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; Lo ((:1B_orrower").
PropoeFh ot i e e L SET e z‘,‘.’US?@e' HS I
The ( e LEYABANKi &'\TRUST , which Is organized and.. "
! NKING ; g)R RATION - o) L s 0 @nd Whose address
is-PO,. 5210, KLAMATH 'FALLS JOR°87601 1t o (‘LenderY),
Borrower owés | ; Fort Seven_Th ed Fifty Dollars "~ '
and'no/100 7" i it b DONArS (US. $47,650.00° "7 ) This debt s
evidénced by Borrower's note dated the same ‘date a3 S Security Instrument’ e?fwhlch provides for monthly
payments, with the full debt,'rfnotpalde@rl -,'dde ayable?opr‘,,Decemb er Iy i b26 ~ . This Secuirity -
Instriment ‘secures to Lehdet:' (a) th e, yment of the‘debt evidented by the Nots; with Interest, and all renewals;
extensions and ‘modificatlons’of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the'security of this Seécurity Instrument; and (c) the performance of Barrower's covenants and agresments
under this Seturity instrument and the'Note: !Forthls ‘purpose; Borrower Irrevocably grants and conveys'to Trustee; In
trust, with pbWe#of'sale;tthe’followlng'descrlbedépropeny LB Il v T L Dy h
County;.O J EMBIANG WO ¢
120" FLLOE 7. 0F HOMELAND® TRA( ceording to the official
at"ther Lhe office of ithe’ County“CTerk of Klamath County
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"TOGETHER WITH il the Improverments now or hereafter erectad on the:proparty, and all easements,
appurtariances,‘and fixturas how of hereafterapartof the property.cAll raplacements and additions shall also be:
covered by this Securlty Instrument. All of the forego!_r_\g Is referred to In thig Security Instrument as the *Property.”
\ ' t FiSTe 'estats horeby coriveyed and has the rignt to grant
tfof ericimbrances of récord. -Borrower. -
ms and demands, subject to any
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- 251 Paymiént of Principal aid Intéredt Prepavinent aiid Laie Chidiges. ‘BorfgWer shall promptly pay whendue
the priricipal of and Intérgst'c / repa , 4 Eharges Aue unt
N_ot 501 ON Ut EETALEA PIEISIBUE gl OF 0B 16IEB0MA 12 leiens 0 FEUNMIR RIS G s Lo
92520 Fiindsfor Taxes and Ingurance. Subfett to-applicablé law orto written walver by Lender, Borrower shall pay
to Lendér onithe ddy'monthly pdyments ate diie'under the Notei:antll the Note Is'pald in full;a sum (*Funds") for: (@)

yearly taxes and assessments which may attain priority over this Securlty Instrument as a lien on the Property; (b} yearly
leasehold payments or ground rents on the Property, i any; (c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance prémiums, if aiiy; (e) yearly mortgage Insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, In accordance with the previsions of paragraph 8, In lieu of the payment of mortgage Insurance
prémiums.- Thése items are called "Escrow Jtems."; Lender may, at any time, collect and :hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §
2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I so, Lender may, at any
time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law. : ~

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow items, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law

made or applicabie law requires Interest to be paid, Lender shall not be
mings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shall be pald on'the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security-for all sums sacured ‘by this'Security Instrument,

If the Funds held by Lender exceed the amounis permitted to be held by applicable law, Lender shall account to
rrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at aniy time is not: sufficient to Ppay the Escrow Items when dile] Lender may so notify Borrower in writing, and,

In such case Borrower shall pay to Lender the amount necessary to Make p the deficlency.: Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

12 Upon payment in full of all sums sscured by this Security Instrument;Lender shall promptly refund to Borrower any
Funds held:by Lender.¢If, under paragraph 21; Lender shall'acquire or sell the Property; Lender, prior to the acquisition
or sale'of the Property, shalt apply any. Funds:held by Lender at the time of acquisition or sale as a credit against the*

sums sectired by this Security Instrument. (] /i~ UL TR ONIOL SO A Tt e et o et

s applicablé law provide ‘dtﬁg@[g'e;’alfbaydi_éh}_s_ recelved by Lender tinder

pplication of Paymenits., Unlé  law provides ‘ er
paragraphs 1.and 2 shall be applied: first, 10 any prepayment charges diie under the Note; second, to amounts payable
Under paragraph 2; third, to Interest due; folirth, to principal dug; anc (lggt,' 0 dny late charges due under the Note.
1. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the
Property which may attain priority over this Secuirity Instrument, and leasehold payments or ground rents, ifany.,
Borrower shall pay these obligations in the manner provided In paragraph 2, or if not paid In that manner, Borrower,
shall pay them on time directly to the person owed paymérit. ‘Borrower shall promptly furnish to Lender all notices of
amounts to be pald Under this paragraph.” If Borrower makes these payments directly, Borrower shall promptly furnish
to Leénder receipts evidencing the payments. - . C el
Borrower shall promptly discharge any llen which has prlority over this Security Instrument unless Borrower: (@)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In
gaod faith the lien by; or defends agalnst enforcement of the llen in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of thalien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender detorm part of the Property Is subject
to alien which may attain priority over this Secugi’;\yjns_trun;ent. Lender.may give Borower a notice Identifying the lien.
Borrower shall satisfy the lien or take one or more «of the actions’set forth above within 10 days of the giving of notice.

-5.. Hazard or Property Inaurance. -Borrower.shall keap the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
Including floods:or:flooding, for which Lender requires insurance.” This Insurance shall bs maintained in the amounts -
-and for the perlods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
Subject to'Lenider's approval which shall not be unreasonably withheld.. If Borrower falls to maintain coverage described
ggogaf Lel{zg?;« may, atLender's option, o taln coverage to protect Lender’s rights in the Property in accordance with

TOGRAPNLL, ) oo oo T f Lt T T O N ?

CONTH AT EA BV 7 LNl , ,
MELEH HECOUDIAG T L0 T L e D T M ' )
OREGON-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT -~~~ 3777 -FORM.3038 9780,

=1 “f

Y

: J:’j?;{?f“}:r‘h” 8 5

o/choTaR frezispsee 0L

PAGE20OF6
ERTTS L vl e BT

‘6h the'debtévidenced by the Naf: dnid'dny prépaiment and late'charges due undef the <~ . -



i ag

-All insurance policies and renewals cceptabloto Lender and shall Include a standard montgage clause,

o= ana Ienewals shall ba's ! : .
-Lender shall have he right to hold thequllq(es‘andjrenewa!s;'wlf Lender requires, Borrower shall promptly give to Lender - -

il ecelpts of pald premiums and ronewal notces, 1n the event of loss, Borrower shall give prompt notice o the.
PGS S Lo Lot may ot G s ot S by Borower:
L th P o el Bl cihSrise 45 Wi el eds shall bo appilad 1o restarat
Gt thé Propeity damiaged; f mé‘re,sf.e@t!qnp;;e alrI8 econoni : Lefider's security js
e restoration of repalr s not econormically 184sibls of Loty ened, the ins
shdl !zqaafl!g@f ured'by this Security

not lessened. 'jf

begin When the notice i giveh iR
id Borrower Gtherise agreein Writing; anly dpplications 6f proceeds to principal shall fiot extend or
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
‘ Y. Lender,fBorrower'sﬂght to any insurance policies and
g from damage to the Property prior.to the acquisition shall pass to Lender to the extent of the sums
secured by this‘Securtty_]nstmment: Immediately prior to the acquisttion. s & 2y vy DT K

6. Oécupancy, Presérvation; Maintéianoe and'Protection of the Property; Borrower’s Loan Application;
Leaseholds. : Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after theexecution of this Security Instrument and shall continue to o e Property as Borower's principal
reskiznce for at least one year after'the date of occupancy, unless Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld,:or»unless'extenuatlng circuimstances exist which are beyond Borrower’s control:
Borrower shall not destroy, damageor. impair the Property; allow the Property to deteriorate, or commit waste on the

: ’ | or criminal; Is begun that in
rially Impair the fien created by

: n this Security Instrument, orthere is a legal probeeding thatma ; ‘ i nde
Property (suchas a proceeding in bankruptcy, probate, for condemnation or forfeltire or to enforce laws or
regulations), then Lender may do and pay for. whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may.include paying.any sums secured by a lien which has priority over this -
Security, Instrument, appearing in court, paying reasonable Lgt.tpr‘_néysl’, fees and entering on the Property to make repairs,

Although Lender may.take action under this paragraph 7, 1 er daes Not have to do so.

T 5 iriz

i Any‘amounts.dlsbuisedlby, Lender under this paragraph 7. . @ additional debt of Borrower secured by
this Security. Instrument.; Unless ‘Borr,ower‘and,Lender,agree,to rms of payment, these amounts shall bear
Interest from the date.of disbursement.at the Note rate and shall be payable, wi interest, upon notice from Lender to
Borrower.requestlng payment, ;. oo ppoeng A L gy g s RSN N :

8. 'Mortgage Insurance: if Lenderrequired mortgage insurance'as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insyrance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage. substantially equivalent to the. mortgage’ insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
0rtgage insurer approved by Lender. If SUb“stantlally.'equivaj_ent; mertgage Insiirance coverage Is not avallable,

Borrower shall pay to Lender each month a'sum equal to one-twelfth of the yearly mortgags Insurance premium being

pald by Borrawer when the Insuranca ,coverag'e,!qpsbd‘pr[ceas'ed_ to be in‘effect.” Lender wit accept, use and retain
these payments as a loss reserve In lleu of mortgags nsurance,’ Loss reserve payments may no longer be required, at
the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lend becomes avallable and Is obtained, - Borrower shall pay the premiums required
' ’ vide'a loss reserve; unt he requirement for mortgage insurance ends
Vi e'enggyzqwepa:[yq@pgérp‘r’a ’p_!!gab_{e'l L
Wer naties ar i adent ray make reasonable entries'ipon and Inspec
‘oWt fotica at the time of or Prior to.an Inspection specifying red

_g.“q Fiand G - - i I T L I ST witd s ’
21110 Cendemnation..The procesds;of anxawagdi;:;;c!alm'tpr.damage's idir _conséquemia!, -In.connection with

'anychndqmnéﬂon\anot,hélzi_alsi’ng’.otam(p_a.r..tptlpe Froperty; o, ':T,i'“feu,of:cpt)qemr\quczn. are hereby

_assign_edand_:_.sh‘an,belpaldxoﬂl.e{ladet-*ﬁ;m sud sxeen b ¥
1118 saguy G4 5 40095 (9nE O 15 1ol HATUS nocase:
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; event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
- Instrument, whether or.not then due,:with any excess pald to Borrower. | vent ;
- Wwhichthe falr market.vaiue.of the Property immediately before the-taking Is equal to,or greater.than the amount of the

- suma secured by this Security Instrument immediately before the taking;:unleas Borrower.and Lender, otherwise agree,
In writing, the sums secured by this Secutty. Instrument shall be reduced by the amount of the proceeds multiplied by
thie Tollawirig fraction: () the total‘dmo ms secured Imin .

diately before the taking, divided by (b) the fair
s takifg.Any Balancs shall be pald to Borrower." In the évent of &
partiaf taking of the Propeity In Wwhich the fair n ot vallie of the' Propérty Imiriédiately before the taking is less than the
amiount of the Sums secured Immeédiately biefore the taking, tnless Borrowst and Lender otherwise agree in writlnig or 2
unless applicablé law otfierwise provides! the broceeds shall be applied 16 the sums secured by this Security Instrument

are
! tH 3L UTE LA M LI ¢ 54 3 S F TRy b e : et

iy ik 1he Property |s abandoned by.Borr é‘(.u Ice by Lender to Borrower that the condemnor offers to
make an award, or settle a claim for damages, Bor rower fails to resporid to Lender within 30 days after the date the ™
notice Is giver, Lender is authorized to collect and dpply the proceeds, at its option, ‘either to restoration or repair of the
Property o0 the sums Secured by ihis Security Instrument, Whiether of ot thendue. . =~
.51 Unless Lender and Borrower-otherwise agree in writing, any.application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs:1:and 2 or change the amount of such:_ - .-
payments. ... o e B VR o O T QI LRI [ D O I T Lot

11.-Borrower Not Released; Forbearance By Lender Not a Waiver. -Extension of the time for paymentor . .
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not, operate to release the liability of the original Borrower ar Borrrower’s successors in
Interest.- Lender shall not be required to. commence proceedings agalnst any successor in Interest or refuse to extend

RS RO el i

time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not bea walver of or preclude the exerclse of any right or remedy. _ ‘ ,
112, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender.and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements.shall be joint and 'several. Any Borrawer who
co-signs this Security Instrument but does not execute the Note; (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s inferest in the Property under the terms of this Security Instrument; (b)is
not personally obligated to pdy the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Barrower may agree to extend, modify, forbear or make any accomm lons with regard to the terms of this Security
Instrument or the Note withut that Borrower's consent. [ =777 = oot m T R T
~..13..Loan Charges. If the loan secured by this Security In trument js subject to a law which sets maximum foan
charges; and that law is finally interpreted so that the interest or, other.loan charges collected or to be collected in. - .
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount. . .

necessary.to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower: ; Lender may choose to make this refund. by reducing the
principal owed under the Note or by making a direct payment to Borrower. -If a refund reduces principal, the reduction
will be treated as a partial prepayment without any. prepayment charge under the Note, .. : ~ : -

=714, Notices. Any notice to Borrower provided forin this Sacurlty Instrument shall be given by dellvering it or by
malling it by first class mall unless applicable law requires use of another.method.” The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender.- Any notice to Lender shall be given
by first class:mali to Lender’s address stated hereln'or any other address Lender designates by notice to Borrower, -
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided In this paragraph. " »=:i5i2 ¢ Gueg v 10 i ST

15.- Governing Law; Sévérabiity. ‘This Security'Instriirant shall be'goveried by federal law and the faw of the
Jurisdiction in which the Property is.located.-In the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable law; such confilct shail not affect other provislons of thls Security Instrument or.the Note
which can be given effect without the confilcting provislon: iTo this end the provisions of this Securlty instrument and
the Note are declared to be severable. trs 4iissiii? 165,07 Lamis S RS e e e o

7 47, Transfer of the Proparty or a Beheficial Interest in Borrower. If all or any part of the Property or any interest

18. Borrower’s Copy.' Borrowsr shali be giveri ohe conformed ¢ py of the Note and of this Security rﬁstrumem.' R

In tis sold or transferred (or it a beneficial intérest In Barrower is sold or transferred and Borrower is not a natural -
perscn) without Lender's prior writtan consent; Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall ot be exercised by Lender if exercise Is prohibited by
federal law s of the date of this yIn (SR L e
ender shall give Borrower notice of acceleration, The niotice shall provide a period
;555 than 80 days from the date the notice s, delivered or malled within which Borfower must pay all sums secured
by this Security Instrument.” If Borrower falls to pay these sums prior 1o the expiration of this perlod, Lender may invoke
any'rémedles ) 'l::r_nittaaﬁﬁy}ys‘Se?u‘ Tril‘ftgtilgre -Without tiirther notice or de  Borrowe ]

G EETHAE: GLETAG] UOUCHD 1

of not less than 30 days from the ¢

Qrrower.
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paid to Borrower. In the event of a partlal taking of the Propertyin™ . ;



.18, Borrower's Right to Relnstate.  If Borrower meets cenain conditions, Borrower shall have the right to hava
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatament) before sale of the Prope pursuant to any power of sale contained in
B Nt or:(b) entry of a judgment e i

acceleration had occurred; ,
In‘enforcing this Securit Instrument, Including, but not limited to, reaso.
as Lender may.reasona ly require to assure that the llen of this Securi|

Borrowsr's obligation to pay the sums secured by this Security Instrumeint shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had'occurred

However, this right to reinstate shall not apply In the case of acceleration under

"+ 19, Sale of Note; Change of Loan'Servicer, 15:: AOERAULY W g e
The Note or a partial Interest In the Note (together with this Security Instrument) may be sold one or more times

without prior notice to'Borrower. | A'sale’ may:fesuit in a change in the entity (known as the "Loan Servicer’) that collects

monthly payments due under the Note and this Security Instrument.=There-also may be one or more changes of the

Loan Servicer unrelated to a sale of the Note. Ifthera is a change of the Loan Servicer, Borrower will be given written

natice of the'charigs in accordan V. i

address of the new Loan Service

ather information required by applicable faw, _

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shaii not do, nor alfow anyone else to do, anything
affecting the Property that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to

be appropriate to normal residential Gses and to maintenance of the Property. , v .
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. . If Borrower leamns, or s notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propertyis
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are tHose substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic .
petroleum products, toxic pesticidss and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radloactive materials.  As used In this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Property Is located that relate to health, safety or environmental protection.

o :NON-UNIFORM COVENANTS, Borrower and ,l,‘end_eg,fu_r‘t,l_'l_erpqygngnt and agree as follows:

21. Acceleration; Remedies. 'Lender shall give riatics t6 Borrowsr prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a?ihe default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whichthe
default must be cured; and'(d) that failure to cure the default on of hefore the date specified in the notice may

’ f the sums secured by this Security Instrument and szale of the Property.:: The notice shall
further inform Borrower of the right tc reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any 'other defense of Borrower to acceleration and sale. Ifthe default is not
cured on or before the date apecifiad in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of saie and any
otherremadies permitted by applicable law. Lender shali be entitled to collect all expenses incurred in pursuing
the ren;ledies provided in this paragraph 21, including, but not limited to, reasonable attornays’ fees and costs of
Wleevidence. .~ - : . o i e e ’

""" Lender Invokes the power of sale, Lender shali exacute or cause Trustee to axocute a written notice of the
occurrerica of an event of default and of , ‘ o Property to be sold and shall causa such
notice to bie recorded in each county In which any part of the Property is located. - Lender or Trustee shall give
notice of sala in the manner prescribed by applicable iaw to Borrower and toother persons prescribed by
applicable law. “After the time required by applicable law; Trustee, without demand on Borrower, shali sell the
Property &t public auction to the highest bidder at the time and place and under tha terms designated in the
notice ot sale In'one or mare parcels and In any order Trustea determines.: “Trustee may postpone sale of all or
any parcsl of the Property.by. pubﬂc:aunpuneemant;atzlheﬂmaandrplacekol.any:pmviously echeduled sale.
Lenderor l!a;deslgnae.may;pmchapathg;ﬂmmﬂy.atany;sg;e,v A e T R i
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eod onveying tha Property wﬂhom any covenantor
eed shall be prima facle evidence of the truth of

he he sale In the following order: (a) to alt
o theigéle; lnc!udlng , 10; reasor stee’s and atiomeys’ fees; (b} to all sums

" geéured: byuthls Schmyxlnstrumem (c) any excess to' me Peraan.or. persons fegally entitied to it. . .., ...
H61122 cRetonveyance, ! Uponi paymentiof all surng secured by thls”Secu Instrument,Lender shall request Trustee
to mconvay the Propartyand:shall stitrendar this Sec notes evldenclng debtsecured by this
Securitylnstmmentw' rustes; Trdts:tee ‘shall’ reconveyt warranty and without charge to the person
or L it on-cost C iy A

fid dppoint uccessor trustee toany

-3 successor trustee shall succeed t all the mle i

SIS

Wiiho
dutlés Sonferred i upon T,

124, Attomeys Fees. Asused inthis Security lnstrument and inthe Nete attomeys fees shall inciude any
attomeys fees awarded by an appellate courts G By goy ; A

CiHQ5. Riderstothle R B g : R

lfo g'or ! ted-by. ,: : ‘Se  the covenants and
ea [ X ) nd-supplement the covenants and i vy o
partof this Security lnstrument [Check appucabie 2

TENTS e s g 2y
HEHS aan

Ad]u:s;apfe Rate Rlder th _ ninit ; : 3e
:gife it i ried Unf t Developrnant Ride , DBlweekly Payment Hider
~3 * o Ae 5 .tv. XS (s H ot

nf Second Home' Rlder
.Other(s)r[speclfy] 5 nri g ;
BY SIGNING'BELOW’ BormWef adé'é’ir‘ts‘“a‘nd agree‘é'to’the tems drd’ covenar
lnstmmgp} andin  any. rider(s) executed by. Borrowar and recorded wlth |
Witne sses: ©.8

(Seal)

~ BOLOMC! RS 00 29

personally appeared

fWge

: . OREGON-SINGLE FAMILY-FNMA/FHLMC UNIFORM
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Assignment of Rents

THIS 1-4 FAMILY RIDER s made this “44?_/3 _day of NOVEMEER, 1996 . . and'ls

incorporated Into and shall be deemed to amend an supplement the Morigage; Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Note to SOUTH VALLEY BANK &IRUST,SOUTHVALLEYBANK& TRUST T e

: T (he
“Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2828 PATTERSON STREET,KLAWATH 'FALLS,0R 97603
. " {Property Address] = U

1-4 FAMILY COVENANTS. In addition 10’ the Sovendiits hd.
Instrument, Borrower and Lender further covenant and agreé as follows:

! /. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

igreements made In-the Security

Property described:in'the Sectirity Instniment; the following'items’aré ‘added to the Propearty description,
and shall also constitute the Property covered by the Security Instrument: bullding materials, appliances
and'gtgodsqu'ey}ery;natu;e‘yvhgtsoeverngw,qr hereafter located In, on, or used, or intended to be used in
connection with”the -Propeity,’ includinig,” but ‘not-fimitedto, 'those “for the purposes of ‘supplying ‘or
distributing - heating, “ caoling,' efdctricity, ‘gas water.i'alr “and light,’-fire “prevention”and extingulshing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals; washers;: d ers,; awnings, storm windows, storm
doors, :screens,  blinds, :shades,  curtains.-and. curtain reds,:attached ' mirrors, .cabinets, - panelling- and
attached floor .coverings: now;or:hereafter :attached to the Praperty, all -of which, including replacements
and. additions thereto; shall be desmed to.be and remalin a:part of the.Property covered by.the Security
Instrument. ‘All of the foregoing. together.with: the Property described In the Security Instrument (or the
leasehold estate if the Security Instrument Is on a leasehold) are referred to In this 1-4 Family Rider and the
Security instrument as the "Rroperty.”, «:; G ARG Bivag BARE Ll e i
H_&B.,"’;US_E‘OF,,}I?ROP‘ERTY;?’COMELIANCE:WITQ-]‘ LAW.-Borrower shall not seek, agree to or make a

change in the use’cf the Proparty 'of Its'zoning ‘classification;’ tinless’Lendér has agreed In writing to the

change! pl ,  ordinances, regulations ‘and " requirements "of “any

TP o- ;:Except .as -permitted by, federai law, Borrower shall .not: allow, any lien
Inferl?r; i to-be; perfected .against ;the. Property-without Lender’s .prior written
permission::; Guk i G e e e e

" D’RENT LO NCE. ‘Bariower shall malntaln Insurance against rent loss in addition to the

i O
BRIty

other hazards for which Instirance Is reqired by Unlform overiant s! S
-...E; "BORROWER'S RIGHT TO REINSTATE' DELETED; Uniform ovehant 18 s deleted. .
iF, 'BORROWER'S OCCUPANCY. ‘Unless Lender and:Borrower otherwise ‘agree in writing, the first
sentence ‘In: Unrfoxm‘éCovenant'aS“’concernlngx’Borrower’sfeoccupancy -of the -Propenty: Is. daleted. : All
remalning.covenants and agreemants set forth In Uniform Govenant 6 shall remaln ineffect.. (o covon
'G. ASSIGNMENT OF LEASES.” Uorf Léndér's fediest; Boroler shal assign to Lender all leases of
the Property’ and_‘all. security: deposits ‘made’ In connéctio . with leases 'of‘the Property. Upon the
asslgnment, Lender. shall have the i ‘

Le t to modity, extend or terminate the' existing leases and to exectite
n?WJ‘,le'aﬁes’f‘. érllp'iteqder’szsql;“sdls . . As’lsed In' this’ paragraph'
Ll e '

As lsed In'this' paragraph G the word Tease’ shal mean

I b i 1 S Ha24 { e
. MULTISTATE 44 FAMILY.RIDER-FNMA/FHLMC UNIFORM INSTRUMEN
,I§C/CEZID;*//0195/317.0(0990)4-, .70 Page 1 of 2. L




AP CREBBIN Vi . o LN# 500129
ViNFHAJASSIGNMENT OF!  RENTS; 'APPOINTMENT-OF/{RECEIVER; "LENDER IN: POSSESSION:
Borrower. absolutely ‘and unconditionally assigns and transfers to'Lender all the rents and revenues
(‘Rents") of the Property, regardless of to-whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall
pay the Rents to Lender.or Lender's agents. However, Borrower-shall receive the Rents until (i) Lender has
given Borrow ice of'defalilt pursuant tg, paragraph 21 of the Security Instrument and (i) Lender has
given notice to'the tendrit(s) that the Rents are to'be'pald ta Lender or Lender's'agent. This assignment of
Rents Gonstitutes an,absclute assigniment and not an assignment for additional sscurity only.” = " -

I Lender, gives notice ‘of breach to, Borrower: . (i) all:Rénts recelved by Borrower shall be ‘held by

Borrower as' trustee for-the benefit of 'Lender only, to'be ‘applied to the sums ‘secured by the Security

Instrumenit;: (i) Lender shall be"entitied to collect:and: recelve all of the Rents.of the Property; (iil} Borrower

agrees that each tenant of ‘the' Property shall pay: all Rents'due and unpaid to Lender or Lender’s agents

upon. Lender's written: demand. 1o the tenant; (iv): unless:applicable law-provides otherwise, all: Rents
collected by Lender or.Lender’s agents shall be applied first to the costs of taking control of and managing
the Property ‘and " collecting ‘the Rents, “Including, but "not {imited to, attorney’s fees, receiver's fees,
premiums ‘on’ receiver'sbonds,-fepalr ‘and fnaintenance Costs, insurance premiums, taxes, assessments
and other:chargés on the Property, and then 16 the suis sécured by the Security Instrumient; (v) Lender,

Lender's:agents or any judicially appointed receiver shall be liable to account for only those Rents actually

received; and (vi) Lender shall:be.entitled.to. have.a recelver appointed to take possession of and .manage

the Property.and-collect the: Rents-and profits derived fromi:the-Property without any showing as to the

Inadequacy of the Property as security. . .. o

“"1t the Rents of the Property are not‘sufficlent to cover the costs of taking control of and managing the

Property and of collecting the'Rents any funds expended by Lender for such purposes shall become

indebtedness of Borrower to'Lender secured by the Security Instiument piirsuant to Uniform Covenant 7. -
Borrower represents and-wafrants that Borrower has' ot éxecuted any prior assignment of the Rents

and:has r':ot:and will: not: perform: any act that would prevent Lender from exercising its rights under this
paragrapn.. it i RS GOSUL T OO R A C I I U T B ST SRR PR

.- :Lender, or,Lender's-agents ora judiclally,appointed receiver,.shall not be required to enter upon, take

control of or maintain the Property before or.after giving notice of default to Borrower. -However, Lender, or,

Lendet’s agents or. a Judicially.appointed. receiver;;may, do so-at any:time when a default occurs. Any

application of Rents shall:not cure or:walve any default or.invalidate any other right or remedy of Lender.

Thisassignment. of :Rents:-of the :Property shall-term

instrument are-pald in.full oL

94" CROSS:DEFAULT PROVISIO
which Lender has’an intérest'shall be &'
ofth le 6 by tho S8

- LO'BY SIBNING BELOW, Borfbiler' accpts Snd agfees't
and 2'of this1-4 Fainily R[d‘ef,v«:;z:,‘.s.ﬁ It 81105 REESTRE L
|38 ‘ S CELMEHL TS

DAL [N Eanl : " - r ,A - n : - - (Seal)
S f“.f;n,,{a.. “ RAie) f B PR —-Borrower

(LEGEsL T e ot 1y i

Spee WL ERDR : N B TAW (Seal)
751‘7.&8 bYLLEKZOW 255 ; o R R A = “Borrower

16 T CUABLLUS 10 ohBuh N5EHN6G 1w 1105 et ar .
Rt (Seal)
-Borrower

! : ©2rSeal)
e ey S S HOSEN bt - -Borrower

Y

iR ST g‘;:m_izm;,’n‘;is:; Qg {5s};§;z§ o
~ MULTISTATE 1-4 FAMILY RIDER-FNMA/FHIMC UNIFORM INSTRUMENT:  Form 3170 8/90
- ISC/CRiD**//0185/3170(0880)-L - ~. Page2ef2 T T

Yoy LUCREIH SF

 STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.
" of .. November . A, 1996 " ar s 3:21 " oclock __P. M., and duly recorded in Vol. _M96

. of L. Mortgages . . . onPage 35156 .
' T e Bernetha G. Letsch ,/County Clerk

FEE  $45.00 A R By Lathlun  Anox




