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'DEED OF TRUST
THIS DEED OF TRUST is made this 26th day of September 1996 émong the Grantor, THOMAS D. KENT and
JAMY L. KENT, AS TENANTS BY THE ENTIRETY - : :
(herein "Borrower "), FIDELITY NATIONAL TITLE INS.CO , (herein "Trustee"), and the Beneficiary, T.A.R. PREFERRED
MORTGAGE CORPORATION, A CALIFORNIACORPORATXON » @ corporation organized and existing under the laws of
CALIFORNIA : ' S ) :

whose address is 19782 MACARTHUR BLVD., SUITE 250, IRVINE, CALIFORNIA 92715
(herein "Lender "), "

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the County of KLAMATH State
of Oregon: LOT 15, BLOCK 13, TRACT 1003, THIRD ADDITION TO MOYINA, KLAMATH COUNTY, OREGON,

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST DEED OF TRUST LOAN NOW
- OF RECORD. - RER e PR

which has the address of 1109 TAMERA DRIVE , KLAMATH FALLS:
) . oo w[Street] t “ [City] :
Oregon 97605 . o *- . (herein "Property Address");
[Zip Code] Lo R

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, (subject however to the rights and authorities given herein to Lender to collect and apply such rents),
all of which shall be deemed to be and remain a part of the property covered by this Deed of Trust; and all of the foregoing,
together with said property (or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to as the
"Property;" '

TO SECURE to Lender the repayment of the indebtedness evidenced by Borrower's note dated September 26, 1996
and cxtensions and renewals thercof (herein "Note"), in the principal sum U.S.$ 30,000.00 with interest thereon, providing for
monthly installments of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on
October 13, 2011; the payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security
of this Deed of Trust; and the performance of the covenants and the agreements of Borrower herein contained.

BORROWER covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property, and that the Property is unencumbered, except for encumbrarnces of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances
of record, } Lo : . s
UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows: , s : B

' 1 Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
~ evidenced by the Note and late charges as previded in the Note, " RN RN : :
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L7ei .2 Funds for Taxes and Insurance. Subject fo applicable law or a writte y. Lender, Borrower shall pay to Lender on the .

+:day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum {herein "Funds") equal to. -

one-twelfth of the yearly taxes and assessments (including condominium and planined unit development assessments, if eny) whichmay. "
attain priority over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazarg
insurance, plus one-twelfth of yearly premium installments for mortgage insu all as reasonably estimated initially and from time
to time by Lender on the basis of assessments and bills and reasonable estinal orrower shall not be obligated to make such .
payments of Funds to Lender to the extent t 3
holder is an institutional lender. S
- If Borrower pays Funds to Lender. the Funds shall be held in an institution the deposits or accounts of which are insured or

guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for s holding and applying the Funds, analyzing said account or
verifying and compiling said assessments and bills, unless Lender Pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the time of execution of this Deed of Trust that interest on the Funds shall
be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by this Deed of Trust. .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates of
taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxcs, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, cither promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds, [f the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due; Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as Lender may require. : )

Upen payment in full of alt sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisitions by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Deed of Trust. : : .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shall bo applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof,
then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust, including Borrower's covenants to
make payments when due. Borrower shali pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the Property insured against
loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender may require and in such amounts and
for such periods as Lender may require, ‘ ‘

The insurance carrier providing the insurance shali be chosen by Borrower su

mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Deed
of Trust, ‘ k
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. ) ) . ' '
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the

insurance procecds at Lender's option cither to restoration or repair of the Property or to the sums secured by this Deed of Trust.
6. Preservation and Mainten

documents,

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agrecments contained in this Deed of Trust, or
if any action or proceeding is commenced which materially affects Lender’s interest ini the Property, then Lender, at Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and take such action as is

8. Inspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest in the
Property . ) : )

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the timc for payment or modification of
amortization of the sums sccured by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to
relense, in any manner, the linbility of the original Borrower and Borrower's successors in interest, Lender shall not be required to commence
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Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower

eed of Tru ven by delivering it or by mailing such notice by certified mail addressed 1o Borrower at the
Property Address or at such o wer may designate by notice to Lender as p in, and (b) any notice to Lender
shall be given by certificd mail to Lender's address stated herein or to such other address as Le designate by notice to Borrower as
provided herein, Any notice provided for in this Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the faws of the jurisdiction in
which the Property is located, The foregoing sentence shall not limit the applicability of Federal aw to this Decd of Trust. In the event that
any provision or clause of this Deed of Trust or the Note conflicts with applicable faw, such conflict shall not affect other provisions of this
Deed of Trust or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Deed of Trust
and the Note are declared fo be severable, As used herein, "costs","expenses“and "attorneys' fees” include all sums to the extent not
prohibited by applicable law or limited herein, - K :

14. Borrower's Copy. Borrower shall be furnis st at the time of
execution or after recordation hereof, . .

1S. Rehabilitation [ igati rehabilitation,
improvement, repair, or oth=r i i i 2 at Lender's option, may require Borrower to
exccute and deliver to Lender, A i i ims or defenses which Borrower may have
against parties who supply laby i ith i to the Property.

16. i Ifall or any part of the Property or any interest in itis sold or

erson) without Lender’s prior written
consent, Lender may, a require immediate payment in full of all sy i Trust. However, this option shall
not be exercised by I ender if exercise is prohibited by federal law as of the date of this Deed of Trust,

If Lender exercises this option, Lendet shaj give Borrower notice of acceleration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by this Deed of Trust. If
Borrower faits to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Deed of Trusi
without further notjce or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Len

17. Acceleration; Remedies, Except as p
Borrower in this Deed of Trust, including the cove

12. Notice,

including, but not limited to, reasonable attomeys' fees,
If Lender invokes the power of sale,

1ty so sofd without any covenant or warranty, expressed -
th of the statements made therein, Trustee shaif apply the
le costs and expenses of the sale, including, but not limited to, reasonable
costs of title evidence; (b) to all sums secured by this Deed of Trust; and (¢) the cxcess, if any, to the person
0.
18. Borrower’s Right to Reinstate, Notwilhstanding Lender's acceleration of the sums secured by this Deed of Trust due to
Borrower's breach, Borrower shalf have the right to h cnder to enforce this Deed
time prior to the carljer to occur of (i) the fi

19. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower hereby
-assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable, .

Upon acceleration under parograph 17 hereof in person, by agent or by judicially
appointcd receiver shalf be entitled to enter upor, [ d to collect the rents of the Property
including those past due. All rents collected by th i payment of the costs of management of the
Property and collection of rents, including, premiums on receiver's bonds and reasonable attorneys' fecs,
and then to the sums sccured by this Deed of Trust, hall be lable 1o account only for those rents actually reccived,
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: ) shall reconvey the Property without warranty and without ¢
entitled thereto. Such person or persons shall pay all costs of recordation, if any, - :

21. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint a successor trustee to any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and stee hierein and by applicable law.

perty is not currently used for agricultural, timber or grazing purposes.

23. Attorneys’ Fees, As used in this Deed of Trust and in the Note, "attorneys’ fees” shall include attorneys' fees, if

any, which shall be awarded by an appellate court, .

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page one of this Deed of Trust, of any
default under the superior encumbrance and of any sale or other foreclosure action. '

Bostower has executed this Deed of Trust. g

(Seal) NS R (Seal)
", -Borrower. ..o R | . w{ i -Borrower

(Sea) L (Seal)
-~Bormower .- N . ; . “~Borrower ...

Sy (Seal)
" Bomower | e el . -Borrower

 STATE OF OREGON, KLAMATH Countyss: -+ - oo o .
o ":0!\ this 30 dayof S(f'kf"«bu—: ( 9‘?6 f,_’bexsona"yéppeared the above named
. and acknow'lédgcd the foregding instfpnjerig_tb'!dnrc'vold;xtéry'act'and deed ° L T

. OfficalSeal) 0 Befremes

odommisonpion 202 T . A Ko
OFF|CIAL S PR RS . Notary Public for @regon ¥
@ity |

COMMISSION NO, 054915 - CERETL RSP o : :
Y COMMISSIOH EXPIRES MAY. 25,2006 - “ REQUEST FOR RECONVEY. ANCE

TO TRUSTEE: ‘ R S e ,

The undersigned is the holder of the note or notes secured by this Decd of Trust. Said note or notes, together with all
other indebtedness secured by this Deed of “Trust, have been paid in full, You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under

this Deed of Trust to the person or persons legally entitled thereto, ™

Date

5 (S‘p:i:cg ‘bél‘oyévv ;Ihisf'i,i’inelkéserv.’ed For y@ﬁdg'; and Recorder)

 STATE OF OREGQ;N:COI,JNTY‘.QF KLAMATH: s
,'Fi_!edk for Vrecor:dfat reques‘t“of AL Jjnefiﬂt‘l e i _ the 6th day

of November AD, 1996 “at _ 3:22  oclock ——E« M., and duly recorded in Vol. __M96
o : off—'*’mr.taagg&_' e - on Page 35178

T R Bernetha: G. Letsch County Clerk |
'FEE ‘325“-00 : e P : O ’jBy'i, 7 . /j? Z )6,«40/
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