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| . 'DEED OF TRUST

- THIS DEED OF TRUST ("Security Instrument") is made onOCTOBER 31; 1996

The grantor is TIMOTHY MICHAEL EVINGER AND KELLY MICHELLE EVINGER, AS
. TENANTS BY THE ENTIRETY 00 i e :

. St e U : ("Borrower").
The trustee is FIRST 'AMERICAN "TITLE ‘INSURANCE COMPANY OF OREGON
: ' STk TR . ("Trustee").
The beneficiary is PINNFUND, USA, A CALIFORNIA CORPORATION ITS SUCCESSORS
AND/OR ASSIGNS AS IT MAY-APPEAR TR
which is organized and existing under the fawsof CALIFORNIA
and whose address is 12770 HIGH BLUFF DRIVE, SUITE 140, SAN DIEGO, CALIFORNIA 92130
: : ' ("Lender").
Borrower owes Lender the principal sum of =~ SEVENTY-NINE THOUSAND EIGHT HUNDRED AND NO/100
1 Dollars (U.S. $ 79,800.00 ). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on DECEMBER 1, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the debt évidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph-7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this ‘Security Instrument and the Note. For this purpose,
" Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in KLAMATH : Do . County, Oregon:
TAX MAP 3809-36CD TAX LOT 01700

LOT 99 OF MOYINA,  ACCORDING TO OFFICIAL PLAT THEREOF ON FILE IN THE
OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. . ‘~

: ivhiéhlhaé the address of 11343 CCLELLANDRIVE, KLAMATH FALLS ,
S . ST U (Street], - o T [City]

" “Oregon - 97603 . At ("?ropeitj? ZAdd‘reés,"); S
(BpCodo] - oo T T
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and all e&semeﬁts; o
additions sha)j also-
Instrument as the

Borrower shall Promptly pay
and any Prépayment and late

2. Funds for Taxes and Insurance, Subject to applicable law o to a written Wwaiver by Lender, Bo
shall pay to Lender on the day monthly payments are due under the Note, until the Note'is paid jn full
("Funds™) for: (a) yearly taxes and ass iori
a lien on the Property; (®) yearly 1o : if any; (c) yearly
hazard or broperty ingy insy if any; (e) Yearly mortgage
insurance Premiums, j v er, in accordance with the
Provisions of Paragrap i g i ese items are called
"Escrow Items." Lender may, i i not to exceed the maximum
amount a. lender for a federal} i ! W account under the

ed ; 4 i e,112 U.S.C.

w,
tution whose deposits are insured bya federa] agency, instrument.
er is such an institution) or in'an
w Items. Lend nd applying
i ] unless Lender pays

. If amount

Lender may so

to Lender the amount Necessary to make

deﬁciency in no more than twelve monthly Payments, at

amounts payable under paragr

'onEGoN-smgx‘a'Famny; NMAFHLMG ] RUME} . e . Fom3ossomp
. 1c090064,PCL12/94 L Ty Pageaors . _ e R :




. charges due under the Note

4. Charges; Liens. Borrower:shall pay -all taxes, ‘assessments  charges, fines “and  impositions -
* - attributable to the Property which may attain priority over this Security Instrument, and leasehold payments

or ground rents, if any. Borrower shall pay these obligations in-the manner provided in paragraph 2, or if not e

paid in that manner; Borrower shall pay them on time directly to the person owed payment. Borrower shall
promptly furnish to Lender all notices of amount to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument.
If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazard included within the term “extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender reguires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is economically feasible and
Lender’s security is not lessened. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, If Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to settle a a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass
to Lendér to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application;
Leaseholds. Borrower shall occupy, ectablish, and use the Property as Borrower’s principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow
the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
~ Lender’s security interest. Borrower may cure such default reinstate, as provided in paragraph 18, by causing
the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes

- - forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this -

+i71CCH0068.PCLA12/04 -

“ " .Seeurity Instrument or‘Le’n'de,xv"s security interest. Borrower shall also be in default if Borrower, during the
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_.loan application process, gave ma rially false or inaccurate information or statements 'to Lender (or failed: -
~to provide Lender with any material information) in'connection with the loan evidenced by the Note, intluding,
‘but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing, o ; EERE

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly effect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necegsary to protect the value
of the Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured
by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. : :

Any amounts disbursed by Lender under this paragraph 7 shall beceme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in
effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum
equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments may no longer be required, at option of the Lender, if
mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, uritil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entriés upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or. consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the
sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums sccured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
or offers to make an award or settle a claim for damapges, Borrower fails to respond to Lender within 30 days
after the date the notice is givon, Lender is authorized to collect and apply the procceds, at its option, either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not
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and Assigng Bound; Joint and Se
curity Instrument shal

Security
forbear or make
te without thag

Borrower’s consent,
13. Loan Charges,
maximum loan charges, a

14. Notices, A i in thi i given by delivering
it or by mailing it by first class mail unlegg applicabie law requires use of another method, The notice sha)
be directed to the Property Address or any other address Borrower designates by notice to Lender, Any notige
to Lender shall be given by first clags mail to Lender’s address stated herein

designates by notice to Borrower., Any notice provided for i

been given to Borrower or Lender i

at its option, require
this option shaj) not
date of this Security Instrument, If
nder exerciseg this option, Lender shall give Borrower notice of acceleration, The notice shal provide g

period of not legg than 30 days from the date the notice is delivered or mailed within which Borrow
Pay all sums secureq by this Security Instrument, If Borrower fails to pay these sums prior to the expiration
iod, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower., B ' A :

- 18. Borrower’s R; i , ertai itions, Borrower shall have the right
to enforcement : i i to the earlier of: (@) 5 days (or such
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- power of sale contained in this Securit;

fy for reinstatemont) before sale of the Property pursuant to any

] 7' Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pay Lender all sums which then would be due under this

- Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation
to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. - '

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in
a change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note
and this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Prcperty that is in violation of any ‘Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regilatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by ‘governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection, )

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shall further inform Borrower of the right to reinstate after accoleration and the
right to bring a court action to assert the non-cxistence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Security Instrument without further
demand and may invoke the power of sale and any other remedica permitted by applicable law. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reagonable attorneys’ fees and costs of title evidence.

- If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice
of the occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall
cause such notice to be recorded in' cach county in which any. part of ‘the Property is located. Lender or

" other period as applicable law may spaci
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Trustes shall give notice of sale in the manuer prescribed by applicable law to Borrower and to other persons o

prescribed by applicable law. After the time required by applicable law, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder at the time and place and under terms
designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any
previously scheduled sale. Lender or its designee may purchase the Property at any sale. :

Trustee shall deliver to the purchaser Trustee’s deed conveying the Froperty without any covenant or
warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth
of the statements made therein. Trustee shall apply the proceeds of the aale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it.

99 Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Propeity without warranty and
without charge fo the person or persons legally entitled to it. Such person or persons shall pay any recordation
costs. i '

23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred upon Trustee herein and by applicable law:

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include
any attorneys’ fees awarded by an appellate court. g |

. 25. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
" into and shall amend and supplement the covenants and agreements of this Security Instrument as if the -
* rider(s) were a part of this Security Instrument. ’ ‘

[Check applicable box(es)] B :

Adjustable Rate Rider - v Lk Condqminium Ridér U 1 1-4 FPamily Rider

Graduated Payment 'Ridéryy:i | : 1151atjxhed~Unit Development Rider [ Biweekly Payment Rider

Balloon Rider . D Rate improvemehﬁ Rider P ] Second Home Rider
Other(s) [specify] ‘ e e ,
L BY SIGNING BELOW; BberWér_'acéépté‘anf!:agreés: to the terms and covenants contained in this
. Security Instrument and m any rider(s) _egecgted by Borrower and recorded with it.

Witnesses: -

AEL EVINGER « - Borrower v

(Seal) )
Borrower | LR e Borrower

e o

~Borrower - B R : - Borrower
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srate OF OREGON, ,( /@/najl/ : Countyss B
 On thig 3/ 33- day of &W / ?7é‘peréo;1‘éﬂy a{ppeared the above nam&

- Tim Mehadl Evinger £ /t’eé/ra: HCchalle 72314/
.and acknowledged the foregoing'ingtrumen:t to be hié/he“rot 'ntaryv act and deed. ]

My Comnxiséioh expires: . .- o »

ng iry Public for Orégon

ST OFF) L SEAL:
- BUSA Al :
@ ot |
L ’GOMMIBS!ONN0.0SBB&S R
_MYCONMIBSION EXPIRES AUG 16,2000

e e o
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\ Deed of Trust or Security
r ) ersigned (the "Borrower") to secure
- Borrower’s Adjustable Rate Note (the  PIN] : A CALIFORNIA CORPORATION

' - v o o (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1343 MCCLELLAN DRIVE( KLAMATH FALLS, OREGON" 97603

© day of JUNE, 1997 ,
which my interest rate could change is called a

mos
business day preceding the month in which the Change Date occurs is called the
"Current Index." : T : :
If the Index ig no longer available, ‘the Note Holder will choose a new index which is basged upon
comparable information, The Note Holder will give me notice of this choice.
(©) Calculation of Changes " ) '
Before each Ch

& monthly payment that would be sufficient to repay
unpaid principal that [ am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment, ’ : o o . .
(D) - Limits on Interest Rate Changes L o :
The interest rate I am required to pay at the first Change Date will not be Breater than 12365 %
orlessthan 11.365 %. Thereafter, my interest rate will never be increased or decreased on any
-single Change Date by more than ONE-~--o " entage point ( 1. 000%) from the
rate of interest T have been ‘payin’g;for'thé-"precedihgfsix‘ months. My interest rate will never be greater
' ’ 5 .7 % orless than’ 11.365 . o v S
- MULTISTATE ADJUSTANLE RATE RIDER - LISOR INDEX - Singls Pary - FHLMC - 8 mon r Form 3192 7192 {modified)
lccaoesspciamg - - L o Fageloty S ‘ . :




nterest rate will become °.on each Change Date. I will pay the amount of my new
ginning on the first monthly payment date after the Change Date until the amount of -
my monthly payment changes again, .. : R : :
Notice of Changes RS IR :

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the notice, : ‘

B. TRANSFER OF THE PROPERTY OR A BENEFICIAYL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferre i eficial interest in Borrower is sold or transferred and Borrower
i er may, at its option, require immediate

wever, this option shall not be exercised
this Security Instrument,

If Lender exercises the option to require immediate paymentin full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower. - ‘ :

'BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjustable Rate Rider.‘ SRR : . e ‘ .

(Seal)- i ‘ (Seal)

- Borrower . . - o e L . _ Borrower

Borrower - - o T PR Borrower

Page2022 ... -
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STATE OF OREGON: COUNTY OF KLAMATH§ s,

Filed for record at neyquést‘of ———— . Amerititle R S I the 6th da

of - November - AD. 1996 at_ 3:21 " Guock po M and duly recorded in Vol ___19g
, 35164

, of Mortgages on Page —
o : - : Bernetha G. Letsch sounty Clerk
FEE $55.00 ; By : etz ’( e
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