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.CALV.IN. LEVERETT RUSQELL»M Ly ,l-,».u,.b.mm o B el Wi sl s
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, (herem “Borrowgr T RERITIIE s Con by o ey e D o
“Ahere Trustee )an the Deneliciary, HOUSEHOLD. F INANGE: conpoamowu
8 6o mzed and cxxstmg .under the Jaws of peL. AWQRE, At
. NEDFORD . OR-+07604" 1.,
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rrower i, indebted to 18.500,00° .',&'sii}nﬁch
thcreof as may ‘be advanwd pursuant tg Borrower sRevolvmg Loan greemcnt dated .NOVEMBER . 4. 1008

and extedisiotis and rencwals thereof  (h erqu,gl\{‘jﬁ;’),,pgo g for. monthly installmcnts, and intereat at the tato 25
under tcrms“ ecified i 'th Note, includ uding gay, adjustmen t.s the xntcrwt rate if that rate is variable, and provxdmg
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fora crodxt limxt state in the principal sum above and an initial advance of $ 18 .600. 00

i
i b

‘ ] the repa ~ ent of (l) the :ndebtednees cv:dcncod by the Note, w:thmtereét thereon,
mcludmg any | mcreascs if the oontraci rate i8 vz ) futu:e advanoes under any Revolvmg Loan Agrecment (3) the
payment of all other sums, with interest | thercon, ady rdance herewith tc

U hereon, adyanced ig accordat
the “performance”of “the ‘covénants aud s ents

 the indebtedncss herein recjtég'éﬁ}f he trust herein qgei"ocably grants and conveys to Trustee,
wer ' of,"'sale, “the ' following. descnbed ,pré'pert ;located - in ' the ., County.. of
o i od G ETC gy Dl S T By Bt ST Tane .o, .
KLAMATH ‘State of Oregon. By

o deds reworall egonl ‘#:‘:’")L; i fzuu
v auil dutdw it 2w seoesse phni vl o
rLot“Z |n Block 2, of (TRACT., 1002, L AWANDA, HILLS :according. to
RPRULE Offlclc ,pl .(;;hereof*’{on, i Lol knithe off:lce"o*tr the
County Clerk of Klemath" County, Oregon.u,;
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;TOGE'I}IEijith' 1 IO INprovements aow- or hereafter. d ‘on :the ‘pro, -and all easements, rights,”
-appertenances, and rents ‘bjoct,bo\’v}:vertotha'rights(andn sthorities' given herei er to collect and 2pply such
~rents), all of ‘which shall be desmed to bo and ‘remain a part of .ths property cov his Deed of Trust; and all of
~ the foregoing, together. with gaid “property (or ‘the feasehold estate jf ¢ - Trust .is, on. 8-leaschold)  are
hereinafter ‘referred to as the * erty™ S S , SR s AT
- l:mi’ covenants tba:m Bm'roh vlv)er is lawfully ssised od of the estatq
convey the Property, and that the roperty is unencumbered, excent!
that Borrower warrants and will defend generally the title to ch:ex?répm
encumbrances of record. : '

Borrower shall promptly pay when due the principal and
A C",‘,variations,resulting from changes in the Contract Rate,
c Note, ) :

2. Funds for Taxes and-Insurance. Subject to applicable law or wajver by Lender, Borrower shall pay to Lender on
the day monthly payments of pricigal and liniterést are’ payable’ unider. the Note, until "the Note is paid in full, a sum
(herein "Funds®) equal to’ons twaltth ‘o the yearly taxes'and ‘assessrhents (including condominium and planned unit
development assessments, if any) which may attain priority over this Deed of Trust, and ground rents on the Property,
i plus one-twelfth of yearly premium installments for hazsrd insu U3 one“twelfth ‘of yearly premium

ents for mortgage insurance, if any, imated. ini d
the basis of assessments and bills and imiates “thereot: Botro
rayments of Punds to Lender to the extent that Borrower makes such nt
“deed of trust " is such holder is an'institutional lender. ;. <ov LB R o oo '
... It Borrower pays Punds to Lender, the Funds shall be held in an institution the deposits or accounts of which ‘are
i Or guatanteed by a Federal or state agency (including Lender if lender is such an institution). Lender shali apply
nds to pay said taxes, -assessments, insurance premiums and ground rents. Lender may ot charge for so holding

|

and applying the Punds, analyzing sﬁd,‘a'cco”tixii’dx‘?'vériiyiﬁg‘ 3énq;cbinbiliq'g"said} assessments and bills, ‘unless ‘Lender
i applicable lanv permiti Lefider tb ‘make such'a charge, Borrower and Lender
xecution_of this Deed of Trust that'interest on 'the Funds shall be paid to
uch agreement is made or applicable law requires such interest to be paid, Lender shall not be
Botrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
ing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the Deed of Trust.
If the amount of the Funds beld by Lender, i
the due dates of taxes,
“'taxes,’assessmen
_cither promptly repaid‘to Borrg credited ‘to By
Lender shiall ot bs sitficiat to'pay tarcs’

Upon payment in
Fonds: held by Len

Lender; Lender shall

;Note'and’ paragraphs 1

‘Borrower 'under ¢

the Note. -} et
4. Prior Mortgages and Dezds of

ble Contract Rate, and then to the principal of
Trust. Charga, Lu;ns Borrowershallpcrform ba‘l'l of Borrower's obligations
i nent with a lien which has priority over this Deed of Trust,

' r wgr‘sball pay: or cause to be ‘paid all taxes,

Of repair is not economi i rity would be lessened, the insurance proceeds
shall be applied to the sumg secured by this Security Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or doeg 110t answer within 30 days a notice from Lender that the
i i claim, then Lender may collect the insurance proceeds. Lender may use the

his Security Instrument, whether or not then due,

i
%




-, 6. Preservati ’
0d repaic and shal
. provisions,of,

dinit development, Borrower shall

Bty

ey T e 2 s

) off or' covenants Créatlriz o govériig the ‘condorminiudi' of pf
“#égulations of ‘thie condominiuth of planned unit devélopment; and'¢onstittent

7. Protection of Lender’s Security. If Borrower fails.to perform 1
Deed of Trust, or if any action'6rproceeding s commenced which miteris
then Lender, ‘8t Lender's opti , may’'ma
‘reasonablé attorney

10, miaintain’ suich insurance in ‘effect’ uhtit s

With Bbrrawer’ and Lendel's Wrficn bEtesmiont Of applicablolaws o+ 1 e

" Any smounts disbursed by’ Lefidet purbuant t6'this' paragraph 7, with intérest thercon at the applicable Contract Rate,

shall become additional indebtedness'f Bofrower secured by this Deed of Trust, Unless Borfower and Lender agree . to
rom’ Lender to Borrower requesting payment

othér terms of payment, 'such smounta shall be'psyable upon notice |
thereof. Nothing contained in this paragraph 7 hall require' Lender to iricur shy expense or take any action hereunder.
8. Inspection. Lendér may' 'make or ‘cause 1o be made reasonable entries upon and inspections_of the . Property,
provided ' that ‘Lendet shall 'give Borrowér' notice prior to’any. such inspection specifying, reasonable cause therefor
**"9.'Condemnation. The proceeds of any award or clai ages, direct or consequential, in connection with . any
condemnation or other taking of the Property, or part thercof, ‘or for conveyance i lieu of condemnation, are hereby
assigned and shall be paid'to Lender, subject to the terms of any.mortgage, deed of trust or other security agreement
with 4 fien which has priority over this Deedof Trust. .~ . '’ . o . -
. 10. Borrower Not Released; Forbearance By Lender Not.a Waiver. Extension of the time for payment or
‘modification of amortization of the sums ‘secured by, this Déed of Trust granted by lender to any successor in interest
of Borrower and all othier parties Who are of Who hereafter may, become secondarily Iiable shall not operate to release,
in'any manner, the liability of the original Borrower and Borrower's successors in interest, Lender shall not be required
to ‘commence ‘proceedings ‘against' such Euccessor ‘or ‘réfuse to"eitend time for payment or otherwise modify
amortization ‘of 'the sumis secured By this Deed of Trust by reason of ‘any demand made by the original Borrower and
Borrower’s successors'in interest. ‘Any forbearande by Lender in exercising any right or,remedy hereunder, or otherwise
afforded by applicable law, shall not be a waiver of or prechide the exercise of any such right or remedy.

B n 3 e . f

** 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and_agreements
herein contained shall 'bind, and the rights hereunder shall‘iniure to, the respective successors and sssigns of Lender. and
Borrower, subject to the provisions of ‘paragraph 16 hereof.  All 'covenants and agreements of Borrower shail be joint
and several. Aniy Borrower, who co'sigas'this Deed of Trust, but does not execute the Note, (2) is consigning this Deed
of ' Trust only to grant and convey that Borrower’s interest, in'the Property to Trustee under the terms of this Deed of
Trust, (b).is not personally liable on the Note or under this Déed of Trust, and (c) agrees that Lender and any other
Borrower. ‘hereunder may ‘sgree to ‘extend, 'modify, forbesr, or make any, other accommodations with: regard to, the
terms of ‘this* Deod of Trust or ‘the Note’ without that Borrower's consent ‘and ‘without releasing that Borrower or
modifying this Deed ‘of Trust a5'to that Borrower's interest in'tho Property.

- 12, Notice. Except for ‘any notice réquired under applicable laiv to be given in another manner, {a) any notice .to
Borrower provided for in this Decd of Trust shall be given by delivering it.or by mailing such notice by certified. mail
addressed to Borrower at the address stated in ‘the Note or at such othier address a3 Borrower may designate by notice
to. Lender as'provided herein, and (b) sny notice to Lender shall be given by certified mail to Lender's address stated
heréin' or to such'other address 25 Lerider miay designate by riotios to'Borrower a5 provided herein. Any notice provided
for in’ this Deed of Trust shall 'be deemed. to, have, been given to Borrower or Lender when given in the manper
desigated herein, T T T

.. 13, Governing Law; Severability. The state and local laws of the jurisdiction.in which the Property is located shall
apply except where such laws conflict with Fedéral law in which case Federal law applies. The foregoing seritence shall
not limit the applicability of Federal law to this Deed of Trust. In.the event that any. provision or clause of this; Deed
of  Trust or the Note conflicts with applicable law, such conflict shall ot affect other provisions of this Deed of "Trust
or;the Note which can be given effect without the, conflicting provision, and to this end the provisions of this Deed of
Trust and the Note are declaréd to be sevérable. As used herein “costs”, "expenses” and "attorneys’ fees" include all
sums to the extent not prohibited by applicable lew or limited herein.., . ... ... . .y

- 14. Borrower’s Copy. Botrower shall be furnished  conformed copy. of the Note and of this Decd of Trust, if
fequested, at the time of execttion of after, fecordation hersof, .. . . . .. .

/. 13. Rehabilitation Loan ' Agreement. Borrower. shall fulfill all .of Borrower's obligations under any.. home
rehabilitation,” improvement, repair, or other. [oan ‘agreement, which; Borrower, enters into with Lender. Lender, . at

Lender's option, may requirc Borrower to execite and deliver to, Leuder, in a form acoeptable to Lender, an- assigament

. et

of sny rights, claims or defenses which Borrower.may. have against parties who supply labor, materials or services in

connection with improvements made to the Property. -~ ¢ . o o
+:16. Transfer of the Property; If Borrower, sclis or transfess-all-or.any part.of ;the Property or:sn interest ‘therein,
excluding (a) the creation. of a lien:or encumbrance subordinate to this Deed -of Trust; {b) a transfer. by devise, descent
or by operation of law upon the death of a joint tenant; (c) the grant of any leasehold interest of three years or less: not
containing an option to.purchase; {d). the:creation of a:purchase. money security.interest for household applisnces; (&) a
transfer. to-a . relative resulting feom. the death-of’ a-Borrower; .(f) :a-transfer- where the spouse. or children of - the
Borrower become an owner:of the-property; (g) a. transfer resulting from:a decree of ‘a dissolution of marriage, legal
separation . agreement,.orifrom: an' incidental “property: settlement -sgreement,. by which the spouse 'of -the Borfower
becomes an owner of the property; (h) & transfer into an inter vivos:trust in which:the Borrower is:and remains a
beneficiar), and which does not relate to transfer or rights of occupancy in the property; or (1) any other transfer or
disposition described in regulations prescribed by the Federal Home Loan Bank Board, Borrower shall cause to be
submitted information required by Lender to evalusto the transfereo as if a new loan were being made to the
transferes, Borrower will continue to be obligated under the Note and this Deed of Trust unless Lender releases
Borrower in writing.
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ercof, or as otherwise required by law,
wer in"this, Doed of Trust, including  the
. Irust, Lender prior to acceleration shall give
ereof specitying: (1) the brezch; (2) the action required to
rom the date'the notice is msiled to Borrower, by which
> cured; and to_cure auch bresch on or before the date specifi

in acceleration of th Foms secured by this. Deed of Trisst and sale of the P

o ery e Borcower ‘of i right 1o reinstath afrer e .ond Sale of 4

£y 1

der invokes t
the ‘occurrence of ‘an
cause such notice to_
‘Lender or' Trustee' Y applicable

other ' pe , i ¢ required by
11 the Property at public’ auction to the

, A d place  unde ms designated. in the notice of sale in one or more
/peroels and in’such der. as Trustee may Tming rusteo may postpone sale of all or any parcel of the
'Pmpq"ty'bykpublic “announcem 2t at the ‘time ‘and place of any previously schéduled sale. Lender or
Lender’s designee may_ purchase'the Property at any sale. SRR : '
. Trustee shall " deliver - . the ‘purchaser” Trustee’s g con

tee shat o, plicd: The pog:deed conveying 'the Property so sofd without . sny
.Covenant or warranty, expressed or implied. The recitals in'}hg,Trnsteq's: deed shall be prima facie evidence

statements made therein.' Truside shall apply the proceeds of the sale in the following
: r: (: ‘ reasc costs and ex ses of thy sale, including, but not limited t0, reasonable Trustes’s
‘and attorneys’ fees’and costs of title evidence; (b) 10 81! sums secured b), this Deed of Trust; and (c)-the
cxcess, if any, 1o the- person or persons legally entitled thereto, ' "~ : ‘ o

T8 Borqur‘S’Rigpt to’ Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of
Trust due ta Bory _Bormm;'ghﬁ]lvhafyé_;th any proceedings begun by Lender to enforce this

e
paired, Upoen such payment
in full forco and effect as if

By y

. Upon acceleration under paragraph 17, hereof og’}lgquéhméﬁt::df;‘thfe;' Property, Lender, in’ person, by agent or by
judicially appointed receiver shalf ‘be entitied to entar Upoi, take poskession of and manage the Property and to collect

rents of the Property including those past due, All rents collected by Lender o ttie receiver shall be applied first ' to
payment of the costs'of management “‘6f’thp"l)’rdp;rffyi§§ ‘collectionof ‘rents, including, But not limited to, receiver's

on receiver’s bonds and tes le‘attornieys’ fa ‘then SUms ¢ :
‘receiver shall o accouitonly for those tets sctually receren. Y A et
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'REQUEST FOR NOTICE OF DEFAULT =
AND FORECLOSURE UNDER SUPERIOR
" MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Deed of Trust to give Notice to Lender, at Lender’s sddress set forthon page onc of thxs Deed of Trust of any default
vader the superior encumbrance and of any sale or other foreclosure action:

IN WITNESS WHEREOF Borrower has executod tins Deed of 'I'rust.

1 1{ /W / »ﬂp-&%—('# ﬂy . -&m%

7 CALVIN LEVERETT RUSSELL

-Borrower

STATE OF OREGON, \/\\w:\a\*/\ - ) “County ;s.

On this ’ " of ‘N(‘Q QN\\!)?A‘ ' ' 19q ‘O , personally appeared the above named
Colota  \.evxeil 0‘:‘92\( » and acknowledged
the foregoing instrument to be NS voluntary act and deed.

(Official Seal)

P °°“‘f“*“‘°“ apies: \\—0\—\“\‘\% Beforome: \M m}\

AL BEAL - A : . Notary Public

BRENT MOE
o) Jmenmee, | .
o Y COMMISSION EXFIRES ROV, B, 1930 REQUEST FOR RECONVEYANCB_

TO TRUSTEE:

The undersigned is the holder of the nots or notes secured by this Deed of Trust. Said note or notes, together with all
“other indebtedness secured by this Deed of Trust, have been paid in fuil. You are hereby directed to cancel said note or notes
and this Deed of Trust, which are delivered hereby, and to reconvey, wnthout wamnty, all the estate now held by you under
thm Deed of Trust to thc person or persons 1egally cnmled thereto ‘

Datc: .

 (Space Bolow Thia Line Reserved For Lender and Recorder)

k STATE OF OREGON COUNTY OP KLAMATH $5..

Fxled for record at request of - Amgf-l title S ' the Zth day
- of ___November .AD., 19 _9_L__ at ..._1.1...52__._. oclock .___A.e..M;. and duly recorded in Vol. M36..

O FEE $30.00 oot o o By

0R147513




