, municipal
liens, water rente and public charges 80 avsumed by the buyer and luriher excepting all liens and encumbrances created by the buyer or his assigns.

And it is understood and adreed betwern said parties that time is of the evsence of this contract, and in case (he buyer shall 1ail o make the
paymenis ahove required, or any ol them, punctually within ten days ol the time limitud therelor, or lail to keep 2ny agreement herein contained, then
- &he veller at his option shall have the following rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchsse price with the interest thereon at once due and gnyubla and/or {3} (o loreclose this contract by suit in uity, and in any ol such cases,
olf sights and inferest created or then eristing in lavor ol the buyer as against the seller hereunder shall utfer| y cease and determine and the right to the
possession of the premises above descrihed and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
ol re-entry, or any other oct ol said selier to be perlormed and without any right of the buyer of reture, rech ion or ion for moneys paid
on account of the purchase ol said property as absolutely, fully and periectly as if this contract and such ayments had never been made; and in case
of such delault all payments theretolore made on this contraci are to be refained by and belong to said seller as the ageeed and reasonable rent ol said
premises up 10 the time ol such delault. And the said -scller, in case ol such delault, shall have the right immediately, or at any time therealter, 1o
enler upon the land aloresaid, without any process of law, and take i i thereol, together with all the imp, s and appur
thereon or thereto belonging.

0199 “ONIQE0ITY HALAY

The buyer lusther adrees that lailure by the seller af any time to requirs perlormanc
Ah right hereunder to enlorce tha same, nor thall any waiver by said seller ol any breach
ceeding bresch ol any such provision, or as & waivar of the provizion ilself, .

The trus and actus! consideration pald lor thix teaneles, stated in terens of dollers, is § 16'000'00 DHsserssrmtho-ssiusioonids

oveds 102 of o iesdada  otha e wates 4l L.-mm iderationiindi sty

poop - *
In case. sult or action is inati d 1o I /! his or # { any ol the provitions hersol, the buyer agrees (o pay such sum as the
court may  adjudge reasonable as sitorney’s lees (o be allowed: plaintill in said suit or sction and if an appeal is taken from any judgment or decree

o: "5 trial court, the buyer lurther promises (0 pay such sum ae the appeliate court ehall adjudge reasonable as plaintill's atiorney’s less on such
appeal. B N . - .

¢ by the buyer ol any provision hereof shall in no way affest
of any provision hereol be held to be a waiver ol any mx-

In conatruing this contract, It is understood that the aeller or (e buyer may be more than one pnion: that il the contezt oo requires, the sinfu-
lar pronoun shall be taken to mean and include the plural, the masculine, the laminine and the neuter, and that g lly all g ical ch shall
be mads, sssumed and implin} o maks the ptoyhhns Aersol apply equally fo cotp i and to individ .

IN WI TNESS WHEREOF, said pém'es have executed this ‘ii"xstrument in duplicale; if either of the un-

dersigned is a corporation, it has caused its corpi?katq name to be signed and. its corporate seal affixed hereto
,bg Ui{'s olficers duly authorized thereunto by order of its board of directors. -

Y %&wo Cqgeqf  SELERS

Ny

.B.‘;,';é.'éa.sg.;,w..........

a, vn 3 c H 3 o sontence sy
(h wﬁ%fcﬁr‘pﬂ:ﬁ‘ cn“;ﬁlzz'n wartenty {A) er {8) is el applicable. bels @, If nel opplledhle” shovld ha
m it worrenty (A) Is oprllu!il' ond Il the seller I8 a erediter, of such werd Is dafined In the Tevth-in-tonding Act ond doleled; see Oregen Reviisd Slutules,
Reguiatien 2, the setler MUST cemply. with the At and: Regulatl y making required distl : for thls purpese, Sectien 92.010. (Nefbtlal eckrowledy.
. E wis Stevens-Noss Ferm Mo, 1308 or similcr unlets the contract will bacome @ fint lien ts linonce the purthate of menl on reverse).

SIMPORTANT NOTICE) Delets, by nlg?w!.

/. dwsiling in which avent wse dtevens-Ners Form Ne. 1307 o elmilor,

VERNON & PENNY BIBOUX

Unilt @ change 15 1squested, cll r\ PO BOX 426 MONROE OR 97456

Sovw . stntamante ehall ha sant ta
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oclock» P, M., and duly recorded in Vol,
i on Page 35132
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