LINE ‘05 CRE

 PARTIES: This Deed of Trustis made on _ 5 UN

(‘Borrower’), {BONNIE:P.;;SERKIN 2 5% -Main 8¢ th_ P ortlan 5 20 ("Trustee”),
and the Beneficiary, GREEW. TREE AL IICIRG €

. organized xistiny
Vas d 5070 (*Lender).

e received, Borrower.irrevocably granis and conveys to Trustee, in trust, with power of sale, the rea! estate described below
and ali rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures (all called the “property™).

) IR ['T)

PROPERTY ADDRESS: 1944 DEBOT RD___ . MALIR ,0
et A ‘:4-9 T ey TR — regén - %3———{ 292
LEGAL DESCRIPTION: * '~ R ¥ b S
’ _All of the property located at 1944 DEPOT RD
City/Town/Village of MALIN =~ = . County of KLAMATH
8tate of OR R -Ba ownership, leaschold or other
legal interest. This property is more particularly described on the schedule titled
"Additional Property Description® ‘vhich iz attached hereto as Exhibit a,
together with a security interest in that certain 1996 » 66 X 28
MVBRLY CREST *nrob:.lejjhF.’,_éjsg:ia;"nmher;mrsmmss-l—mls. _

’

- . The Borrower does hareby authorize the Lender or its assigns to obtain a -
~ and to'attach Exhibit A'after the Borrower has sigued the Mortgage. = .

i

TITLE: Borrower covenants and warrarits title 10 the property, except for —neme :

SECURED DEBT: This Deed of Trust securas ta' Lender. repayment of the seclited ‘debt and the erformance of the covenants and a%reements

" 7 contained in this Deed of Trust and lnfang‘other_ documant incorporated herein. Secured debt, as used in this Deed of Trust, includes any

... amounts Borrower owes to Lender under this Deed of Trust or under any instrument secured by this Deed of Trust, including ail modifications,

., extensions, andrgnewalsthergof.,-. s S T ‘ .
The secured debt is evidenced by (List all Instmments and agresments secured by this Deed of Trust and the dates thereof.):

"";—DRe\;lovlvlng credit agreement dated .- -+

S =+ Advances under this agreement may be made and repaid
and again made subject to the doliar limit described below, ;

.. Future Advances: The above debt is secured even though all or q_ of it may not yet be advanced. Future advances are contemplated and will
..be secured to the same extent as if made on the date this Deed of Trust is executed. . - - . .

Theabovépbiigaﬁoh isdue anvd.pailable'on‘ . Ry SRR T i x = anpips=c N0t paid earlier.

g o oA G0monthe—from-lant-—conn b4 o 8 SemeTy
paid balance secured by this Deed of Trust atany one time shall not exceed a maximum principal amount of .
- : Ty e - VR 'Dollars(f$ : ag ),

rotect the security of this De to perform any of

Aphus Thtteat, IO Aty Amb T Re SR B LR
the covenants contained in this Deed of Trust, with interest on such disburse

.~ O Variable Rate: The'interest rate on the obligation secured by this Deed of Trust may vary according to the terms of that obligatian, N
R ' éogy of 'the loan agreement containing the terms under which the interest rate may vary is attached to this Deed of Trust and made a
L parthereat. : e ie SR e R

RIDERS: [ Commercial [ __ "0 ot s 2 1 R

SIGNATURES: By si 'nln'g below, Borrower agreés to the terms and covenants contalied in this Deed of Trust, Includin
in any riders escr

qrihose on page 2, and
bed above signed by Borrower, Borrower, also acknowledges receipt of a copy of this Deed of Trust on today’s date.

e CoUnty sz 7
y%...... personally appeared the above named
TN and acknowledged

i
{Otticial Seal) ‘

My commission OXP'@?/‘AIYJ(L()M 9

o Notes, together with all other indebtedness secured by
s and this Deed of Trust, which are defivered hereby, and

0 the parson or persons fegally entitied thereto. e
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.12 Paymants. Borrower to make all’ -on: the secured. debt. wh : nd Lender agree otherwise, any: payments
- Lender receivas from Borrower or for Borrower's banefit will e appliad first to any amoints Borrower owes on the secured debt exclusive of interest or:
pringfual. second:to Interest, and then to principal..it: Partial prepayment of the secured debt occurs for any reason, it will not reduce or'éxcuse any
scheduled payment until the'secured debt Is paid in full.: SR T e e s
- 2. Clalms Against Title, Berrower will‘%sr all 1axes, assessments, and other charges aftributable o the property when due and will defend title to the
.- property agamst any claims: which would Impair.the fien.of this Deed of Trust. Lender may require: Botrower to assign any rights, claims or defenses
~7 which er may have against parties who supply labor. or materials to improve or maintain the property. . il ol TR
-3 Ingurance. Borrower will keep th roperq; insured under terms acceptable to-Lender at Borrower’s expanse and for Lender's benefit. All insurance

policies shali include a standarg mortgage clause in favor of Lender. Lender will be named as loss payee or as the insured on any such insuranca
+ pofiey.’ Any insurance proceeds may be applied, within Lender's discretion, to either the restoration or repalr of the damaged property or to the sscured
: debt. if Lender requirss mortgage insurance, Borrower agrees to malntain such insuranca for as long as Lender requires. :

R g

; . g

" 4. Property. Borrower wi kesp the property.in geod condition and make all repairs reasonably necessary.
5. Expanses. Baorrower agrees .to,p,az all Lender's expenses, Including reasonable:attorneys” fees, it Borrower breaks any covenants in this Deed of
Trust or in any obligation secured by this, Déed of Trust. Borrower will these amounts to Lender as provided in Covenant 9 of this Deedof Trust. =

6. Prior Security interests-Unless Borrower first cbtains Lender “consent, Borrower will not ;r;«ahk;‘ar';ewrmjt any changes to any prior security
interest. Borrower will parform all of Borrower’s obligations under.any prior Mortgage, Deed of Trust or othar security agreement, including Borrower's
covenants to make payments when due. by DR ; e
VIR 3T G qd , s :

7. As: gﬁmlenl of Rents and Profits. Borrower assigns to Lender the rents and frofits‘ot the property. Unless Borrower and Lender have agreed

otherwise in writing, Borrower may collect and retaln the rents as long as Borrower is not'in default. If:Borrower dsfaults, Lender, L ender's agent, or a

court appointed receiver méy. take possession and manage the property-and collect the rents. Any rénts Lender collects shall be applied first to the

costs of managing the property, including court costs and attomneys’ fees, commissions 1o réntal:agents, and any other necessary related expenses. The

remaining amount of rents will then apply to payments on the secureq debt _as‘provlded in Covenant 1, .

8. Lease'hdlyd»s;‘ Cén‘d‘oml‘nlﬁrﬁsc;’ Planred U‘r‘ﬂt' DevelopmenlsBorrower agrees to complywﬂh tﬁe prd\/isions of any leasa if this Deed of Trustis on a
leasehold. If this Deed of Trust is on a unit in a condominium or a planned unit development, Borrower will perform all of Borrower's duties under the
covenants; by-laws, o regulations of the condominium or planned unit deveiopment.: L

9. Authority of Lender to Perform for Borrower. if Borrower falls to perform any of Borrower's duties under this Deed of Trust, Lender may perform -
the duties or cause them to be performed. Lender may sign Borrower's name or pgy any amount if necessary for performance. If any construction on
the property Is discontinued or not carried on in a reasonable manner, Lender may do whatever is necessary to protect Lender's security interest in the
property. This may include completing the construction.. ., . ... .0 00 0 R . o

Lender's failure to periorm will nof preciuda Lender from éxércising any of its other rights under the law or this Deed of Trust.
‘Any amounts paid by Lender to protect Lender's secuﬁlY

interest will be secured by this Deed of Trust. Such amounts will be due on demand and will
bear interest from thq date of the payment umi! pald in fu

at the Interest rate in 'eﬂect on the secured debt. :

10. Default and Aceéiérailon; If Borsower fails tyo‘rh'ak_e 'ariy‘béyn'v‘e’m wherj’due or br'a‘aks'any covenants under this Doed of Trust or any obligation
secured by this Deed of Trust, Lender may.accelerate thé malurity of the secured debt and demand immediate payment and may Invoke the powar of
sale and any other remedies permitted by applicable law.

-11. Power of Sale. If Lender invokes the pawer.of sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence of an event

~of defalt and’at Lender’s election to' cause the'pro[::erty*to be sold and shall ‘cause’such notice to be recorded in each county'in which the property or
soma part thereof is located. Lender or Trustee shall give natice of sale in the manner prescribed by applicable law to Borrower and to other petsons as
apglicable law may requira. After the lapse of such time as may he prescribed ,bnapplicable faw, Trustee shall sell the proparty éin gross or in parcels) at
public auction to the highest bidder for cash at the timé“dnd place and under the‘ierms désignated In"the notice of sale. Lender or Lendear's designee
may purchase the proq_sny at any sale. Trustee shall deliver to the purchaser Trustea's deed conveying the property without any covenant or warranty,
expressed orimplied. Trustea shall apply the proceeds of the sale in the following order: Lﬂ to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustes’s and attomeys’ fees; (2) to all sums secured by this Daed of Trust; and (3) the excess, If any, to the person or
persons legaliy entitled thereto. ‘ i L S ’ . B

12. Inspection. Lebdér may eriief thé ;;robenil 't'o’ ins‘peét'it ] f.ender gives Borrower notice beforehand. The notice must state the reasonable cause for
Lender's inspection. . ; . .

13. Conderafiation; Borwer assigns’to Lender {he procebds ot ‘ary award of et iér damages connected with a condemnation of other taking of all
or any part:of the' proparty.; Such.proceeds; willbe:applied:as: provided in.Covenant 1::This:assignment s subject-to the'terms of any prior security
agreement. - R R - o :

14. WéiVer.‘B ‘exercisin any remédy ai/ailab:le»toﬂl.éhder, !_.érider does not give up anyxrights to later use any other remedy. By not exercising any
remedy upon Borrowar's default, Lender does not walve any right to later consider the event adefault it it happens again. =~ - :

15. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Al duties under this Deed of Trust are joint and several. Any Borrower
who co-signs this Deed of Trust but does not co-sign the underlying debt Instrument(s) does 50 only to grant and conv? that Borrower's interest in the
BropenY to the Trustee under the terms of this. Deed of Trust. In addition, such a Borrower agrees that the Lender and any ‘other Borrowser under this
eed of Trust may extend, modify or make any other changes in the terms of this:Dead of Trust or-the secured debt without that Borrower's consent and
-without releasing that ?{oqowgeir‘from the terms of this Deed of Trust. * . . :
v Lottty Behcibdad Al b SIS

L Fenge

The duiies'a‘ridbeneﬁts of this Deed of Trust shall bind and banefit the suc'cessors‘éndtavséi'g'r:xs of Lender and Borrower,

16. Natice, Unless otherwise regulred by faw; any notice to Borrower shall ba given by délivering it or by mailing it addressed to Borrower at the
Bropeny address or any other address that Berrowér has ‘?Iven 10 Lendar. Borrower will mail any notice to Lender at Lender’s address on page 1 of this
ead of Trust, or te any other address which Lander has designated. - . o .

'Any notice shall be deemed to have béen'glven to Borrowsr or Lender when given"in thé manner stated above.

17. Tratister of the Property of & Baneflélat Inferést I the Bafrower. If all or dny part'of the prdperly of-any inferest in it is sold or transferred without

. Lendar's, prior. written .consent; Lenderymay demand.jmmadiate: payment of tha secured, debt.-Lender.may:also:demand.immediate payment if the
Borrower is not a natlr. teé;e;son and a beneficial interest in.the Borrower Is'sold or transleggd. However, Lender may not demand payment in the above
situations if it is prohibited by federal law as of the'date of this'Degd-of Trust; - £ st se nehe g g b gnaiens oy L T

reconveyithe property.-Borrower agrees to pay all costs'to tecord such feconveyance. ¢
SOV S 3 PRI O S W NI LS At 200 o ¥ L I i LRI OTol W st & A ‘

19, Substitute Trustee, \mss,tee,shall regign_,at thf : [equqét of i.pndgr and ma;‘re‘si;;n‘ at its own election. Upon the resignation, Incapacity, disability or
death:of ‘Trustee,-Lender’shall appoint-a successor: trustee b%' n'Instrumentrecorded in’‘the ‘county in which this Deed of Trust is racorded. The
successor, irustee,shall thereupon ba vested with ajt powers of the.originai Trustes: iy 2, ST NS E P Iy

20, U: PropertyiThe property sib 6d of N rén i
CEEAVIDANNAY 27 gy . CDOER D3 TN A ‘

“21, Attorneys’ Fees. As used In this Deed of Trust and jn tgeﬁNolte;{anomeysH ~-shall-include-attorneys’ fees; if any; which shall be awarded by an

", ; N B R i8] ‘»fid‘

appellate court. { %ol £P¥ BRLnm Iy AT TUREal gy Lok

18. Release.-Whan Borrower has pald the secured debt in full and all UNGUYInc,ég_gqemenls:have'been,termlnated. Lender shall reques: Trustee to

g s i iy .

ber or'drazing plirposes. ...

- 22, Saverablilty. AnK‘pmvislon or clause of this Deed of Trust or any agreement evidsncing the securod debt which conflicts with applicabls law will not . -
be effective uniess that law expressly or impliedly pamits variations by agreement. It an'y provision or clause in this Deed of Trust or any agreement
- avidancing the secured debl.cannot be e torced according to'its terms, this fact will not aftect the enforceability of the balance of the Deed of - {fust and
the agreement evidencing the sécured dabt : S R S : Ceeam
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Begmnmg at the Southeast corner of the NWl/4 SL1/4 of Sect.ion 16, Township 41
South, Range 12 East of the Willamette Mer:.dlan, Klamath County, Oregon- thence

North 125 feet to the Depot Road; ' thence in a Southwesterly direction along said
Depot. Road 100 feet, more or less, to the Northeast corner of a. Tract deeded to Leo
_King and Mildred King, recorded in Volume 196, page 95, ‘Records of Deeds of said
County; . ~thence South along: the East boundary of the last mentioned tract 93 feet.,
‘more or. less;: t.hence;,Easi; 92 ,‘feet, to the - place‘cf beg:.nning.

: STATE OF OREGON COUNTY OF KLAMATH s

VFxled for record at request of _.__...__Amm_tiﬂ_e A ‘ __the 6th
“of = Novemher - ~"A.D, 19 96 - at 32200 oclock ._R._.M., and duly recorded in Vol, __.M9_fL___
R T ; of_.._._Mnn;gageL S __onPage 35149 :
Bernetha G ’._.Letsch cupty Clerk
ﬁ} Aad,/ -

FEE $20.00




