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Grantor irevocably grants, bargaing; selis and conveys Io trustee in trust, with power of sale,
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aghichréal property is net currently. used for agricultural, timbe, " 9razing purposes, together with all and singular the tenements; hereditamonts and
“appurtenances and all other rights thereunto belonging or in anywise now appertaining, end the ronts, issueg and profits theraof and all fixtures now
attached to or used in connection with said roal estate: - - s i : s
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For the purpose of securing: (1) Payment of the indebtedness in the principal sym of$ 81710, 08 and all other lawful charges evidenced
by a loan agreement o{ g'gan date h,ergwith,~ made by grantor, payable to the order of bqneﬁqiary at all times, in montgﬂy payma{'nts, with the' ful dei:t, ";
not paid earfier, due and payable on 210-05~06-5 i .and any axfensiérjé thereof, -~ - 1T T e L b

@) pe}formmce of each agreement of grantcjr hgrqlh contained; (3) payment of all 's'um'sr 6prnded or advanced by benefi
the terms hereof, together with interest at the note'rate thereon, -~ - R

ciary under or pu‘rs'uimt to

To proteét Eé,securﬂy of this tru'z}tﬁeed.‘g‘mntor agreeg:- i . : .

1. To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete or restore promptly and in good
and workmaniike manner any building vihich may be constructed, damaged or destroyed thereon and to pay when due ali claims for labor perfarmed
and materials furnished therefor; to comply with all laws’ ffecting said Property or requiring any alterations or improvements to be made thereon; notto
commit or permit waste thereof; not to commit; suffar or permit any act upon said property in violation of law; and do all other acts which from the
character or use of said property may bq_reasonably neéqs#ary; the specific enumerations herein not excluding the general,

2.To proii/ide. maintain and deliver to benéﬁci_ary irpsyraflce on the premises satisfactory to the beneficiary and with loss payable to the beneficiary.
The amount collected under any fire or other insui'am‘:d’polig:y may ba applied by beneficiary upon any indebtedness secured hereby and in such order
as- beneficiary may. determine, or &t option. of beneficiary. the entira amount so collected or any part thereof may be released to grantor. Such
application of release shall not cure of waive any default or notice of d'a_faultvhere‘qpidgg or invalidate any act done pursuant to such notice,
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3. To pay all costs, fees and expenses of this trust includi g the cost of title search as well as other costs and expenses of the trustee incurred in
connection with or enforcing this obligation, and trustee’s and at!orney'p feaa_ ac?ygll!x Int;qg[ovq as permitted by law. :

4.7To appear in and defend any action 6f»p}océo&ihg Purporting to affect the security heraof or the tights of powers of beneficiary or trustes; and to
pay.all.costs and expenses.r;(ncludiqg casts of eyi(jencg of title and altormey's foes in a reasongble sum as permitted by law, in any such action or
praceeding in which beneficiary or trustee may appear. : :

5. To pay et laast ten (10) days prior to delin
and liens with interest on ¢

to pay when due all encumbrances, charges
roto, -

trust deed, then beneficiary may, but without

obligation hereunder, porform or cause to be

ciary may deem necessary to protect the security hereof. Beneficiary may, for the

purpose of exercising said powers; enter onto the Property; commaence, appear in or defend any action or proceeding purporting to affect the security

hereof or the rights and Powers of beneficiary; pay, purchase, contest or compromise any ‘encumbrance, charge or fien, which in the judgment of

beneficiary appears to be prior or superior hereto; and in exercising any such powers beneficiary may incur any liability, expend whatever amounts in

its 'abso[utav discretion it may.deem .necessary therefor. including cost of evidence of title, employ ‘counssl and pay his reasonable fees. Grantor

covenants to repay immediately and without demand all Sums.expended heraunder by beneficiary, together with interest from date of expenditure at
the'note rate until paid, and the fepayment of such sums are sacured hereby. . :

Itis mutually agreed that: T :

dispoqitipn_giprpgopqqofﬁre orotherinsurance, .. .. %L e i - e BTl :
Delivar to , - ASSOCIATES FINANCIAL SERVICES COMPANY OF OREGON, INC.
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ﬂ,sa'ht. the be, ficiary may

any security fofth‘qilr’ic‘:;b?gdnqss?s‘_gqured;:gﬂiér,Q;}on
'g possession’of the property shall not cure of waive any -

- 9. Upon default by grantor in paym
. secured. immediately due and payable,,
provided by law for mortgage foreclosure ct e to for
;.0 tha trustea shall execute and cause t . noti lault and its
obligations secured hereby and proceed to foreclose this trust deed in a manner provided by law.,

10. If after default and prioF i the, fime'ahd date set byrt'n“mfe'e for the triistee's ‘gale; the grantor or other person pays the entire amount then due
under the terms of the trust deed and the obligation secured -thereby,’ thé,grqur'or(btherjp_erbson -making such payment shell also pay:to the
beneficiary all the costs and expenses actually incurred in enforcir.:gA the terms of the obligations as permitted by law.
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11. Upon any default by grantor hereunder, grantor shail pay beneﬁcia_ry for any ;egsqnqblq(avtgorngy fees incurred by beneficiary consequent to
grantor’s default. Grantor will pay these fees upon‘demanid, - 57 vl SRR o o

12. After & lawlul lapse of time following the recordation of the notice of default and the giving of notice of sale the trustes shall sell the properny as
provided by law at public auction to the highest bidder for cash payable at the time of sale. Trustee shail deliver to the purchaser a deed without
express or implied covenants or warranty, Any person excluding the trustee may purchase attho sale, e :

13, "When 'tha‘e’rdsteaiell‘s pt’:r;uaqt"‘to?the Powers provided, tristee shall appiy \the-brbgeédsi'of'sallqto:payMént of (1).the expenses of sale,
including the lawful fees of the trustee and the reasonable fees of the trustee's atterney, (2) the obligations secured by this trust deed, {3) to all persons
having recorded liens subsequent to the interest of the beneficiary and the trust deed as their interest may appear in the order of their priority, and (4)
the surplus, if any, to the grantor or to his successor in interest entitled to such surplus, -, e I o

14, For any ieésb}i permitted by law, thqvbeneﬁé/l‘a}y m;\y from time to time'appoint a siicéessor ar successors to any trustee named herein or to any -

successor trustee appointed hereunder. . Upon such appointment, and without conveyanca to the successor trustee, the latter shall be vested with all

title, powers and duties conferred upon any trustes herein named or appointed hereunder.
The grantor covenants and agrees to and with the beneficiary and those cl&lming under him, that he is lawtully seized in fee simple of said;f v

described real property and has velid,'unencumbered title thersto and that he will warrant and forever defend the same against all persons "
whomsoaver, .

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY: PARTICULAR USE MAY BE MADE OF THE PROPERTY DESCRIBED IN THIS _

INSTRUMENT.. A BUYER SHOULD CHECK WITH THE APPROFRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED ;
- USES. .

This deed applies to, inures to the benefit of and binds ali_parties hereto, their heirs, legatess, dsvisees, administrators, executors, successors and
assigns. The term beneficiary shall mean the holder and owner, including pledges, of the note secured hereby, whether or not named as a beneficiary
herein... In construing this deed and whenever the.context 80 requires, the mascullna ‘gender includes the fominine and the neuter, ‘and the singular .
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WITNESS WHEREOF, the grantor has hereunto set his hand and seat thé day and year first ubd\}e wiitten,
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acknéwiedged the foregoing instrument !:o by ?i\}ol&nférf ﬁéttand déé&. B
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'STATE OF jofu;c‘o'Ns COUNTY OF MATH:: * gsziiin i : ‘ AP S
Filed for record at'requestof ____= "~ " " Amerititle the _ ay
'o;____.NmLemher_q__ AD,; 1996 at 3232 olclock ~—E.M., and duly recorded in Vol. ___M96___ _
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